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3iJLQD��� GH���

3DUiJUDIR����&XDQGR�����FRPEXVWLEOHV�LPSRUWDGRV�IXHUHQ�JDVROLQD�PRWRU��
pVWD� GHEHUi� HVWDU H[HQWD� GH� PHMRUDGRUHV� GH� RFWDQDMH� TXH� FRQWHQJDQ�
SORPR�� WDOHV�FRPR�HWLOR�GH�SORPR�R�FXDOTXLHU�RWUR�VLPLODU��(VWD�FDOLGDG�HV�
FRQRFLGD�LQWHUQDFLRQDOPHQWH�FRQ�HO�QRPEUH�GH�©8QOHDGHGª�

$UWLFXOR� � �R��'H� OD� FHUWLILFDFLyQ� GH� FDOLGDG� \� YROXPHQ� /D� FDOLGDG� \� HO�
YROXPHQ�GH� ORV� FRPEXVWLEOHV� D�TXH� VH� UHILHUH� HO� DUWtFXOR� DQWHULRU�� GHEHUi�
FHUWLILFDUVH� SRU� XQ� LQVSHFWRU� LQGHSHQGLHQWH� HQ� HO� SXHUWR� GH� HPEDUTXH�� (O�
LPSRUWDGRU�GHEH�HQYLDU�GLFKD�FHUWLILFDFLyQ�GH�FDOLGDG�YtD�ID[�D�OD�6XEGLUHFFLyQ�
GH� 5HILQDFLyQ�� 7UDQVSRUWH� \� GLVWULEXFLyQ� � GH� HVWH� 0LQLVWHULR�� /RV� SURGXFWRV�
GHEHQ�FXPSOLU�WRGDV�ODV�HVSHFLILFDFLRQHV GH�FDOLGDG�HVWDEOHFLGDV�HQ�HO�DUWtFXOR�
�R��GH�HVWD�UHVROXFLyQ�
3DUiJUDIR� OR�� $QWHV� GH� GHVHPEDUFDU� ORV� SURGXFWRV� HQ� WHUULWRULR� QDFLRQDO��
QXHYDPHQWH� XQ� LQVSHFWRU� LQGHSHQGLHQWH� GHEH� PXHVWUHDUORV� \� YHULILFDU� VXV�
YRO~PHQHV�� SDUD� SRGHU� FHUWLILFDU� SRVWHULRUPHQWH�� OD� FDOLGDG� \� FDQWLGDG� GH� ORV�
FRPEXVWLEOHV�OOHJDGRV�D�SXHUWR�FRORPELDQR�
3DUiJUDIR����7DQ�SURQWR�HO� LQVSHFWRU� LQGHSHQGLHQWH�HQWUHJXH�HO� FHUWLILFDGR�GH�
FDOLGDG� GH� GHVHPEDUTXH�� HO� LPSRUWDGRU� GHEHUi� HQYLDUOR� YtD� ID[� D� OD�
6XEGLUHFFLyQ� GH� UHILQDFLyQ�� 7UDQVSRUWH� \� 'LVWULEXFLyQ� GH� HVWH� 0LQLVWHULR�� 6L�
GHVSXpV�GH����KRUDV�KiELOHV�GH�KDEHU�WUDQVPLWLGR�HO�LPSRUWDGRU�HO�ID[�FRQ�ODV�
HVSHFLILFDFLRQHV�GH�GDG�GH�GHVHPEDUTXH��HVWH�0LQLVWHULR�QR�REMHWD� OD�FDOLGDG�
GH� ORV� FRPEXVWLEOHV� LPSRUWDGRV�� VH� VXSRQGUi� ©VLOHQFLR� DGPLQLVWUDWLYRª� \� HO�
SURGXFWR�SRGUi�VHU�FRQVXPLGR�R�GLVWULEXLGR�
3DUiJUDIR� ��� (Q� FDVR� GH� TXH� HVWH�0LQLVWHULR� REMHWH�� HO� TXH� DOJXQD�V�� GH� ODV�
HVSHFLILFDFLRQHV�GH�FDOLGDG��HVWi�SRU�IXHUD�GH�ODV�HVWDEOHFLGDV�HQ�HO�DUWtFXOR���
GH�HVWD�UHVROXFLyQ��HO�SURGXFWR�GHEHUi�SHUPDQHFHU�DOPDFHQDGR�\�QR�SRGUi�VHU�
FRQVXPLGR�QL�GLVWULEXLGR��KDVWD�QXHYD�RUGHQ�
3DUiJUDIR� ��� 6L� VH� SUHVHQWD� OD� VLWXDFLyQ� FRQWHPSODGD� HQ� HO� SDUiJUDIR� ��� GHO�
$UWtFXOR��R��GH�HVWD�UHVROXFLyQ�\�ODV�HVSHFLILFDFLRQHV�VRQ IDFWLEOHV�GH�FRUUHJLU��
HO�SRUWDGRU�WHQGUi�XQ�SOD]R�Pi[LPR�GH����KRUDV�KiELOHV�FRQWDGRV�D�SDUWLU�GH�OD�
QRWLILFDFLyQ� GH� HVWH� 0LQLVWHULR�� SDUD� LQIRUPDUOH� DO� PLVPR�� HO� SURFHGLPLHQWR� D�
VHJXLU�� D� ORJUDU� FRORFDU� HO� SURGXFWR� GHQWUR� GH� ODV� HVSHFLILFDFLRQHV�
FRUUHVSRQGLHQWHV�
(VWH�0LQLVWHULR�DSUREDUi�R�QR�HO�SURFHGLPLHQWR�SURSXHVWR�\�HQ�FDVR�QHJDWLYR��
ORV�FRPEXVWLEOHV�GHEHUiQ�VHU�UHH[SRUWDGRV�
3DUiJUDIR�����6L�HO�0LQLVWHULR�GH�0LQDV�\�(QHUJtD�DSUXHED�HO�SURFHGLPLHQWR�GH�
TXH�WUDWD�HO�SDUiJUDIR�DQWHULRU��HO�LPSRUWDGRU�OR�HMHFXWDUi�\�HQYLDUi�
SRVWHULRUPHQWH�YtD�ID[�D�OD�6XEGLUHFFLyQ�GH�5HILQDFLyQ��7UDQVSRUWH�\�
'LVWULEXFLyQ�XQD�QXHYD�FHUWLILFDFLyQ�H[SHGLGD�SRU�HO�LQVSHFWRU�LQGHSHQGLHQWH��
FRQ�ORV�UHVXOWDGRV�GH�ORV�DQiOLVLV�HIHFWXDGRV�DO�SURGXFWR��GHVSXpV�GHO�
WUDWDPLHQWR�\�pVWH�WHQGUi�GRV�����GtDV�KiELOHV�SDUD�DXWRUL]DU�R�QHJDU�HO�
FRQVXPR�R�GLVWULEXFLyQ�\�FRPHUFLDOL]DFLyQ�GHO�SURGXFWR�HQ�FDVR�GH�QHJDUOR��ORV�
FRPEXVWLEOHV�VHUiQ�UHH[SRUWDGRV�



3iJLQD��� GH���

3DUiJUDIR����/DV�FHUWLILFDFLRQHV�D�TXH�VH�UHILHUH�HVWH�DUWtFXOR�GHEHUiQ�VHU�
H[SHGLGDV�SRU�XQD�FRPSDxtD�GH�LQVSHFFLyQ�LQGHSHQGLHQWH��SUHYLDPHQWH�
DFHSWDGD�SRU�HO�0LQLVWHULR�GH�0LQDV�\�(QHUJtD�
3DUiJUDIR����/DV�FHUWLILFDFLRQHV�D�TXH�VH�UHILHUH�HVWH�DUWtFXOR�GHYHUiQ�VHU�
H[SHGLGLDV�SRU�XQD�FRPSDxtD�GH�LQVSHFFLyQ�LQGHSHQGLHQWH��SUHYLDPHQWH�
DFHSWDGD�SRU�HO�0LQLVWHULR�GH�0LQDV�\�(QHUJtD�
3DUiJUDIR���3DUD�TXH�OD�FRPSDxtD�GH�LQVSHFFLyQ�VHD�DFHSWDGD�SRU�HO�0LQLVWHULR�
GH�0LQDV�\�(QHUJtD��DGHPiV�GH�DFUHGLWDU�H[SHULHQFLD�HQ�HVWD�DFWLYLGDG�D�QLYHO�
LQWHUQDFLRQDO��GHEHUi�SUHVHQWDU�OR�VLJXLHQWH�

1RPEUH�R�UD]yQ�VRFLDO
'LUHFFLyQ�FRPHUFLDO
7HOHIRQR�\�R�ID[
&LXGDG
&HUWLILFDGR�GH�H[LVWHQFLD�\�UHSUHVHQWDFLyQ�OHJDO�H[SHGLGR�SRU�OD�&iPDUD�GH�
&RPHUFLR�
3DUiJUDIR����(Q�HO�HYHQWR�TXH�OD�FRPSDxtD�VHD�H[WUDQMHUD��GHEHUi�GDU�
FXPSOLPLHQWR�DO�3DUiJUDIR�GHO�DUWtFXOR����'H�OD�/H\����GH������

3DUiJUDIR�����&XDQGR�HO�0LQLVWHULR�GH�0LQDV�\�(QHUJtD�FRPSUXHEH�TXH�OD�
FDOLGDG�FHUWLILFDGD�SRU�XQ�LQVSHFWRU�LQGHSHQGLHQWH�SDUD�XQ�FRPEXVWLEOH��
QR�FRUUHVSRQGH�D�OD�GH�OD�PXHVWUD�DQDOL]DGD��VH�VDQFLRQDUi�D�OD�FRPSDxtD�
GH�LQVSHFFLyQ�TXH�KD\D�FHUWLILFDGR�OD�FDOLGDG�GHO�FRPEXVWLEOH��FRQ�HO�QR�
UHFRQRFLPLHQWR�SRU�SDUWH�GHO�0LQLVWHULR�GH�0LQDV�\�(QHUJtD�SDUD�FHUWLILFDU�
QXHYDV�LPSRUWDFLRQHV�GH�FRPEXVWLEOHV�GHULYDGRV�GHO�SHWUyOHR� � �
$UWtFXOR����'H�OD�DGLWLYDFLyQ��6L�ORV�FRPEXVWLEOHV�LPSRUWDGRV�UHTXLHUHQ�
DGLWLYDFLyQ�SDUD�VX�FRQVXPR�HQ�HO�WHUULWRULR�QDFLRQDO��HO�LPSRUWDGRU�GHEH�
GHFODUDU�GH�PDQHUD�H[SOtFLWD�VL�pVWRV�YLHQHQ�DGLWLYDGRV�GHVGH�HO�iUHD�GH�RULJHQ�
R�VHUiQ�DGLWLYDGRV�HQ�WHUULWRULR�QDFLRQDO�
(Q�HO�SULPHU�FDVR�OD�FHUWLILFDLyQ�GH�FDOLGDG�GH�TXH�WUDWD�HO�DUWtFXOR����'H�HVWD�
UHVROXFLyQ��GHEHUi�LQFOXLU�ODV�SUHVFULSFLRQHV�H[LVWHQWHV�VREUH�DGLWLYDFLyQ��HQ�
FRQFRUGDQFLD�FRQ�OD�UHVROXFLyQ��������GH�������(Q�ORV�GRV�FDVRV��HO�
LPSRUWDGRU�GHEHUi��FXPSOLU�FRQ�WRGRV�ORV�UHTXLVLWRV�\�SURFHGLPLHQWRV�
HVWLSXODGRV�HQ�OD�PLVPD�UHVROXOFLyQ��SDUD�ORV�GLVWULEXLGRUHV�PD\RULVWDV�GH�
FRPEXVWLEOHV�OtTXLGRV�
3DUiJUDIR��(O�LQFXPSOLPLHQWR�GH�ODV�REOLJDFLRQHV�DTXt�VHxDODGDV�DFDUUHDUi�ODV�
VDQFLRQHV�SHUWLQHQWHV�

$UWtFXORFXOR��R��'H�ORV�FRPEXVWLEOHV�GHULYDGRV�GHO�SHWUyOHR�QR�
SURGXFLGRV�HQ�HO�SDtV� 3DUD�OD�GLVWULEXFLyQ�\�R�FRQVXPR�HQ�HO�SDtV�GH�



3iJLQD��� GH���

FRPEXVWLEOHV�GHULYDGRV�GHO�SHWUyOHR�TXH�QR�VHDQ�SURGXFLGRV�QL�
FRPHUFLDOL]DGRV�SRU�(FRSHWURO��HO�LPSRUWDGRU�GHEHUi�VROLFLWDU�SHUPLVR�HQWUH�
HO�0LQLVWHULR�GH�0LQDV�\�(QHUJtD��GHPRVWUDQGR�OD�QHFHVLGDG�GH�GLFKR�
FRPEXVWLEOH��OD�GHVWLQDFLyQ�TXH�WHQGUi��ORV�SURFHVRV�HQ�TXH�VH�XVDUi��ORV�
YRO~PHQHV�TXH�LPSRUWDUi�\�ODV�HVSHFLILFDFLRQHV�PtQLPDV�GH�FDOLGDG�
UHTXHULGDV�

(Q�FDVR�TXH�HO�0LQLVWHULR�GH�0LQDV�\�(QHUJtD�HQFXHQWUH�SURFHGHQWH�OD�
LPSRUWDFLyQ�GH�HVWD�FODVH�GH�FRPEXVWLEOHV��HVWDEOHFHUi�DQWHV�GH�VX�YHQWD�HQ�HO�
SDtV��HO�SUHFLR�GH�UHIHUHQFLD�LQGLFDQGR�HO�UpJLPHQ�ILVFDO�D�FXPSOLU�\�ILMDUi�ODV�
FRUUHVSRQGLHQWHV�HVSHFLILFDFLRQHV�GH�FDOLGDG�
$UWtFXOR���� 'H�ODV�VDQFLRQHV��(O�LQFXPSOLPLHQWR�GH�ODV�GLVSRVLFLRQHV�
FRQWHPSODGDV�HQ�HVWD�UHVROXFLyQ��VHUi�VDQFLRQDGD�FRQ�OD�FDQFHODFLyQ�GHILQLWLYD�
GH�OD�LQVFULSFLyQ�DQWH�HO�0LQLVWHULR�GH�0LQDV�\�(QHUJtD�FRPR�LPSRUWDGRU�GH�
FRPEXVWLEOHV�GHULYDGRV�GHO�SHWUyOHR�
$UWtFXOR��R��/D�SUHVHQWH�5HVROXFLyQ�ULJH�D�SDUWLU�GH�OD�IHFKD�GH�VX�SXEOLFDFLyQ�\�
GHURJD�OD�5HVROXFLyQ��������GH�MXQLR����GH������
3XEOtTXHVH�\�F~PSODVH�


