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4XH�OH�FRUUHVSRQGH�DO�,&$�HMHUFHU�HO�FRQWURO�WpFQLFR�GH�ORV�LQVXPRV�DJUtFRODV�GHO�SDtV�

4XH�HV�QHFHVDULR�HVWDEOHFHU�TXH�ODV�QRUPDV�D�ODV�FXDOHV�VH�GHEH�VXMHWDU�WRGD�SHUVRQD�QDWXUDO�
R�MXUtGLFD�TXH�VH�GHGLTXH�D�OD�LPSRUWDFLyQ��SURGXFFLyQ��FRPHUFLDOL]DFLyQ��XVR�\�DSOLFDFLyQ�
GH� DERQRV� \� IHUWLOL]DQWHV�� HQPLHQGDV�� DFRQGLFLRQDGRUHV� GHO� VXHOR� \� SURGXFWRV� DILQHV��
LQGXVWULD�\�FRPHUFLR�GH�ELRLQVXPRV�\�SURGXFWRV�DILQHV�

4XH� WRGD� SHUVRQD� QDWXUDO� R� MXUtGLFD� TXH� VH� GHGLTXH� D� ODV� DFWLYLGDGHV� FRQWHPSODGDV� HQ� HO�
FRQVLGHUDQGR� DQWHULRU� GHEH� REVHUYDU� \� FXPSOLU� ODV� QRUPDV� FRQWHQLGDV� HQ� OD� OHJLVODFLyQ�
YLJHQWH�

4XH� FRUUHVSRQGH� DO� ,QVWLWXWR� &RORPELDQR� $JURSHFXDULR� ,&$� DFWXDOL]DU� H� LQWHJUDU� OD�
UHJODPHQWDFLyQ�TXH�UHJXOD�HO�FRPHUFLR�\�OD�LQGXVWULD�GH�WRGRV�ORV�LQVXPRV�DJUtFRODV��FRQ�HO�



3iJLQD�� GH���

ILQ� GH� DJLOL]DU� WUiPLWHV�� SUHVWDU� PHMRUHV� VHUYLFLRV� \� PHMRUDU� OD� JHVWLyQ�
LQVWLWXFLRQDO� EDMR� ORV� SULQFLSLRV� GH� HILFLHQFLD� \� FHOHULGDG� TXH� GHEHQ�
IXQGDPHQWDU�OD�IXQFLyQ�DGPLQLVWUDWLYD�GHO�HVWDGR�

4XH� HO� *HUHQWH� *HQHUDO� HVWi� IDFXOWDGR� SDUD� GHOHJDU� HQ� ORV� QLYHOHV� WpFQLFR�RSHUDWLYRV�
LQPHGLDWRV� OD� UHYLVLyQ�� H[SHGLFLyQ� \� UHIUHQGDFLyQ� GH� GRFXPHQWRV�� SDUD� UHVSRQGHU� FRQ�
RSRUWXQLGDG�ODV�VROLFLWXGHV�\�GHPDQGDV�GH�VHUYLFLRV�GH�ORV�XVXDULRV�
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$57�����3DUD�HIHFWRV�GH�OD�SUHVHQWH�UHVROXFLyQ�VH�DGRSWDQ�ODV�VLJXLHQWHV�GHILQLFLRQHV�

�� $&21',&,21$'25�'(/�68(/2��7RGD�VXVWDQFLD�FX\D�DFFLyQ�IXQGDPHQWDO�FRQVLVWH�
HQ�HO�PHMRUDPLHQWR�GH�ODV�FRQGLFLRQHV�GHO�VXHOR�

�� $',7,926�� 3URGXFWRV� TXH� VH� DJUHJDQ� D� ORV� LQVXPRV� SDUD� PHMRUDU� VXV� FRQGLFLRQHV�
ItVLFDV� R� TXtPLFDV�� VLQ� TXH� HMHU]DQ� HIHFWRV� SHUMXGLFLDOHV� D� ORV� YHJHWDOHV�� QL� DOWHUHQ� OD�
FRPSRVLFLyQ�JDUDQWL]DGD�GH�ORV�SURGXFWRV�

�� (63(&Ë0(1(6� $7Ë3,&26�� 6RQ� DTXHOORV� TXH� SUHVHQWDQ� FDUDFWHUtVWLFDV� IHQRWtSLFDV�
GLVWLQWDV� GH� ODV� QRUPDOHV� GH� XQ� HVSHFtPHQ� WRWDOPHQWH� VDQR�� HQ� HO� PLVPR� HVWDGR� GH�
GHVDUUROOR�\�GH�OD�PLVPD�HVSHFLH�



3iJLQD�� GH���

�� $17$*21,67$6� '(� 3$7Ï*(126�� 2UJDQLVPRV� TXH� SURWHJHQ� D� OD�
SODQWD�KXpVSHG�FRQWUD�ORV�GDxRV�RFDVLRQDGRV�SRU�SDWyJHQRV��FRP~QPHQWH�
XVDGRV�FRPR�DJHQWHV�GH�FRQWURO�ELROyJLFR�

�� $0%,(17(��6H� HQWLHQGH� FRPR� WDO� HQWRUQR�� LQFOX\H� HO� DJXD�� HO� DLUH� \� HO�
VXHOR� \� VX� LQWHUUHODFLyQ�� DVt� FRPR� ODV� UHODFLRQHV� HQWUH� HVWRV� HOHPHQWRV� FRQ� ORV� VHUHV�
YLYRV�

�� $3/,&$'25��3HUVRQD� QDWXUDO� R� MXUtGLFD� TXH�� FRQ� ILQHV� FRPHUFLDOHV�� VH� GHGLTXH� D� OD�
DSOLFDFLyQ�GH�ORV�SURGXFWRV�GH�TXH�WUDWD� OD�SUHVHQWH� UHVROXFLyQ��\D�VHD�SRU�YtD�DpUHD�R�
WHUUHVWUH���HQ�FXOWLYRV�R�HQ�SURGXFWRV�YHJHWDOHV�DOPDFHQDGRV���

�� %$&7(5,$� ),-$'25$� '(� 1,752*(12�� %DFWHULDV� FDSDFHV� GH� ILMDU� HO� QLWUyJHQR�
DWPRVIpULFR�GH� IRUPD� OLEUH��DVRFLDWLYD�R�VLPEyOLFD�� LQFOX\HQGR�HQWUH�RWURV� ORV� JpQHURV�
5KL]RELXP��$]RWREDFWHU��$]RVSLULOOLXP��%HLQMHULQFNLD��\�%UDG\UKL]RELXP�

�� %,2,16802�� 5HFXUVR� R� SURGXFWR� ELROyJLFR� SURGXFLGR� FRPHUFLDOPHQWH� SDUD� VHU�
XWLOL]DGR� HQ� FXOWLYRV�� $TXHOORV� TXH� WLHQHQ� XQD� DFFLyQ� SODJXLFLGD� VH� XWLOL]DQ�
SULQFLSDOPHQWH�HQ�SURJUDPDV�GH�PDQHMR�LQWHJUDGR�GH�FXOWLYRV��/D�GHILQLFLyQ�LQFOX\H�
D� $ERQR�RUJiQLFR�QDWXUDO��3URGXFWR�TXH�DO�VHU�DSOLFDGR�DO�VXHOR�DFWLYD�SULQFLSDOPHQWH�

ORV� SURFHVRV� PLFURELDOHV�� IRPHQWDQGR� VLPXOWiQHDPHQWH� VX� HVWUXFWXUD�� DLUHDFLyQ� \�
FDSDFLGDG�GH�UHWHQFLyQ GH�KXPHGDG�\�DSRUWDQGR�SHTXHxDV�FDQWLGDGHV�GH�QXWULHQWHV��
,QFOX\H�VXESURGXFWRV�DQLPDOHV��HVWLpUFROHV��UHVLGXRV�YHJHWDOHV�\�ORPEULFRPSXHVWRV�

E� 0LFRUUL]D��5HVXOWDGR�GH�OD�DVRFLDFLyQ�GH�KLIDV�I~QJLFDV�FRQ�ODV�UDtFHV�GH�ODV�SODQWDV�
\�FX\D�FDUDFWHUtVWLFD�SULQFLSDO�HV�OD�UHODFLyQ�VLPELyWLFD�

F� )HURPRQD��6XVWDQFLD�VHFUHWDGD�SRU�XQ�DQLPDO���,QFOX\H�ORV�LQVHFWRV���\�TXH�VROR�R�HQ�
FRPELQDFLyQ� FRQ� RWUDV� VXVWDQFLDV� PRGLILFD� R� HVWLPXOD� HO� FRPSRUWDPLHQWR� GH� OD�
KHPEUD�R�HO�PDFKR�GH�XQD�SREODFLyQ�GH�OD�PLVPD HVSHFLH�

G� 3DUDVLWRLGH�� $UWUySRGR� TXH� HV� SDUiVLWR� ~QLFDPHQWH� GXUDQWH� VXV� HWiSDV� LQPDGXUDV��
TXH�HQ�HO�SURFHVR�GH�VX�GHVDUUROOR�GHVWUX\H�D�VX�KRVSHGDMH�\�TXH�SRVHH�YLGD� OLEUH�
FXDQGR�HV�DGXOWR�

H� ([WUDFWRV� GH� SODQWDV�� (V� XQ� H[WUDFWR� GH�PHWDEROLWRV� VHFXQGDULRV� GH� SODQWDV� FX\RV�
SULQFLSLRV� DFWLYRV� VH� KDQ� FRQILUPDGR� HQ� OD� SUiFWLFD� FRPR� SODJXLFLGDV�� 1R� VH�
FRQVLGHUDQ�ELRLQVXPRV�ORV�H[WUDFWRV�ERWiQLFRV�FRPSOHMRV�FRPR�URWHURQD��SLUHWULQDV��
EXWy[LGR� GH� SLSHURQLOR�� SURGXFWRV� REWHQLGRV� GH� DOJDV�� WDOHV� FRPR�� JLEEHUHOOLQDV� \�
FLWRTXLQLQDV�� QL� SURGXFWRV�GH� IHUPHQWDFLyQ�� FRPR�� DQWLELyWLFRV� \�EHWDH[RWR[LQD�GH�
%DFLOXV�7KXULQJLHQVLV�\�RWURV�
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I� (QWRPRSDWyJHQR��0LFURRUJDQLVPR� SDWyJHQR� GH� LQVHFWRV� R� DJHQWH� GH�
FRQWURO�PLFURELDO�R�QHPDWRGR�SDWyJHQR�

�� %,2(16$<2�� 3UXHED� H[SHULPHQWDO� TXH� SHUPLWH� HVWDEOHFHU� HO� HIHFWR�
ELROyJLFR� GH� XQD� VXVWDQFLD� VREUH� XQD� SREODFLyQ� YLYD� �� PRUWDOLGDG��
PRGLILFDFLyQ�GH�FRPSRUWDPLHQWR��HWF��

��� &(3$� '(� 5()(5(1&,$�� &ORQ� R� UD]D� GH� XQD� HVSHFLH� GHELGDPHQWH� LGHQWLILFDGR� \�
FDUDFWHUL]DGR�TXH�VH�XWLOL]D�SDUD�LQLFLDU�ORV�SURFHVR�GH�PXOWLSOLFDFLyQ�PDVLYD�\�SDUD�OD�
UHVHxD�GH�ORV�SURGXFWRV�ILQDOHV�GHO�SURFHVR�SURGXFWLYR�GH�ELRLQVXPRV�

��� &21752/� %,2/2*,&2�� (VWUDWHJLD� SDUD� HO� FRQWURO� GH� SODJDV�� TXH� KDFH� XVR� GH�
HQHPLJRV�QDWXUDOHV�YLYRV��DQWDJRQLVWDV�R�FRPSHWLGRUHV�

��� &2$'<89$17(� '(� 862� $*5,&2/$�� 7RGD� VXVWDQFLD� QR� SODJXLFLGD�� DGKHVLYD��
IRUPDGRUD� GH� SHOtFXOD�� HPXOVLRQDQWH�� GLOX\HQWH�� VLQpUJLFD�� KXPHFWDQWH� R� GHVWLQDGD� D�
IDFLOLWDU� \� PHMRUDU� OD� DSOLFDFLyQ� \� OD� DFFLyQ� GH� XQ� SODJXLFLGD�� FRQVHUYiQGROH� VXV�
FDUDFWHUtVWLFDV�

��� &21752/� 7e&1,&2�� &RQMXQWR� GH� IXQFLRQHV� DVLJQDGDV� DO� ,&$�� WHQGLHQWHV� D�
JDUDQWL]DU�HO�FXPSOLPLHQWR�GH�ODV�QRUPDV�H[LVWHQWHV�UHODFLRQDGDV�FRQ�ORV�SURGXFWRV�GH�
TXH�WUDWD�OD�SUHVHQWH�UHVROXFLyQ�

��� &20326,&,,21� *$5$17,=$'$�� &RQWHQLGR� HQ� SRUFHQWDMH�� JUDPRV� SRU� OLWUR� R�
JUDPRV�SRU�NLORJUDPR�GH�FDGD�XQR�GH�ORV�HOHPHQWRV�GHFODUDGRV�HQ�HO�UHJLVWUR�GH�YHQWD�
GHO�SURGXFWR�

��� &2038(6726� 5(/$&,21$'26�� 6XVWDQFLDV� TXtPLFDV� SUHVHQWHV� HQ� HO� PDWHULDO�
WpFQLFR�TXH�UHVXOWDQ�GHO�SURFHVR�GH�HODERUDFLyQ�GH�pVWH��VXVFHSWLEOHV�GH�VHU�LGHQWLILFDGDV�
\�FXDOLILFDGDV�\�TXH�QR�WLHQHQ�OD�PLVPD�DFFLyQ�SODJXLFLGD�GHO�LQJUHGLHQWH�DFWLYR�

��� ',5(&&,Ï1�7(&1,&$��2ULHQWDFLyQ� \� DVHVRUtD� GDGDV� SRU� XQ� SURIHVLRQDO� LGyQHR�� HQ�
ORV� SURFHVRV� GH� LQVWDODFLyQ�� VHOHFFLyQ� GH� OD� PDWHULD� SULPD�� PRQWDMH�� SURGXFFLyQ� \�
FRQWURO�GH�FDOLGDG�HQ�WRGDV�ODV�HWiSDV�GH�HODERUDFLyQ�GH�XQ�SURGXFWR�

��� (10,(1'$�� 7RGR� PDWHULDO� FX\D� DFFLyQ� IXQGDPHQWDO� HV� HO� PHMRUDPLHQWR� GH� ODV�
FRQGLFLRQHV�TXtPLFDV�GHO�VXHOR��SDUWLFXODUPHQWH�GHO�S+�GHO�PLVPR�
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��� (63(&,),&,'$'�� 0HGLGD� GHO� UDQJR� GH� KXpVSHGHV� GH� XQ� DJHQWH� GH�
FRQWURO� ELROyJLFR�� TXH� SXHGH� YDULDU� GHVGH� HO� H[WUHPDGDPHQWH�
HVSHFLDOL]DGR�TXH�VROR�HV�FDSD]�GH�FRPSOHWDU�VX�GHVDUUROOR�HQ�XQD�HVSHFLH�
R�UD]D�~QLFD�GH�VX�KXpVSHG���PRQyIDJR����KDVWD�HO�JHQHUDOLVWD�FRQ�PXFKRV�
KXpVSHGHV�HQ�GLYHUVRV�JUXSRV�GH�RUJDQLVPRV���SROtIDJR���

��� (7,48(7$�2�5278/2���'RFXPHQWR�RILFLDO�LPSUHVR��JUDYDGR�R�DGKHULGR�HQ�HQYDVHV�
R�HPSDTXHV�\�HPEDODMHV��TXH�FRQWLHQH�OD�LQIRUPDFLyQ�DSUREDGD�HQ�HO�UHJLVWUR�GH�YHQWD�R�
HQ�HO�UHJLVWUR�GH�XVR�GH�XQ�SURGXFWR�

��� )(&+$� '(� 9(1&,0,(172� 2� 3(5,2'2� '(� 9,$%,/,'$'�� � (VSDFLR� GH� WLHPSR�
GXUDQWH�HO�FXDO�HO�SURGXFWR�PDQWLHQH�VXV�FDUDFWHUtVWLFDV�ItVLFDV��TXtPLFDV�\�ELROyJLFDV��
EDMR�FRQGLFLRQHV�GH�XQ�DOPDFHQDPLHQWR�DGHFXDGR�

��� )(57,/,=$17(�48,0,&2��3URGXFWR�GH�RUtJHQ�VLQWpWLFR�TXH�VXPLQLVWUD�XQR�R�YDULRV�
HOHPHQWRV� HVHQFLDOHV� SDUD� ODV� SODQWDV�� ,QFOX\H� IHUWLOL]DQWHV� HGiILFRV� VLPSOHV� \�
FRPSXHVWRV�� IHUWLOL]DQWHV� IROLDUHV�� HVFRULDV� WKRPDV�� IHUWLOL]DQWHV� LQRUJiQLFRV� QDWXUDOHV��
DERQRV�TXtPLFRV�UHIRU]DGRV�\�RWURV�DILQHV�

��� )2508/$��([SUHVLyQ�R�OLVWD�GHO�FRQWHQLGR�GH�ORV�QXWULHQWHV�\�GH�OD�FDQWLGDG�GH�FDGD�
XQD�GH�ODV�PDWHULDV�SULPDV�XWLOL]DGDV�HQ�OD�IDEULFDFLyQ�GH�XQ�SURGXFWR�

��� +253('$-(�8�+263('(52��2UJDQLVPR�TXH�VLUYH�GH�KiELWDW�GH�RWUR�RUJDQLVPR��HO�
FXDO�VH�DVRFLD�HQ�XQR�GH�ORV�HVWDGRV�GH�YLGD�D�PDQHUD�GH�VLPELRVLV�R�SDUDVLWRVLV�

��� *5$'2�� ([SUHVLyQ� TXH� LQGLFD� ORV� SRUFHQWDMHV� HQ� SHVR� GH� QLWUyJHQR� WRWDO�� FRPR�
HOHPHQWR��1���IyVIRUR�DVLPLODEOH�FRPR�SHQWy[LGR�GH�IyVIRUR��3�2���\�SRWDVLR�VROXEOH�HQ�
DJXD� FRPR� R[LGR� GH� SRWDVLR� �.�2��� FRQWHQLGRV� GH� XQ� IHUWLOL]DQWH� \� H[SUHVDGRV� HQ�
Q~PHURV�HQWHURV��\�HQ�HVH�PLVPR�RUGHQ�

��� ,03257$'25�� 7RGD� SHUVRQD� QDWXUDO� R� MXUtGLFD�� GLIHUHQWH� GHO� SURGXFWRU�� TXH�
LQWURGX]FD�DO�SDtV�PDWHULDV�SULPDV�SDUD�OD�SURGXFFLyQ�GH�ORV�SURGXFWRV�FRQWHPSODGRV�HQ�
OD�SUHVHQWH�UHVROXFLyQ��R�SURGXFWRV�GHWHUPLQDGRV�SDUD�VX�YHQWD�\�XVR�HQ�HO�SDtV�

��� /,0,7(� 0$;,02� 3$5$� 5(6,'826� �/05��� /� D� FRQFHQWUDFLyQ� Pi[LPD� GH� XQ�
UHVLGXR�GH�SODJXLFLGD�TXH�VH�SHUPLWH�R�UHFRQRFH�OHJDOPHQWH�FRPR�DFHSWDEOH�HQ�R�VREUH�
XQ�SURGXFWR�DJUtFROD�R�XQ�DOLPHQWR�SDUD�HO�FRQVXPR�KXPDQR�R�DQLPDO�
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��� 0$18$/�7(&1,&2��'RFXPHQWR�SUHSDUDGR�SRU�OD�'LYLVLyQ�GH�,QVXPRV�
$JUtFRODV��HO�FXDO�VLUYH�GH�JXtD�SURFHGLPHQWDO�SDUD�ORV�GLIHUHQWHV�SURFHVRV�

��� 0$7(5,$�35,0$��6XVWDQFLD� XWLOL]DGD� HQ� OD� HODERUDFLyQ� R� IRUPXODFLyQ�
GH�ORV�SURGXFWRV�WHUPLQDGRV�GH�TXH�WUDWD�OD�SUHVHQWH�5HVROXFLyQ�

��� 3$72*(1,&,'$'��3UXHED�SDUD�GHWHUPLQDU�OD�FDSDFLGDG�GH�FDXVDU�HQIHUPHGDG�HQ�XQ�
RUJDQLVPR�YLYR����SRVWXODGR�GH�NRFN���

��� 3(5621$�$&5(',7$'$��7RGD�SHUVRQD�QDWXUDO�R� MXUtGLFD� LGyQHD� UHFRQRFLGD�SRU�HO�
,&$�SDUD� OOHYDU�D�FDER�XQD�R�YDULDV�GH� ODV�DFWLYLGDGHV� RILFLDOHV�GHQWUR�GHO�SURFHVR�GH�
FRQWURO�WpFQLFR�GH�ORV�LQVXPRV�DJUtFRODV�

��� 3(5,2'2�'(�&$5(1&,$��3&���,QWHUYDOR�TXH�VH�GHEH�GHMDU�HQWUH�OD�~OWLPD�DSOLFDFLyQ�
GH�XQ�SODJXLFLGD�\�OD�FRVHFKD�GH�XQ�SURGXFWR�DJUtFROD�

��� 3/$*$��&XDOTXLHU�IRUPD��HVSHFLH� UD]yQ�R�ELRWLSR�GH�SODQWD��DQLPDO�R�DJHQWH�SDWyJHQR�
GDxLQR�SDUD�ODV�SODQWDV�R�SURGXFWRV�YHJHWDOHV�

��� 3/$*8,&,'$� $/7(5$'2�� (V� DTXHO� TXH� SRU� OD� DFFLyQ� GH� IDFWRUHV� QDWXUDOHV� R�
DFFLGHQWDOHV��WDOHV FRPR�OD�KXPHGDG��WHPSHUDWXUD��DLUH��OX]�X�RWUDV�FDXVDV�PRGLILFDQWHV�
KD� VXIULGR� DYHUtDV�� FDPELRV�� GHWHULRURV� R� SHUMXLFLRV� HQ� VX� FRPSRVLFLyQ� LQWUtQVHFD��
DOWHUDQGR�VXV�SURSLHGDGHV�R�FDUDFWHUtVWLFDV�

����3257$'25�2�9(+Ë&8/2��&RPSRQHQWH�DGLWLYR�R�LQHUWH�TXH� VLUYH� � �DO�FRPSRQHQWH�
DFWLYR�GHO�ELRLQVXPR�FRPR�PHGLR�GH�VRSRUWH�HQ�XQD�IRUPXODFLyQ�

����352'8&725��7RGD�SHUVRQD�QDWXUDO�R�MXUtGLFD�GHELGDPHQWH�DXWRUL]DGD��TXH�SURGX]FD�
HQ�HO�SDtV�ORV�SURGXFWRV�GH�TXH�WUDWD�OD�SUHVHQWH�UHVROXFLyQ�

���� 352'8&72� $'8/7(5$'2�� (V� DTXHO� FX\DV� FRQGLFLRQHV� EDMR� ODV� FXDOHV� VH� OH�
FRQFHGLy�HO�UHJLVWUR�KDQ�VLGR�PRGLILFDGDV�GH�PDQHUD�YROXQWDULD�H�LQWHQFLRQDO�

���� 358(%$� $*52120,&$� 2� '(� (),&$&,$�� 7UDEDMR� D� QLYHO� H[SHULPHQWDO� SDUD�
FRPSUREDU�EDMR�ODV�FRQGLFLRQHV�GHO�SDtV��OD�HIHFWLYLGDG�ELROyJLFD�R�DJURQyPLFD��OD�DFFFLyQ�
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ItVLFD�� OD� GRVLILFDFLyQ�� ODV� UHFRPHQGDFLRQHV� GH� XVR� \� ORV� HIHFWRV� VREUH� OD�
VDQLGDG�DJUtFROD�TXH�WLHQH�HO�SURGXFWR�
���� 358(%$� '(� 683(59,9(1&,$�� (VWXGLR� GH� ODERUDWRULR� TXH� SHUPLWH�
HVWDEOHFHU�OD�FRQFHQWUDFLyQ�GH�FpOXODV R�GH�XQLGDGHV�DFWLYDV�GH�XQ�ELRLQVXPR��
TXH�SHUPDQHFHQ�YLDEOHV�D�WUDYpV�GHO�WLHPSR�

���� 5(*,6752� '(� 9(17$�� 'RFXPHQWR� TXH� VH� H[SLGH� FRPR� UHVXOWDGR� GHO� SURFHVR�
PHGLDQWH�HO�FXDO�HO�,&$�DSUXHED�HO�XVR�FRPHUFLDO�HQ�HO�SDtV�GH�ORV�SURGXFWRV�GH�TXH�WUDWD�OD�
SUHVHQWH� UHVROXFLyQ� SUHYLR� HO� FXPSOLPLHQWR� GH� ORV� UHTXLVLWRV� OHJDOHV� \� UHJODPHQWDULRV�
HVWDEOHFLGRV�

����5(*,6752�'(�862��'RFXPHQWR�TXH�VH�H[SLGH�FRPR�UHVXOWDGR�GHO�SURFHVR�PHGLDQWH�
HO�FXDO�HO�,&$�DSUXHED�HO�XVR�GH�ORV�SURGXFWRV�GH�TXH�WUDWD�OD�SUHVHQWH�5HVROXFLyQ��FXDQGR�
VRQ� LPSRUWDGRV� GLUHFWDPHQWH� SRU� HO� LQWHUHVDGR� SDUD� HO� XVR� GLUHFWR� HQ� VXV� H[SORWDFLRQHV�
DJURSHFXDULDV�

���� 5(*8/$'25� ),6,2/2*,&2�� 6XVWDQFLD� R� PH]FOD� GH� VXVWDQFLDV� TXH� PRGLILFDQ� HO�
GHVDUUROOR� GH� ODV� SODQWDV�� SURGXFLHQGR� � XQD� DFFLyQ� GH� WLSR� ILVLROyJLFR�� WDOHV� FRPR�
GHVHFDQWHV��GHIROLDQWHV�\�PDGXUDQWHV��

���� 5,=2%$&7(5,$� 35202725$� '(/� &5(&,0,(172� 9(*(7$/�� %DFWHULD� FX\R�
KiELWDW�HV�OD�UL]RVIHUD�\�TXH�WLHQH�OD�FDSDFLGDG�GH�HVWLPXODU�R�SURPRYHU�HO�FUHFLPLHQWR�GH�
ODV�SODQWDV��LQFOX\H��HQWUH�RWURV��ORV�JpQHURV�3VHXGRQRPDV�\�$]RVSLULOOXP�

���� 7,78/$5�'(�5(*,6752�'(�9(17$�2�5(*,6752�'(�862�� 3HUVRQD� QDWXUDO� R�
MXUtGLFD�SRVHHGRUD�GHO�5HJLVWUR�GH�YHQWD�R�GH�XVR�GH�XQ�SURGXFWR�GH�ORV�TXH�WUDWD�OD�SUHVHQWH�
UHVROXFLyQ��REWHQLGR�PHGLDQWH�HO�FXPSOLPLHQWR�GH�ORV�UHTXLVLWRV�HVWDEOHFLGRV�

���� 72/(5$1&,$�� &DQWLGDG� GH� XQLGDGHV� TXH� VH� VXPDQ� R� VH� UHVWDQ� HO� FRQWHQLGR�
JDUDQWL]DGR�SDUD�REWHQHU�ORV�OtPLWHV�GH�HVSHFLILFDFLyQ�

���� 81,'$'� ,17(51$&,21$/� '(� 327(1&,$� �8,3��� 0HGLGD� HVWDQGDUL]DGD� GH� OD�
SRWHQFLD�LQVHFWLFLGD�GH�XQD�IRUPXODFLyQ�GH�%DFLOOXV�WKXULQJLHQVLV�PDQWHQLGD�HQ�HO�,QVWLWXWR�
3DVWHXU�GH�)UDQFLD��OD�FXDO�VH�XWLOL]D�FRPR�UHIHUHQFLD�LQWHUQDFLRQDO�SDUD�H[SUHVDU�OD�SRWHQFLD�
LQVHFWLFLGD�GH�VXVWDQFLDV�D�EDVH�GH�HVWH�PLFURRUJDQLVPR�

���� 81,'$'� ,1)(&7,9$�� &XHUSR� SURSDJDWLYR� GH� XQ� RUJDQLVPR�� XWLOL]DGR� FRPR�
LQJUHGLHQWH� DFWLYR� GH� ELRLQVXPRV�� ,QFOX\H� FpOXODV� EDFWHULDOHV�� HVSRUDV�� YLULRQHV�� KLIDV��
YHVtFXODV��DUE~VFXODV��QHPDWRGRV�\�SURWR]RRV�HQ�HVWXGLRV�LQIHFWLYRV�



3iJLQD�� GH���

����81,'$'�632'237(5$�'( 327(1&,$�,16(&7,&,'$��0HGLGD�GH�OD�
SRWHQFLD� LQVHFWLFLGD� TXH� VH� XWLOL]D� FRPR� UHIHUHQFLD� GH� OD� IRUPXODFLyQ� GH�
%DFLOOXV�WKXULQJLHQVLV�SUREDGD�HQ�VSRGRSWHUD�IUXJLSHUGD�

���� 862� <� 0$1(-2� '(� ,168026� $*5,&2/$6�� &RPSUHQGH� WRGDV� ODV� DFWLYLGDGHV�
UHODFLRQDGDV� FRQ� ORV� SURGXFWRV� GH� TXH� WUDWD� OD� SUHVHQWH� UHVROXFLyQ�� WDOHV� FRPR�� VtQWHVLV��
H[SHULPHQWDFLyQ�� LPSRUWDFLyQ�� H[SRUWDFLyQ�� IRUPXODFLyQ�� WUDQVSRUWH�� DOPDFHQDPLHQWR��
GLVWULEXFLyQ�� H[SHQGLR�� DSOLFDFLyQ� \� GLVSRVLFLyQ� ILQDO� GH� GHVHFKRV� R� UHPDQHQWHV� GH�
SODJXLFLGDV�

���� 9,58/(1&,$�� &DSDFLGDG� SDWRJpQLFD� R� GH� FDXVDU� HQIHUPHGDG� TXH� SUHVHQWD� XQ�
RUJDQLVPR�YLYR�

&$3,78/2�,,

5(*,6752�'(�352'8&725(6

$57�����/DV�SHUVRQDV�QDWXUDOHV�R�MXUtGLFDV�TXH�GHVHHQ�SURGXFLU�ORV�FRPSXHVWRV�GH�TXH�WUDWD�
OD� SUHVHQWH� 5HVROXFLyQ�� GHEHUiQ� UHJLVWUDUVH� DQWH� HO� ,QVWLWXWR� &RORPELDQR� $JURSHFXDULR�
�,&$��� D� WUDYpV� GH� OD� 'LYLVLyQ� GH� ,QVXPRV� $JUtFRODV�� FRQ� OD� VLJXLHQWH� LQIRUPDFLyQ� \�
GRFXPHQWRV�

�� 6ROLFLWXG�GHELGDPHQWH�GLOLJHQFLDGD�DQWH�HO�,&$��ILUPDGD�SRU�HO�5HSUHVHQWDQWH�OHJDO�

�� 1RPEUH�R UD]yQ�VRFLDO�\�GLUHFFLyQ�GHO�SHWLFLRQDULR�

�� ,QIRUPDFLyQ�VREUH�ODV�LQVWDODFLRQHV��ORV�HTXLSRV��SHUVRQDO�WpFQLFR�\�GHVFULSFLyQ�GH�ORV�
SURFHVRV�GH�SURGXFFLyQ�TXH�HVWi�HQ�FDSDFLGDG�GH�GHVDUUROODU�

�� 'LVSRQHU��FRPR�SDUWH�GH� ODV� LQVWDODFLRQHV��GH�XQ� ODERUDWRULR�GLULJLGR�SRU�XQ�SURIHVRLV�
LGyQHR�� (Q� FDVR� GH� TXH� HO� LQWHUHVDGR� QR� GLVSRQJD� GH� XQ� ODERUDWRULR� SURSLR�� GHEHUi�
SUHVHQWDU�XQ�SODQ�GH�DQiOLVLV�SHULyGLFRV��SDUD�VHU�HMHFXWDGR�SRU�ODERUDWRULRV�UHJLVWUDGRV�
R�DFUHGLWDGRV�HQ�HO�,&$��PHGLDQWH�FRQWUDWR�



3iJLQD�� GH���

�� &RQWDU� FRQ� OD� GLUHFFLyQ� WpFQLFD� SHUPDQHQWH� HMHUFLGD� SRU� XQ� SURIHVLRQDO�
LGyQHR�

�� &HUWLILFDGR�GH�OD�&iPDUD�GH�&RPHUFLR�VREUH�FRQVWLWXFLyQ�\�UHSUHVHQWDFLyQ�
OHJDO�� VL� VH� WUDWD�GH�SHUVRQD� MXUtGLFD��R�PDWUtFXOD�PHUFDQWLO�� VL� HV�SHUVRQD�
QDWXUDO�� FRQ� IHFKD� GH H[SHGLFLyQ� QR�PD\RU� D� ��� GtDV� DO�PRPHQWR� GH� OD�
VROLFLWXG�DQWH�HO�,&$�

�� /LFHQFLD�VDQLWDULD�GH�IXQFLRQDPLHQWR�H[SHGLGD�SRU�HO�0LQLVWHULR�GH�6DOXG�R�VX�HQWLGDG�
GHOHJDGD�

�� 5HFLER�GH�SDJR�H[SHGLGR�SRU�OD�WHVRUHUtD�GHO�,&$��GH�DFXHUGR�FRQ�OD�WDULID�HVWDEOHFLGD�

�� /XJDU�\�IHFKD�GH�SUHVHQWDFLyQ�GH�OD�VROLFLWXG�DQWH�HO�,&$�

3$5$*5$)2� ��� &XDQGR� HO� LQWHUHVDGR� QR� GLVSRQJD� GH� LQVWDODFLRQHV� SURSLDV� GH�
SURGXFFLyQ�� GHEHUi� SUHVHQWDU� FRQWUDWR� GH� SURGXFFLyQ� GHELGDPHQWH� GLOLJHQFLDGR�� FRQ� XQD�
HPSUHVD�SURGXFWRUD�UHJLVWUDGD�HQ�HO�,&$�

3$5$*5$)2� ��� � /D� YHULILFDFLyQ� \� HO� FXPSOLPLHQWR� GH� OD� LQIRUPDFLyQ� WpFQLFD� GH� OD�
VROLFLWXG�TXHGDUi�FRQVLJQDGD�HQ�XQD�YLVWD�WpFQLFD�UHDOL]DGD�SRU�SURIHVLRQDOHV�GHO�,&$�R�SRU�
DTXHOORV�GHELGDPHQWH�GHOHJDGRV�R�DFUHGLWDGRV�SDUD�HO�HIHFWR�
(VWD�YLVLWD�VH�KDUi�HQ�OD�IHFKD�TXH�HVWLPH�FRQYHQLHQWH�OD�'LYLVLyQ�GH�,QVXPRV�$JUtFRODV�

(;3(',&,21�'(/�5(*,6752�'(�352'8&725�

$57����&XPSOLGRV�ORV�UHTXLVLWRV��HO� ,&$�H[SHGLUi�HO�UHJLVWUR�FRPR�SURGXFWRU�~QLFDPHQWH�
HQ� HO� iUHD� R� iUHDV� HVSHFtILFDV� HQ� ODV� FXDOHV� HO� LQWHUHVDGR� GHPRVWUy� HVWDU� HQ� FDSDFLGDG� GH�
SURGXFLU�� (O� UHJLVWUR� VH� H[SHGLUi� PHGLDQWH� UHVROXFLyQ� PRWLYDGD�� WHQGUi� XQD� YLJHQFLD�
LQGHILQLGD�\�HVSHFLILFDUi�ORV�VLWLRV�GH�SURGXFFLyQ�DSUREDGRV��(O�UHJLVWUR�SRGUi�VHU�UHYLVDGR�
GH�RILFLR�R�D�VROLFLWXG�GH�WHUFHURV�\�FDQFHODGR�HQ�FXDOTXLHU�PRPHQWR�FXDQGR�VH�FRPSUXHEH�
HO� LQFXPSOLPLHQWR� GH� DOJXQR� GH� ORV� UHTXLVLWRV� GH� OD� SUHVHQWH� UHVROXFLyQ� \� GHPiV�
GLVSRVLFLRQHV�YLJHQWHV�

3$5$*5$)2� ��� 6L� WUDQVFXUULGRV� ORV� WpUPLQRV� FRQFHGLGRV� SRU� HO� ,&$� PHGLDQWH�
FRPXQLFDFLyQ� HVFULWD�� SDUD� DOOHJDU� DOJXQR� R� DOJXQRV� UHTXLVLWRV�� HO� LQWHUHVDGR� QR� KXELHUH�



3iJLQD��� GH���

GDGR� UHVSXHVWD�� VH� FRQVLGHUDUi� DEDQGRQDGD� OD� VROLFLWXG�� SURFHGLpQGRVH� D�
DUFKLYDU�H�LQIRUPDQGR�HO�KHFKR�DO�LQWHUHVDGR�

3$5$*5$)2� ��� (Q� FDVR� GH� QR� FRPXQLFDUVH� RSRUWXQDPHQWH� HO� FDPELR� GH�
XELFDFLyQ�GH�OD�SODQWD�R�SODQWDV�GH�SURGXFFLyQ�UHJLVWUDGDV�HQ�HO�,&$��R�FXDQGR�
VH�RSHUD�HQ�XQD�SODQWD�QR�DXWRUL]DGD��VH�SURFHGHUi�D� OD�VXVSHQFLyQ�R�D� OD�FDQFHODFLyQ�GHO�
UHJLVWUR�

3$5$*5$)2� �� (O� UHJLVWUR� GH� SURGXFWRU� OOHYD� LPSOtFLWD� OD� DXWRUL]DFLyQ� SDUD� LPSRUWDU�
SURGXFWRV�GHWHUPLQDGRV�\�ODV�PDWHULDV�SULPDV�XWLOL]DGDV�HQ�OD�SURGXFFLyQ��TXH�DSDUH]FDQ�HQ�
OD� FRPSRVLFLyQ� FRQVLJQDGD� HQ� HO� UHJLVWUR� GH� YHQWD� UHVSHFWLYR�� ,QFOX\H� DGHPiV� OD�
DXWRUL]DFLyQ SDUD�H[SRUWDU�SURGXFWRV�WHUPLQDGRV�\�PDWHULDV�SULPDV��3DUD�OD�LPSRUWDFLyQ�GH�
PDWHULDV�SULPDV�GHVWLQDGDV�D�OD�SURGXFFLyQ�GH�FRPSXHVWRV�VLQ�UHJLVWUR�GH�YHQWD�HQ�HO�SDtV�\�
FRQ�GHVWLQR�D� OD�H[SRUWDFLyQ��pVWD�GHEHUi� UHDOL]DUVH�SUHYLR�FXPSOLPLHQWR�GH� ORV� UHTXLVLWRV�
TXH� HVWDEOH]FDQ� ODV� DXWRULGDGHV� GH� VDOXG� \� GH� DPELHQWH�� QR� UHTXLULpQGRVH� HQ� HVWH� FDVR�
DXWRUL]DFLyQ�HVSHFLDO�SRU�SDUWH�GHO�,&$�

&$3,78/2�,,,

'(/�5(*,6752�'(�/$%225$725,26�3$5$�(/�&21752/�'(�&$/,'$'

$57���� /RV� ODERUDWRULRV� SDUD� HO� DQiOLVLV� GH� ORV� SURGXFWRV� GH� TXH� WUDWD� OD� SUHVHQWH�
UHVROXFLyQ�� TXH� SUHVWHQ� HO� VHUYLFLR� GH� FRQWURO� LQWHUQR� GH� FDOLGDG� D� WHUFHURV�� GHEHUiQ�
UHJLVWUDUVH� DQWH� HO� ,&$� D� WUDYpV� GH� OD� GLYLVLyQ� GH� ,QVXPRV� $JUtFRODV�� FRQ� OD� VLJXLHQWH�
LQIRUPDFLyQ�\�GRFXPHQWRV�

�� 6ROLFLWXG�GHELGDPHQWH�GLOLJHQFLDGD�DQWH�HO�,&$��ILUPDGD�SRU�HO�UHSUHVHQWDQWH�OHJDO�

�� 1RPEUH�R�UD]yQ�VRFLDO�\�GLUHFFLyQ�GHO�SHWLFLRQDULR�

�� &HUWLILFDGR�GH�OD�&iPDUD�GH�&RPHUFLR�VREUH�FRQVWLWXFLyQ�\�UHSUHVHQWDFLyQ�OHJDO��VL�VH�
WUDWD�GH�SHUVRQD�MXUtGLFD��R�PDWUtFXOD�PHUFDQWLO��VL�VH�WUDWD�GH�SHUVRQD�QDWXUDO��H[SHGLGR�
FRQ�IHFKD�QR�PD\RU�D����GtDV��DO�PRPHQWR�GH�SUHVHQWDU�OD�VROLFLWXG�

�� 'LUHFFLyQ� WpFQLFD� D� FDUJR� GH� XQ� SURIHVLRQDO� LGyQHR� FRQ� PDWUtFXOD� SURIHVLRQDO� \� XQD�
H[SHULHQFLD�HQ�HO�iUHD�



3iJLQD��� GH���

�� ,QIRUPDFLyQ� VREUH� HTXLSRV�� SHUVRQDO� WpFQLFR�� FDSDFLGDG� DQDOtWLFD��
GHVFULSFLyQ�GH�ORV�PpWRGRV�DQDOtWLFRV�\�VLVWHPD�GH�UHJLVWUR�GH�UHVXOWDGRV�

�� 5HFLER�GH�SDJR�H[SHGLGR�SRU�OD�WHVRUHUtD�GHO�,&$��GH�DFXHUGR�FRQ�OD�WDULID�HVWDEOHFLGD�

�� /XJDU�\�IHFKD�GH�SUHVHQWDFLyQ�GH�OD�VROLFLWXG�DQWH�HO�,&$�

3$5$*5$)2����/D�YHULILFDFLyQ�\�HO�FXPSOLPLHQWR�GH�OD�LQIRUPDFLyQ�WpFQLFD�LQFOXtGD�HQ�
OD� VROLFLWXG�� TXHGDUiQ� FRQVLJQDGDV� HQ� OD� YLVWD� WpFQLFD� UHDOL]DGD� SRU� XQ� SURIHVLRQDO� GH� OD�
GLYLVLyQ� GH� ,QVXPRV� $JUtFRODV� GHO� ,&$� R� SRU� DTXHOORV� GHELGDPHQWH� DFUHGLWDGRV� SDUD� HO�
HIHFWR�� (VWD� YLVLWD� VH� SUDFWLFDUi� HQ� ODV� IHFKDV� TXH� OD� 'LYLVLyQ� GH� ,QVXPRV� $JUtFRODV� OR�
HVWLPH�FRQYHQLHQWH�

(;3(',&,21�'(/�5(*,6752�'(�/$%25$725,26�3$5$�(/�&21752/�'(�
&$/,'$'�

$57�����&XPSOLGRV� ORV� UHTXLVLWRV�� HO� ,&$�H[SHGLUi�HO� UHJLVWUR�FRPR�³� ODERUDWRULR�SDUD�HO�
FRQWURO�GH�FDOLGDG�´�~QLFDPHQWH�HQ� HO� iUHD�R� iUHDV�HVSHFtILFDV�HQ� ODV� FXDOHV�HO� LQWHUHVDGR�
GHPRVWUy� HVWDU� HQ� FDSDFLGDG� GH� HYDOXDU�� (O� UHJLVWUR� VH� H[SHGLUi� PHGLDQWH� UHVROXFLyQ�
PRWLYDGD��HO�FXDO�WHQGUi�XQD�YLJHQFLD�LQGHILQLGD��(VWH�UHJLVWUR�SRGUi�VHU�UHYLVDGR�GH�RILFLR�
R� D� VROLFLWXG� GH� WHUFHURV� \� FDQFHODGR� HQ� FXDOTXLHU� PRPHQWR�� FXDQGR� VH� FRPSUXHEH� HO�
LQFXPSOLPLHQWR�GH�DOJXQR�GH�ORV�UHTXLVLWRV�GH�OD�SUHVHQWH�UHVROXFLyQ�\�GHPiV�GLVSRVLFLRQHV�
YLJHQWHV�

3$5$*5$)2����/DV�SHUVRQDV�QDWXUDOHV�R�MXUtGLFDV�FRQ�UHJLVWUR�GH�SURGXFWRU�YLJHQWH�\�FRQ�
ODERUDWRULRV�SDUD�HO�FRQWURO�LQWHUQR�GH�OD�FDOLGDG��SRGUiQ�SUHVWDU�VHUYLFLRV�GH�FRQWURO�LQWHUQR�
GH�FDOLGDG�D�WHUFHURV�VLQ�UHTXHULU�WUiPLWH�DGLFLRQDO DQWH�HO�,&$�

2%/,*$&,21(6�'(�/26�/$%25$725,26�'(�&21752/�'(�&$/,'$'�

$57�����/RV�ODERUDWRULRV�SDUD�FRQWURO�GH�FDOLGDG��HVWiQ�HQ�OD�REOLJDFLyQ�GH�

�� 'LOLJHQFLDU��GHQWUR�GHO�WpUPLQR�QR�ILMDGR��ORV�IRUPXODULRV�TXH�SDUD�ILQHV�HVWDGtVWLFRV�OH�
VXPLQLVWUH�OD�'LYLVLyQ�GH�,QVXPRV�$JUtFRODV�GHO�,&$�



3iJLQD��� GH���

��,QIRUPDU� RSRUWXQDPHQWH� D� OD� 'LYLVLyQ� GH� ,QVXPRV� $JUtFRODV� GHO� ,&$�
FXDOTXLHU� FDPELR� FXDOTXLHU� FDPELR�TXH� DOWHUH� ORV� UHTXLVLWRV� DSUREDGRV� HQ� HO�
UHJLVWUR�

���,QIRUPDU�WULPHVWUDOPHQWH�D�OD�'LYLVLyQ�GH�,QVXPRV�$JUtFRODV�GHO�,&$�VREUH�
HO�FXPSOLPLHQWR�HQ�ORV�SURJUDPDV�GH�DVHJXUDPLHQWR�GH�FDOLGDG�LQWHUODERUDWRULRV�\�VREUH�OD�
SUHVWDFLyQ�GH�VHUYLFLRV�GH�DQiOLVLV�

��� 3DUWLFLSDU� HQ� HO� SURFHVR� GH� FDOLEUDFLyQ� SHULyGLFD� LQWHUODERUDWRULRV� OLGHUDGD� SRU� HO�
/DERUDWRULR�1DFLRQDO�GH�,QVXPRV�$JUtFRODV�GH�OD�'LYLVLyQ�GH�,QVXPRV�$JUtFRODV�GHO�,&$��
SURFHVDQGR�\�UHSRUWDQGR�ORV�DQiOLVLV�GH�ODV�PXHVWUDV�HQYLDGDV�SDUD�WDO�ItQ�

���3HUPLWLU�D�ORV�SURIHVLRQDOHV�GHO�,&$��R�DTXHOORV�GHELGDPHQWH�DFUHGLWDGRV��OD�UHDOL]DFLyQ�
GH YLVWDV�WpFQLFDV�

���8WLOL]DU�FRPR�PpWRGRV�DQDOtWLFRV�GH�UHIHUHQFLD��DTXHOORV�UHFRQRFLGRV�LQWHUQDFLRQDOPHQWH�
HQ�ODV�QRUPDV�,62������R HQ�ODV�QRUPDV�WpFQLFDV�,&217(&�DGRSWDGDV�HQ�HO�SDtV��GHQWUR�GH�
XQ�VLVWHPD�GH�DVHJXUDPLHQWR�GH�FDOLGDG�

�� 0DQHMDU�XQ�SURJUDPD�GH�FRQWURO�GH�GHVHFKRV�HQ�ORV�FDVRV�TXH�DVt�VH�UHTXLHUD�

&$3,78/2�9

'(�/26�3(50,626�3529,6,21$/(6

$57�� ��� (Q� FDVRV� GH� HPHUJHQFLDV� ILWRVDQLWDULDV� GHFODUDGDV� RILFLDOPHQWH� HQ� HO� SDtV�� OD�
'LYLVLyQ� GH� ,QVXPRV� $JUtFRODV� GHO� ,&$� SRGUi� FRQFHGHU� XQ� SHUPLVR� SURYLVLRQDO� GH�
LPSRUWDFLyQ�\�XVR�GH�SODJXLFLGDV�QR�UHJLVWUDGRV�HQ�HO�SDtV��SHUR�Vt�FRQ�UHJLVWURV�GH�XVR�HQ�
RWUR�SDtV�SDUD�HO�PLVPR�SUREOHPD�GH�OD�HPHUJHQFLD�ILWRVDQLWDULR�X�RWUR�VLPLODU�DO�FDXVDQWH��
SDUD�OR�FXDO�HO�LQWHUHVDGR�GHEHUi�SUHVHQWDU�OD�VLJXLHQWH�LQIRUPDFLyQ�\�GRFXPHQWRV�

�� 1RPEUH�\�GLUHFFLyQ�GHO�SHWLFLRQDULR�

�� 9LVWRV�EXHQRV�GH�ORV�0LQLVWHULRV�GH�6DOXG�\�GHO�0HGLR�$PELHQWH�



3iJLQD��� GH���

�� &HUWLILFDGR�GH�OLEUH�YHQWD�\�XVR�H[SHGLGR�SRU�OD�DXWRULGDG�FRPSHWHQWH�GHO�
SDtV�GRQGH�VH�XVD�

�� 1RPEUH�JHQpULFR���TXtPLFR�\�FRPHUFLDO�GHO�SURGXFWR�

�� &RPSRVLFLyQ�TXtPLFD�\�WLSR�GH�IRUPXODFLyQ�

�� ,QVWUXFFLRQHV�GH�XVR�

�� 3URWRFROR�GH�VHJXULGDG�SDUD�HO�PDQHMR�GHO�SURGXFWR�

3$5$*5$)2� ��� (O� XVR� GH� ORV� SURGXFWRV� FRQ� SHUPLVR� SURYLVLRQDO� TXHGDUiQ� EDMR� OD�
UHJXODFLyQ� \� FRQWURO�GLUHFWR�GHO� ,&$�EDMR� OD� VXSHUYLVLyQ� \�PHWRGRORJtD�TXH�HVWDEOH]FD� OD�
'LYLVLyQ�GH�,QVXPRV�$JUtFRODV��7HUPLQDGD�OD�HPHUJHQFLD�ILWRVDQLWDULD��VL�HO�LQWHUHVDGR�DVt�
OR�GHVHD��SRGUi�DGHODQWDU�WRGRV�ORV�WUiPLWHV�SDUD�REWHQHU�HO�UHJLVWUR�UHVSHFWLYR�

&$3,78/2�9,

'(�/$�,19(67,*$&,21�<�'(6$552//2

$57����� &RQ� GHVWLQR� D� OD� UHDOL]DFLyQ� GH� HQVD\RV� DJURQyPLFRV� SUHYLRV� DO� UHJLVWUR� GH� XQ�
SURGXFWR�� HO� ,&$�� D� WUDYpV� GH� OD� 'LYLVLyQ� GH� ,QVXPRV� $JUtFRODV�� SRGUi� DXWRUL]DU� OD�
LPSRUWDFLyQ�GH FDQWLGDGHV�DFRUGHV�FRQ�ORV�HQVD\RV��(O�VHJXLPLHQWR�GH�HVWRV�HQVD\RV�OR�KDUi�
GLUHFWDPHQWH� HO� ,&$�R� D� WUDYpV�GH�RUJDQLVPRV�R� VRFLHGDGHV�GH�SURIHVLRQDOHV�GHOHJDGDV�R�
DFUHGLWDGDV�

$57,&8/2� ���� /RV� HQVD\RV� GH� LQYHVWLJDFLyQ� \� GHVDUUROOR� SRGUiQ� VHU� UHDOL]DGRV� SRU�
GHSDUWDPHQWRV�WpFQLFRV�GHELGDPHQWH�UHJLVWUDGRV�DQWH�HO�,&$�

$57,&8/2�����/RV�GHSDUWDPHQWRV� WpFQLFRV�GH�TXH� WUDWD�HO� DUWtFXOR�DQWHULRU�� \D� VHD�SDUD�
VXV� SURSLRV� HQVD\RV� R� SDUD� OD� SUHVWDFLyQ� GH� VHUYLFLRV� GH� LQYHVWLJDFLyQ� \� GHVDUUROOR� FRQ�
GHVWLQR�D�UHJLVWURV�GH�YHQWD�R�D�UHJLVWURV�GH�XVR��GHEHQ�HVWDU�UHJLVWUDGRV�DQWH�HO�,&$�D�WUDYpV�
GH� OD� 'LYLVLyQ� GH� ,QVXPRV�$JUtFRODV� GHO� ,&$�� SUHYLR� HO� FXPSOLPLHQWR� GH� ORV� VLJXLHQWHV�
UHTXLVLWRV�



3iJLQD��� GH���

��� 6ROLFLWXG�HVFULWD�DQWH� OD�'LYLVLyQ�GH� ,QVXPRV�$JUtFRODV�GHO� ,&$�� ILUPDGD�
SRU�HO�UHSUHVHQWDQWH�OHJDO�

��� 1RPEUH�R�UD]yQ�VRFLDO�\�GLUHFFLyQ�GHO�SHWLFLRQDULR�
��� ,QIRUPDFLyQ� VREUH� LQVWDODFLRQHV� �,QYHUQDGHURV�� JUDQMDV� R� FHQWURV�
H[SHULPHQWDOHV�\�RWURV���UHFXUVRV�ItVLFRV��HOHPHQWRV�GH�ODERUDWRULR�\�FDPSR��GH�TXH�GLVSRQH�
\�OD�UHODFLyQ�GH�ORV�SURIHVLRQDOHV�TXH�FRQIRUPD�HO�GHSDUWDPHQWR�WpFQLFR�

��� &HUWLILFDGR�GH� OD�&iPDUD�GH�&RPHUFLR�VREUH�FRQVWLWXFLyQ�\� UHSUHVHQWDFLyQ� OHJDO�� VL� VH�
WUDWD�GH�SHUVRQD� MXUtGLFD��R�PDWUtFXOD�PHUFDQWLO�� VL�HV�SHUVRQD�QDWXUDO��H[SHGLGR�FRQ�IHFKD�
QR�PD\RU�D�QRYHQWD������GtDV��DO�PRPHQWR�GH�SUHVHQWDU�OD�VROLFLWXG�DQWH�HO�,&$�

��� )RWRFRSLD� DXWHQWLFDGD� DQWH� QRWDULR� GH� OD� WDUMHWD� SURIHVLRQDO� GH� FDGD� XQR� GH� ORV�
SURIHVLRQDOHV�TXH�LQJUHVDQ�DO�GHSDUWDPHQWR�WpFQLFR�

��� +RMD�GH�YLGD�GH�FDGD�XQR�GH�ORV�SURIHVLRQDOHV��UHVDOWDQGR�OD�H[SHULHQFLD�HQ�WUDEDMRV�GH�
LQYHVWLJDFLyQ�\�GHVDUUROOR�

��� 5HFLER�GH�SDJR�H[SHGLGR�SRU�OD�WHVRUHUtD�GHO�,&$��GH�DFXHUGR�FRQ�OD�WDULID�HVWDEOHFLGD�

��� /XJDU�\�IHFKD�GH�SUHVHQWDFLyQ�GH�OD�VROLFLWXG�DQWH�HO�,&$�

3$5È*5$)2��&RUUHVSRQGH�DO�,&$�UHYLVDU�\�DSUREDU�ORV�SUR\HFWRV�GH�LQYHVWLJDFLyQ�ILQDO�
FRQ�GHVWLQR�D�REWHQHU�HO�UHJLVWUR�GH�YHQWD�R�GHVWLQDGRV�D�ODV�PRGLILFDFLRQHV�HQ�HO�XVR�GH�ORV�
SURGXFWRV�REMHWR�GH�OD�SUHVHQWH�UHVROXFLyQ��(VWH�WUiPLWH�HV�SUHUUHTXLVLWR�SDUD�ORV�SURGXFWRV�
TXH�UHTXLHUDQ�SHUPLVR�HVSHFLDO�GH�H[SHULPHQWDFLyQ�H[SHGLGR�SRU�HO�0LQLVWHULR�GH�6DOXG�

$57�� ���� /RV� SURGXFWRV� D� XWLOL]DU� HQ� HVWDV� LQYHVWLJDFLRQHV� ILQDOHV� GH� TXH� WUDWD� HO� DUW��
$QWHULRU�GHEHUiQ�FRQWDU�SUHYLDPHQWH�FRQ�SHUPLVR�GH�H[SHULPHQWDFLyQ�GH�FRQIRUPLGDG�FRQ�
OD�UHJODPHQWDFLyQ�YLJHQWH�
/D� LPSRUWDFLyQ� GH� WRGD� PXHVWUD� GH� SODJXLFLGDV� GH� XVR� DJUtFROD� FRQ� GHVWLQR� D� OD�
LQYHVWLJDFLyQ� R� H[SHULPHQWDFLyQ� GHEHUi� WHQHU� FRQFHSWR� WpFQLFR� SUHYLR� GDGR� SRU� HO� ,&$��
SDUD�OR�FXDO�HO�LQWHUHVDGR�GHEHUi�DGTXLULU�HO�IRUPXODULR�TXH�H[SLGD�OD�'LYLVLyQ�GH�,QVXPRV�
$JUtFRODV�

2%/,*$&,21(6�'(�/26�'(3$57$0(1726�7(&1,&26�
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$57������6RQ�REOLJDFLRQHV�GH�ORV�GHSDUWDPHQWRV�WpFQLFRV��ODV�VLJXLHQWHV��
�� ,QIRUPDU� VHPHVWUDOPHQWH� V� OD� 'LYLVLyQ� GH� ,QVXPRV� $JUtFRODV� GHO� ,&$�

VREUH�ORV�HQVD\RV�D�UHDOL]DU�R�HQ�HMHFXFLyQ�

�� 5HDOL]DU� ORV�HQVD\RV�FRQ�PHWRGRORJtDV�EiVLFDV��VLJXLHQGR� ORV�SDUiPHWURV�PtQLPRV�GHO�
PpWRGR�FLHQWtILFR�\�FRQ�DOWD�FDOLGDG�WpFQLFD�\�FLHQWtILFD�

(;3(',&,21�'(/�5(*,6752�'(�/26�'(3$57$0(1726�7(&1,&26

$57�� ����&XPSOLGRV� ORV� UHTXLVLWRV�� HO� ,&$� H[SHGLUi� HO� UHJLVWUR� DO� GHSDUWDPHQWR� WpFQLFR��
~QLFDPHQWH� HQ� HO� iUHD� R� iUHDV� HVSHFtILFDV� HQ� ODV� FXDOHV� HO� LQWHUHVDGR� GHPRVWUy� HVWDU� HQ�
FDSDFLGDG�GH�LQYHVWLJDU��(O�UHJLVWUR�VH�H[SHGLUi�PHGLDQWH�UHVROXFLyQ�PRWLYDGD��\ WHQGUi�OD�
YLJHQFLD�LQGHILQLGD��(VWH�UHJLVWUR�QR�SRGUi�VHU�UHYLVDGR�GH�RILFLR�R�D�VROLFLWXG�GH�WHUFHURV�\�
FDQFHODGR� FXDQGR� VH� FRPSUXHEH� HO� LQFXPSOLPLHQWR� GH� DOJXQR� GH� ORV� UHTXLVLWRV� GH� OD�
SUHVHQWH�UHVROXFLyQ�\�GHPiV�GLVSRVLFLRQHV�YLJHQWHV�

3$5$*5$)2�� /RV 'HSDUWDPHQWRV� WpFQLFRV� FRQ� UHJLVWUR� YLJHQWH�� R� UHFRQRFLGRV� SRU� HO�
,&$��GLVSRQHQ�GH�XQ�SOD]R�GH���PHVHV�SDUD�DFWXDOL]DU�\�FRPSOHWDU�OD�GRFXPHQWDFLyQ�DFRUGH�
FRQ�ODV��H[LJHQFLDV�GH�OD�SUHVHQWH�UHVROXFLyQ�

&$3,78/2�9,,

'(�/26�5(*,67526�'(�/26�352'8&726�

$57�� ���� 3DUD� VX� XVR� HQ�&RORPELD� FRQ� ILQHV� FRPHUFLDOHV�� ORV� SURGXFWRV� GH� TXH� WUDWD� OD�
SUHVHQWH� UHVROXFLyQ� GHEHUiQ� REWHQHU� UHJLVWUR� GH� YHQWD� H[SHGLGR� SRU� HO� ,&$�� SUHVHQWDQGR�
DQWH�OD�'LYLVLyQ�GH�,QVXPRV�$JUtFRODV��OD�VLJXLHQWH�LQIRUPDFLyQ�\�GRFXPHQWRV�

�� 6ROLFLWXG�GHELGDPHQWH�GLOLJHQFLDGD�DQWH�HO�,&$��ILUPDGD�SRU�HO�UHSUHVHQWDQWH�OHJDO�
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�� 6RSRUWH� GH� ODV� UHFRPHQGDFLRQHV� WpFQLFDV� GH� XVR� D� LQFOXtU� HQ� HO� URWXODGR�
GDGR�SRU�LQIRUPDFLyQ�\�GRFXPHQWDFLyQ�WpFQLFR�FLHQWtILFD�GHO�SURGXFWR�TXH�
VXVWHQWH� OD� VROLFLWXG�� LQFOX\HQGR� LQIRUPHV� ILQDOHV� GH� SUXHEDV� GH� HILFDFLD�
DJURELOyJLFD� DGHODQWDGDV� EDMR� ODV� FRQGLFLRQHV� GHO� SDtV� R� HQ� FRQGLFLRQHV�
VLPLODUHV� HQ� RWURV� SDtVHV�� GLUHFWDPHQWH� SRU� HO� LQWHUHVDGR� R� D� WUDYpV� GH�
SHUVRQDV�MXUtGLFDV�DFUHGLWDGDV�HQ�HO�,&$�

�� &XDQGR� HO� SURGXFWR� FX\R� UHJLVWUR� GH� YHQWD� VH� VROLFLWD� QR� VHD� IRUPXODGR� SRU� HO�
SHWLFLRQDULR�� VH� GHEHUi� DFRPSDxDU� FRSLD� GHO� FRQWUDWR� GH� IDEULFDFLyQ� GHELGDPHQWH�
OHJDOL]DGR��VXVFULWR�FRQ�XQD�HPSUHVD�UHJLVWUDGD�DQWH�HO�,&$�

�� 5HFLER�GH�SDJR�H[SHGLGR�SRU�OD�WHVRUHUtD�GHO�,&$��GH�DFXHUGR�FRQ�OD�WDULID�HVWDEOHFLGD�

�� /XJDU�\�IHFKD�GH�SUHVHQWDFLyQ�GH�OD�VROLFLWXG�DQWH�HO�,&$�

3$5$*5$)2� ��� 3DUD� HO� UHJLVWUR� GH� SURGXFWRV� WDOHV� FRPR� SODJXLFLGDV� TXtPLFRV��
UHJXODGRUHV� ILVLROyJLFRV�� FRDG\XYDQWHV�GH�XVR� DJUtFROD� \ SURGXFWRV� DILQHV�� DGHPiV�GH� ORV�
UHTXLVLWRV�DQWHULRUHV�GHEHUi�FXPSOLU�FRQ�ORV�VLJXLHQWHV�

D� &RPSRVLFLyQ� GLVFULPLQDGD� SRU� QRPEUH� JHQpULFR� \� TXtPLFR� GH� ORV� LQJUHGLHQWHV�
DFWLYRV�\�ORV�LQHUWHV�UHSUHVHQWDWLYRV�UHODFLRQDGRV�FRQ�pVWRV�\�ORV�QRPEUHV�JHQpULFRV�
GH� ORV� DGLWLYRV� \� VXV� SRVLEOHV� VXVWLWXWRV�� 6H� GHEHQ� LQGLFDU� ODV� SURSLHGDGHV� ILVLFR�
TXtPLFDV� EiVLFDV� GH� ORV� LQJUHGLHQWHV� DFWLYRV� \� GH� ODV� IRUPXODFLRQHV� DOWHUQDV�
LQGLFDGDV�HQ�OD�FRPSRVLFLyQ�

E� 3URSXHVWDV�GH�SHUtRGRV�GH�FDUHQFLD� �3&��� HVSHFLDOPHQWH�SDUD�FXOWLYRV�DOLPHQWLFLRV�
SDUD�ORV�FXDOHV�VH�UHFRPLHQGD�HO�XVR�

F� &RQFHSWR�WR[LFROyJLFR��H[SHGLGR�SRU�HO�0LQLVWHULR�GH�6DOXG�
G� 3UR\HFWR� GH� URWXODGR� SRU� GXSOLFDGR�� HODERUDGR� FRQIRUPH� D� HO� HVWDEOHFLGR� HQ� OD�

1RUPD�,&217(&������~OWLPD�UHYLVLyQ�YLJHQWH���/DV�DGYHUWHQFLDV�TXH�VH� LQFOX\DQ�
HQ�HO�URWXODGR�GHEHUiQ�VHU�DUPyQLFDV�FRQ�ORV�SRVWXODGRV�GHO�&yGLJR�,QWHUQDFLRQDO�GH�
&RQGXFWD�GH�OD�)$2�SDUD�OD�'LVWULEXFLyQ�\�8WLOL]DFLyQ�GH�3ODJXLFLGDV�

H� 0pWRGRV�GH�DQiOLVLV�FXDOLWDWLYRV�\�FXDQWLWDWLYRV�HPSOHDGRV�HQ�HO�FRQWURO�GH�FDOLGDG�
GH� LQJUHGLHQWHV� DFWLYRV� \�� HQ� ORV� FDVRV� TXH� VH� UHTXLHUD�� GH� ORV� FRPSXHVWRV�
UHODFLRQDGRV�R�VXESURGXFWRV�GH�VtQWHVLV�\�PHWDEROLWRV�R�VXVWDQFLDV�GH�GHJUDGDFLyQ�
GHO�LQJUHGLHQWH�DFWLYR�

I� 0pWRGRV�SDUD� DQiOLVLV� FXDOLWDWLYRV� \� FXDQWLWDWLYRV�GH� ORV� UHVLGXRV� HQ�SURGXFWRV�GH�
FRVHFKD��VXHORV�\�DJXDV�

J� 6XPLQLVWUDU��FRQ�GHVWLQR�DO�FRQWURO�GH�FDOLGDG�GH�,QVXPRV�$JUtFRODV��XQ�����JUDPR�
GH�HVWiQGDU�DQDOtWLFR�R�FLQFR�����JUDPRV�GH�PDWHULDO�WpFQLFR�YDORUDGR�GHO�LQJUHGLHQWH�
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DFWLYR�\��HQ�ORV�FDVRV�TXH�VH�UHTXLHUD��GH�ORV�FRPSXHVWRV�UHODFLRQDGRV�
R� VXESURGXFWRV�GH� VtQWHVLV�\�PHWDEROLWRV�R� VXVWDQFLDV�GH�GHJUDGDFLyQ�
GHO� LQJUHGLHQWH� DFWLYR�� (O� HVWiQGDU� DQDOtWLFR� R� HO� PDWHULDO� WpFQLFR�
VXPLQLVWUDGR�GHEHUi�YHQLU�GHELGDPHQWH�URWXODGR�

K� &HUWLILFDGR�GH�OLEUH�XVR�GHO�SURGXFWR�HQ�HO�SDtV�GH�RULJHQ��H[SHGLGR�SRU�
DXWRULGDG�JXEHUQDPHQWDO�FRPSHWHQWH��(Q�FDVR�GH�QR�HVWDU�UHJLVWUDGR�HQ�
HO�SDtV�GH�RULJHQ��HO�IDEULFDQWH�GHEH�SUHVHQWDU�XQ�GRFXPHQWR�RULJLQDO�TXH�H[SOLTXH�OD�
FDXVD�

3$5$*5$)2�������3DUD�HO�FDVR�GH�ORV�DERQRV�R�IHUWLOL]DQWHV��HQPLHQGDV��DFRQGLFLRQDGRUHV�
GHO�VXHOR�\�SURGXFWRV�DILQHV��VH�GHEHUi�FXPSOLU�DGHPiV�FRQ�ORV�VLJXLHQWHV�UHTXLVLWRV�

D� &RPSRVLFLyQ� JDUDQWL]DGD� GHO� SURGXFWR�� HVSHFLILFDQGR� ODV� PDWHULDV� SULPDV� TXH�
HQWUDQ�HQ�OD�IRUPXODFLyQ�R�PH]FOD�\�ORV�PDWHULDOHV�GH�UHOOHQR�R�LQHUWHV�

E� 3UR\HFWR� GH� URWXODGR� SRU� GXSOLFDGR�� HODERUDGR� VHJ~Q� OR� HVWDEOHFLGR� HQ� OD� 1RUPD�
,&217(&�����~OWLPD�UHYLVLyQ��

F� 0pWRGRV�GH�DQiOLVLV�FXDOLWDWLYRV�X�FXDQWLWDWLYRV�HPSOHDGRV�HQ�HO�FRQWURO�GH�FDOLGDG�
G� 3DUD�HO�FDVR�GH�ORV�DERQRV�R�IHUWLOL]DQWHV��HQPLHQGDV��DFRQGLFLRQDGRUHV�GHO�VXHOR�

\� SURGXFWRV� DILQHV�� VH� GHEHUi� FXPSOLU� FRQ� ORV� VLJXLHQWHV� UHTXLVLWRV��������������������������������
� (O� FRQWHQLGR� GH� QXWULHQWHV� VHUi� LJXDO� DO� GHFODUDGR� SRU� HO� IDEULFDQWH� \�
HVWLSXODGR��HQ�HO�UHVSHFWLYR�UHJLVWUR�
� /DV�IRUPXODFLRQHV�OtTXLGDV�GHEHUiQ�VHU�KRPRJpQHDV�\�QR�SUHVHQWDU�FULVWDOHV��
VHGLPHQWRV�\�RWURV�PDWHULDOHV�TXH�DIHFWHQ�ODV�FDUDFWHUtVWLFDV�GH�ODV�PLVPDV�
� (O� URWXODGR� GH� ORV� IHUWLOL]DQWHV� IROLDUHV� GHEHUi� LQFOXLU� OR� VLJXLHQWH�� WLSR� GH�
IRUPXODFLyQ��Q~PHUR�GH�ORWH��IHFKD�GH�IRUPXODFLyQ�\�IHFKD�GH�YHQFLPLHQWR��\�OD�
OH\HQGD�³�/D�YHQWD�\�DSOLFDFLyQ�GH�HVWH�SURGXFWR�GHEH�KDFHUVH�SRU�SUHVFULSFLyQ�
GH�XQ�LQJHQLHUR�DJUyQRPR��SUHYLR�HVWXGLR�GHO�VXHOR�R�DQiOLVLV�IROLDU´�

3$5$*5$)2� � ��� � 3DUD� HO� UHJLVWUR� GH� SURGXFWRV� ELRLQVXPRV� \� DILQHV� VH� GHEHUi� FXPSOLU�
DGHPiV�FRQ�ORV�VLJXLHQWHV�UHTXLVLWRV�

D� &RPSRVLFLyQ� GHO� SURGXFWR� HQ� FXDQWR� D�� (VSHFLH� \� JUDGR� GH� SXUH]D� GHO�
RUJDQLVPR�HQWRPRSDWyJHQR��Q~PHUR�GH�XQLGDGHV�LQHIHFWLYDV�YLDEOHV�H[SUHVDGDV�
HQ� WpUPLQRV� GH� 8,� SDUD� EDFWHULDV�� FXHUSRV� PLFHOLDOHV� R� HVSRUDV� SDUD� KRQJRU��
SROLHGURV�R�FiSVXODV�JUDQXODUHV�SDUD�EDFXORYLUXV�\�QHPDWRGRV��LQIHFWLYRV��SDUD�
HO�FDVR�GH�ORV�QHPDWRGRV�HQWRPRSDWyJHQRV��DO�PRPHQWR�GH�OD�IDEULFDFLyQ�\�D�OD�
IHFKD� GHO� YHQFLPLHQWR�� 1DWXUDOH]D� \� RULJHQ� GHO� PDWHULDO� GH� VRSRUWH� \�
GHVFULSFLyQ�GHO�SURFHGLPLHQWR�GHO�PDWHULDO�GH�VRSRUWH�R�SRUWDGRU��\��SUXHEDV�GH�
VXSHUYLYHQFLD�GH�ODV�XQLGDGHV�LQIHFWLYDV�HQ�HO�PDWHULDO�SRUWDGRU�

E� 3UR\HFWR�GH�URWXODGR�SRU�GXSOLFDGR��HODERUDGR�VHJ~Q�OD�QRUPD�,&217(&�VL�HOOD�
H[LVWLHUD�R�FRQ�EDVH�HQ�OD�GLVSRVLFLyQ�GHO�,&$��HVWDEOHFLGD�SDUD�HO�HIHFWR�



3iJLQD��� GH���

F� 0pWRGRV� GH� DQiOLVLV� FXDOLWDWLYRV� \� FXDQWLWDWLYRV� HPSOHDGRV� HQ� HO�
FRQWURO� GH� FDOLGDG� GH� ORV� FRPSRQHQWHV� DFWLYRV�� \� GH�PHWDEROLWRV�
VHFXQGDULRV�RULJLQDGRV�GXUDQWH�HO�SURFHVR�GH�SURGXFFLyQ�

G� 6XPLQLVWUDU� D� OD� 'LYLVLyQ� GH� ,QVXPRV� $JUtFRODV� ODV� FHSDV� GH�
UHIHUHQFLD� GHO� HQWH� ELROyJLFR� R� ORV� HVWiQGDUHV� GHO� DJHQWH�
ELRTXtPLFR�� GH� ORV� LQJUHGLHQWHV� GH� OD� IRUPXODFLyQ�� GH� ORV� FRPSXHVWRV�
UHODFLRQDGRV� R� VXESURGXFWRV� GH� VtQWHVLV� \� PHWDEROLWRV� R� VXVWDQFLDV� GH�
GHJUDGDFLyQ�GHO�LQJUHGLHQWH�DFWLYR��FRQ�XQD�FRQFHQWUDFLyQ�GH�pVWRV�VXSHULRU�D�OD�
GHO� SURGXFWR� IRUPXODGR�� SDUD� HO� FRQWURO� GH� FDOLGDG� GHO� PLVPR�� /D� FHSD� GH�
UHIHUHQFLD�� HO� HVWiQGDU� DQDOtWLFR� R� HO� PDWHULDO� WpFQLFR� VXPLQLVWUDGR�� GHEHUiQ�
DFRPSDxDUVH� GH� XQ� FHUWLILFDGR� GH� DQiOLVLV� HQ� GRQGH� VH� FRQVLJQH�� 7pFQLFD�
DQDOtWLFD� XVDGD� HQ� OD� YDORUDFLyQ�� IHFKD� GH� YHQFLPLHQWR� GHO� PDWHULDO��
FURPDWRJUDPD�\�FRQFHQWUDFLyQ�JDUDQWL]DGD�

H� &RQFHSWR�GH�&ODVLILFDFLyQ�WR[LFROyJLFD�\�GH�SHUPLVR�GH�XVR�HQ�HO�SDtV��H[SHGLGR�
SRU�HO�0LQLVWHULR�GH�6DOXG��\�/LFHQFLD�$PELHQWDO�H[SHGLGD�SRU�HO�0LQLVWHULR�GHO�
0HGLR�$PELHQWH��GH�FRQIRUPLGDG�FRQ�OD�UHJODPHQWDFLyQ�YLJHQWH�

I� &HUWLILFDGR� GH� OLEUH� YHQWD� GHO� SURGXFWR� HQ� HO� SDtV� GH� RULJHQ�� H[SHGLGR� SRU�
DXWRULGDG�JXEHUQDPHQWDO�FRPSHWHQWH��(Q�FDVR�GH�QR�HVWDU�UHJLVWUDGR�HQ�HO�SDtV�
GH� RULJHQ�� HO� IDEULFDQWH� GHEH� SUHVHQWDU� XQ� GRFXPHQWR� OHJDO� TXH� H[SOLTXH� OD�
FDXVD�

J� 3URVSHFWR�GH� OD�FDGHQD�GH� IUtR�HPSOHDGD�HQ� OD GLVWULEXFLyQ��DOPDFHQDPLHQWR�\�
H[SHQGLR� GH� ORV� SURGXFWRV� TXH� UHTXLHUDQ� GH� UHIULJHUDFLyQ� SHUPDQHQWH� R�
SUHIHUHQFLDO�

3$5$*5$)2� � ��� � /D� LQIRUPDFLyQ� GHEHUi� VXPLQLVWUDUVH� HQ� HO� LGLRPD� RULJLQDO� \�
DFRPSDxDGD�GH�ODV�UHVSHFWLYDV�WUDGXFFLRQHV�DO�LGLRPD�HVSDxRO�

3$5$*5$)2������6HJ~Q�VH�GHVSUHQGD�GHO�HVWXGLR�WpFQLFR�GH�OD�GRFXPHQWDFLyQ�DSRUWDGD��
HO�,&$�SRGUi�VROLFLWDU�DO�LQWHUHVDGR�OD�HMHFXFLyQ�GH�HQVD\RV�DGLFLRQDOHV��&XDQGR�OR�HVWLPH�
QHFHVDULR��FRQ�HO�ILQ�GH�LQLFLDU�HVWXGLRV�FRPSUREDWRULRV�GH�OD�HILFDFLD�HQ�IRUPD GLUHFWD�R�D�
WUDYpV� GH� HQWLGDGHV� DFUHGLWDGDV�� HO� ,&$� VROLFLWDUi� DO� LQWHUHVDGR� XQD�PXHVWUD� GHO� SURGXFWR�
REMHWR�GH�UHJLVWUR�\�HQ�ORV�HQVD\RV�XWLOL]DUi�OD�PHWRGRORJtD�HVWDEOHFLGD��HO�SURGXFWR�HQ�FODYH�
SDUD�VX�LGHQWLILFDFLyQ�\�OD�SUHYLD�FDQFHODFLyQ�GH�OD�WDULID�HVWDEOHFLGD�

3$5$*5$)2� � ��� � /D� LQIRUPDFLyQ� WpFQLFD� D� TXH� VH� UHILHUH� HO� QXPHUDO� �� GHO� SUHVHQWH�
DUWtFXOR�� HQ� OD� FXDO� VH� VXVWHQWD� OD� H[SHGLFLyQ� GH� XQ� UHJLVWUR�� QR� SRGUi� VHU� XVDGD� SRU� RWUD�
SHUVRQD�QDWXUDO�R�MXUtGLFD��GXUDQWH�XQ�SHUtRGR�GH�FLQFR�����DxRV��$UWtFXOR�����'HFLVLyQ�����
GHO�$FXHUGR�GH�&DUWDJHQD���$�SDUWLU�GH�HVWH�SHUtRGR�OD�LQIRUPDFLyQ�SDVDUi�D�VHU�GH�GRPLQLR�
S~EOLFR�
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(;3(',&,21�'(/�5(*,6752�'(�9(17$

$57�� ����� �5HYLVDGD�\�HVWXGLDGD�OD�VROLFLWXG��VL�VH�HQFXHQWUD�TXH�HO�SURGXFWR�FXPSOH�FRQ�
WRGRV�ORV�UHTXLVLWRV�H[LJLGRV�HQ�OD�SUHVHQWH�UHVROXFLyQ��HO�,&$�H[SHGLUi�HO�UHJLVWUR�GH�YHQWD�
FRUUHVSRQGLHQWH�� HQ� IRUPD� LPSUHVD� HQ� SDSHO� GH� VHJXULGDG�� HO� FXDO� WHQGUi� XQD� YLJHQFLD�
LQGHILQLGD��(O�UHJLVWUR�SRGUi�VHU�UHYLVDGR�GH�RILFLR�R�SRU�VROLFLWXG�GH�WHUFHURV�\�SRGUi�VHU�
FDQFHODGR� FXDQGR� VH� FRPSUXHEH� HO� LQFXPSOLPLHQWR� GH� DOJXQR� GH� ORV� UHTXLVLWRV� GH� OD�
SUHVHQWH� 5HVROXFLyQ� \� GHPiV� GLVSRVLFLRQHV� YLJHQWHV� R� D� VROLFLWXG� VXVWHQWDGD� HQ� IRUPD�
HVFULWD�SRU�HO�0LQLVWHULR�GH�VDOXG�R�SRU�HO�0LQLVWHULR�GHO�0HGLR�$PELHQWH�

3$5$*5$)2����� �6L�WUDQVFXUULGRV�ORV�WpUPLQRV�FRQFHGLGRV�SRU�HO�,&$��HQ�FRPXQLFDFLyQ�
HVFULWD��SDUD�DOOHJDU�DOJXQR�R�DOJXQRV�UHTXLVLWRV��HO�LQWHUHVDGR�QR�KXELHUH�GDGR�UHVSXHVWD��VH�
FRQVLGHUDUi�DEDQGRQDGD�OD�VROLFLWXG��LQIRUPDQGR�GHO�KHFKR�DO�LQWHUHVDGR�

3$5$*5$)2������(O�UHJLVWUR�GH�YHQWD�DPSDUDUi�XQ�VROR�QRPEUH�FRPHUFLDO�

3$5$*5$)2� ���� �(O� WLWXODU� GHO� UHJLVWUR� HQYLDUi� D� OD�'LYLVLyQ�GH� ,QVXPRV�$JUtFRODV�GHO�
,&$��GRV�����HMHPSODUHV�GH�OD�HWLTXHWD�ILQDO�LPSUHVD�R�GRV�����IRWRFRSLDV�GHO�DUWH�ILQDO�SDUD�
DTXHOORV�UyWXORV�TXH�LUiQ�LPSUHVRV�HQ�ORV�HQYDVHV�

3$5$*5$)2� � ��� � (O� WLWXODU� SRGUi� VROLFLWDU� HQ� FXDOTXLHU� PRPHQWR� OD� PRGLILFDFLyQ� R�
DGLFLyQ�DO�UHJLVWUR��DSRUWDQGR�OD� MXVWLILFDFLyQ�WpFQLFD�QHFHVDULD��GH�DFXHUGR�FRQ�HO�DUWtFXOR�
���GH�OD�SUHVHQWH�UHVROXFLyQ�

3$5$*5$)2������ /DV� IRUPXODFLRQHV� HVSHFLDOHV� GH� IHUWLOL]DQWHV� VROLFLWDGDV� GH�
FRQVXPLGRU� D�SURGXFWRU� QR�QHFHVLWDQ� UHJLVWUR�GH� YHQWD�GHO� ,&$��SRU� WUDWDUVH�GH�XQD� OLEUH�
QHJRFLDFLyQ�FRQ�UHVSRQVDELOLGDG�FRPSDUWLGD�HQWUH�ODV�SDUWHV�

3$5$*5$)2� � ��� � /RV� SURGXFWRV� SDUD� XVRV� GLIHUHQWHV� D� ORV� HVWDEOHFLGRV� HQ� OD� SUHVHQWH�
UHVROXFLyQ�QR�UHTXLHUHQ�UHJLVWUR�GH�YHQWD�GHO�,&$�

$57�� � ���� � /RV� UHJLVWURV� R� OLFHQFLDV� GH� YHQWD� YLJHQWHV� D� OD� IHFKD� GH� SURPXOJDFLyQ� GH� OD�
SUHVHQWH�UHVROXFLyQ��WHQGUiQ�ODV�VLJXLHQWHV�FRQGLFLRQHV�
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�� /RV� UHJLVWURV� GH� SODJXLFLGDV� TXtPLFRV�� UHJXODGRUHV� ILVLROyJLFRV��
FRDG\XYDQWHV� GH� XVR� DJUtFROD�� ELRLQVXPRV� \� SURGXFWRV� DILQHV�� H[SHGLGRV�
GXUDQWH� ORV� WUHV� ���� ~OWLPRV� DxRV� DQWHULRUHV� D� OD� YLJHQFLD� GH� OD� SUHVHQWH�
UHVROXFLyQ�� TXHGDUiQ� DXWRPiWLFDPHQWH� FRQ� YLJHQFLD� LQGHILQLGD�� 3DUD� HO�
UHVWR� GH� ORV� SURGXFWRV� YLJHQWHV� HO� LQWHUHVDGR� SRGUi� VROLFLWDU� OD� YLJHQFLD�
LQGHILQLGD�SUHYLD�OD�UHYLVLyQ�GHO�FXPSOLPLHQWR�GH�ORV�UHTXLVLWRV�SRU�SDUWH�GHO�,&$�

�� /RV� UHJLVWURV� R� OLFHQFLDV� GH� YHQWD� GH� DERQRV� R� IHUWLOL]DQWHV� HQPLHQGDV��
DFRQGLFLRQDGRUHV� GHO� VXHOR� \� SURGXFWRV� DILQHV�� TXH� VH� HQFXHQWUDQ� YLJHQWHV�� TXHGDUiQ�
DXWRPiWLFDPHQWH�FRQ�YLJHQFLD�LQGHILQLGD�

$57��������/RV�QRPEUHV�GH�ORV�SURGXFWRV�FRQWHPSODGRV�HQ�OD�SUHVHQWH�UHVROXFLyQ��GHEHUiQ�
DMXVWDUVH� D� WpUPLQRV� GH� PRGHUDFLyQ� FLHQWtILFD� \� QR� VHUiQ� DGPLWLGDV�� HQ� QLQJ~Q� FDVR�� ODV�
GHQRPLQDFLRQHV� H[DJHUDGDV� R� DTXHOODV� FX\R� QRPEUH� HVWpQ� GHQWUR� GH� ODV� FLUFXQVWDQFLDV�
VLJXLHQWHV�

D� 4XH�VH�SUHVWHQ�D�FRQIXVLyQ�FRQ�RWURV�SURGXFWRV�
E� 4XH� SUHVHQWHQ� VXILMRV� R� SUHILMRV�� WDOHV� FRPR� IXHUWH�� SOXV�� YLJRU�� VXSHU�� H[WUD�� HFR��

DWR[�\�RWURV�VLPLODUHV�
F� 4XH�FRUUHVSRQGDQ�VROR�DO�QRPEUH�JHQpULFR�FRPR�WDO�
G� 4XH�LQVLQ~HQ�SURSLHGDGHV�HFROyJLFDV��DWR[LFLGDG�\�R�LQRFXLGDG�

3$5$*5$)2�� �3DUD� ORV� DERQRV�R� IHUWLOL]DQWHV��HQPLHQGDV�� DFRQGLFLRQDGRUHV�GHO� VXHOR�\�
SURGXFWRV�DILQHV�VH�WHQGUiQ�HQ�FXHQWD�~QLFDPHQWH�ORV�OLWHUDOHV�D��E�\�G�

$57�� � ���� � (O� ,QVWLWXWR� &RORPELDQR� $JURSHFXDULR� ,&$�� SRGUi� VXVSHQGHU� R� FDQFHODU� HO�
UHJLVWUR� GH� YHQWD� GH� ORV� SURGXFWRV GH� TXH� WUDWD� OD� SUHVHQWH� UHVROXFLyQ�� HQ� ORV� VLJXLHQWHV�
FDVRV�
�� 3RU�VROLFLWXG�GH�ORV�0LQLVWHULRV�GH�6DOXG�R�GHO�0HGLR�$PELHQWH�
�� &XDQGR� VH� FRPSUXHEH� TXH� VX� FDOLGDG�� XVR� \�PDQHMR� FRQVWLWX\HQ� JUDYH� ULHVJR� SDUD� OD�

VDQLGDG�YHJHWDO�\�OD�VDQLGDG�DQLPDO�
�� &XDQGR�VH�GHPXHVWUH�OD�LQHILFDFLD�GHO�SURGXFWR�HQ�ORV�XVRV�DSUREDGRV�

3$5$*5$)2������(Q�ORV�FDVRV�GH�VXVSHQVLyQ�GHO�UHJLVWUR�GH�YHQWD�GH�XQ�SURGXFWR��HVWD�VH�
KDUi� PHGLDQWH� UHVROXFLyQ� PRWLYDGD� GHO� ,&$� \� HQ� QLQJ~Q� FDVR� HVWD� PHGLGD� H[FHGHUi� ORV�
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QRYHQWD �����GtDV�FDOHQGDULR��HQ�FX\R�SOD]R�HO�,&$�GHEHUi�WRPDU�XQD�GHFLVLyQ�
ILQDO� VREUH� OD� YLJHQFLD� GHO� UHJLVWUR�� 8QD� YH]� VROXFLRQDGR� HO� PRWLYR� GH� OD�
VXVSHQVLyQ�� OD� 'LYLVLyQ� GH� ,QVXPRV� $JUtFRODV� SRGUi� OHYDQWDU� OD� VDQFLyQ�
PHGLDQWH�FRPXQLFDFLyQ�HVFULWD�DO�LQWHUHVDGR�

3$5$*5$)2������&RQWUD�OR�HVWDEOHFLGR�HQ�HO�SUHVHQWH�$UWtFXOR�SURFHGHQ�ORV�UHFXUVRV�TXH�
HVWDEOHFH�OD�OH\�

$57�� � ���� � &DQFHODGR� XQ� UHJLVWUR� GH� YHQWD�� HO� SURGXFWR� TXH� pVWH� DPSDUD� QR� SRGUi�
SURGXFLUVH��LPSRUWDUVH�R�XVDUVH��6L�KXELHUH�H[LVWHQFLDV�GHO�PLVPR�HQ�HO�SDtV��HO�,&$�SRGUi�
GDU�D�ORV�LQWHUHVDGRV�XQ�SOD]R�DGHFXDGR�FRQWDGR�D�SDUWLU�GH�OD�IHFKD�GH�VX�FDQFHODFLyQ��SDUD�
UHWLUDUOR�GHO�PHUFDGR�

3$5$*5$)2������(Q�HO�HYHQWR�TXH�VHD�QHFHVDULR�FDQFHODU�XQ�UHJLVWUR��HO�,&$�SURFHGHUi�D�
FRPXQLFiUVHOR� SRU� HVFULWR� DO� LQWHUHVDGR� SDUD� TXH� HQ� XQ� SOD]R� GH� GLH]� ����� GtDV� KiELOHV�
SURFHGD�D�SUHVHQWDU�VXV�GHVFDUJRV�

3$5$*5$)2������/RV�QRPEUHV�FRPHUFLDOHV�GH�SURGXFWRV�TXH�KD\DQ�VLGR�FDQFHODGRV�HQ�HO�
SDtV�� QR� SRGUiQ� VHU� XWLOL]DGRV� QXHYDPHQWH� SDUD� GHQRPLQDU FRPHUFLDOPHQWH� RWURV�
SODJXLFLGDV�

5(*,6752�'(�862

$57�� � ���� � &XDQGR� VH� WUDWH� GH� SURGXFWRV� WHUPLQDGRV� SURFHGHQWHV� GH� RWURV� SDtVHV� R�
SURGXFLGRV�HQ�HO�SDtV��FRQ�GHVWLQR�DO�XVR�GLUHFWR�GH�ORV�LQWHUHVDGRV��pVWRV�GHEHUiQ�REWHQHU�
XQ�UHJLVWUR�GH�XVR�H[SHGLGR�SRU�HO�,&$��SUHVHQWDQGR�DQWH�OD�'LYLVLyQ�GH�,QVXPRV�$JUtFRODV�
OD�VLJXLHQWH�LQIRUPDFLyQ�\�GRFXPHQWRV�

�� 6ROLFLWXG�GHELGDPHQWH�GLOLJHQFLDGD�DQWH�HO�,&$��ILUPDGD�SRU�HO�UHSUHVHQWDQWH�OHJDO�
�� 6RSRUWH�GH�ODV�UHFRPHQGDFLRQHV�WpFQLFDV�D�LQFOXLU�HQ�HO�URWXODGR��TXH�SHUPLWDQ�XQ�XVR�\�

PDQHMR� DGHFXDGRV� GHO� SURGXFWR�� HQ� FRQFRUGDQFLD� FRQ� ORV� SURJUDPDV� GH� 0DQHMR�
,QWHJUDGR�\�0DQHMR�(FROyJLFR�GH�ORV�3UREOHPDV�)LWRVDQLWDULRV��/D�'LYLVLyQ�GH�,QVXPRV�
$JUtFRODV�GDUi� ODV� LQGLFDFLRQHV�VREUH�HO� FRQWHQLGR�GHO� URWXODGR��HQ�HO�FXDO�VH� LQGLFDUi�
H[SUHVDPHQWH�TXH�HVWi�SURKLELGD�VX�YHQWD�DO�S~EOLFR�
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�� &HUWLILFDGR� GH� OLEUH� XVR� HQ� HO� SDtV� GH� RULJHQ�� H[SHGLGR� SRU� OD� DXWRULGDG�
JXEHUQDPHQWDO�FRPSHWHQWH��(Q�HO�FDVR�GH�QR�HVWDU�UHJLVWUDGR�HQ�HO�SDtV�GH�
RULJHQ�� HO� LQWHUHVDGR� GHEH� SUHVHQWDU� XQ� GRFXPHQWR� OHJDO� TXH� H[SOLTXH� OD�
FDXVD�

�� 5HFLER�GH�SDJR�H[SHGLGR�SRU�OD�WHVRUHUtD�GHO�,&$�GH�DFXHUGR�FRQ�OD�WDULID�
HVWDEOHFLGD�

�� /XJDU�\�IHFKD�GH�OD�SUHVHQWDFLyQ�GH�OD�VROLFLWXG�DQWH�HO�,&$�
3$5$*5$)2� � ��� � 3DUD� HO� FDVR� GH� ORV� SODJXLFLGDV TXtPLFRV�� UHJXODGRUHV� ILVLROyJLFRV��
FRDG\XYDQWHV� GH� XVR� DJUtFROD�� ELRLQVXPRV� \� SURGXFWRV� DILQHV�� VH� GHEHQ� WHQHU� HQ� FXHQWD�
DGHPiV�GH�ORV�QXPHUDOHV�DQWHULRUHV�ORV�VLJXLHQWHV�

D� 3URSXHVWD� GH� SHUtRGR� GH� FDUHQFLD� �3&��� HVSHFLDOPHQWH� SDUD� ORV� FXOWLYRV�
DOLPHQWLFLRV�SDUD�ORV�FXDOHV�VH�UHFRPLHQGD�VX�XVR�

E� &RQFHSWR�WR[LFROyJLFR�H[SHGLGR�SRU�HO�0LQLVWHULR�GH�6DOXG��FRQ�H[FHSFLyQ�GH�ORV�
FRDG\XYDQWHV�

3$5$*5$)2� � ��� � /D� LQIRUPDFLyQ� GHEHUi� VXPLQLVWUDUVH HQ� HO� LGLRPD� RULJLQDO� \�
DFRPSDxDGD�GH�OD�UHVSHFWLYD�WUDGXFFLyQ�DO�HVSDxRO�

3$5$*5$)2������(O�,&$�SRGUi�VROLFLWDU�DO�LQWHUHVDGR�OD�LQIRUPDFLyQ�WpFQLFD�DGLFLRQDO�TXH�
FRQVLGHUH�FRQYHQLHQWH�

$57��������5HYLVDGD�\�HVWXGLDGD�OD�VROLFLWXG��VL�VH�HQFXHQWUD�TXH�pVWD�FXPSOH�FRQ�WRGRV�ORV�
UHTXLVLWRV�H[LJLGRV��HO�,&$�H[SHGLUi�HO�UHJLVWUR�GH�XVR�FRUUHVSRQGLHQWH�HQ�IRUPDWR�HVSHFLDO��
LPSUHVR�HQ�SDSHO�GH�VHJXULGDG��FRQ�YLJHQFLD� LQGHILQLGD��(VWH�UHJLVWUR�SRGUi�FDQFHODUVH�HQ�
FXDOTXLHU�PRPHQWR�HQ�TXH�VH�FRPSUXHEH�HO�LQFXPSOLPLHQWR�GH�DOJXQR�GH�ORV�UHTXLVLWRV�GH�
TXH�WUDWD�OD�SUHVHQWH�UHVROXFLyQ��R�D�VROLFLWXG�GHO�0LQLVWHULR�GH�VDOXG�R�GHO�0HGLR�$PELHQWH�

3$5$*5$)2����� �6L� WUDQVFXUULGRV�ORV� WpUPLQRV�FRQFHGLGRV�SRU�HO� ,&$�HQ�FRPXQLFDFLyQ�
HVFULWD��SDUD�DOOHJDU�DOJXQR�D�DOJXQRV�UHTXLVLWRV��HO�LQWHUHVDGR�QR�KXELHUH�GDGR�UHVSXHVWD��VH�
FRQVLGHUDUi�DEDQGRQDGD�OD�VROLFLWXG��\�VH�LQIRUPDUi�GHO�KHFKR�DO�LQWHUHVDGR�

3$5$*5$)2� � ��� � (O� WLWXODU� SRGUi� VROLFLWDU� HQ� FXDOTXLHU� PRPHQWR� OD� PRGLILFDFLyQ� R�
DGLFLyQ�DO�UHJLVWUR��DSRUWDQGR�OD�MXVWLILFDFLyQ�WpFQLFD�QHFHVDULD�

3$5$*5$)2� � ��� �&DQFHODGR� XQ� UHJLVWUR� GH� XVR�� HO� SURGXFWR� TXH� pVWH� DPSDUD� QR� SRGUi�
LPSRUWDUVH�QL�SURGXFLUVH�\�VH�DFRUGDUi�FRQ�HO�,&$�XQ�SOD]R�SDUD�DJRWDU�ODV�H[LVWHQFLDV�
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$57�������/RV�SURGXFWRUHV��LPSRUWDGRUHV�\�WLWXODUHV�GH�ORV�UHJLVWURV�GH�ORV�SURGXFWRV�GH�TXH�
WUDWD�OD�SUHVHQWH�UHVROXFLyQ��WHQGUiQ�ODV�VLJXLHQWHV�REOLJDFLRQHV�
�� 3DUWLFLSDU� HQ� SURJUDPDV� GH� PDQHMR� LQWHJUDGR� GH� FXOWLYRV� �0,&�� \� GH� DJULFXOWXUD�

VRVWHQLEOH�� HQ� FDPSDxDV� GLYXOJDWLYDV� \� HYHQWRV� WHQGLHQWHV� D� XQ� PDQHMR� HILFLHQWH� \�
DGHFXDGR�GH�ORV�SURGXFWRV�

�� 3DUWLFLSDU�HQ�SURJUDPDV�GH�FDSDFLWDFLyQ�\�HQWUHQDPLHQWR�GHO�SHUVRQDO�GH�DOPDFHQHV�R�
H[SHQGLRV�GH�SODJXLFLGDV��RSHUDULRV�\�DVLVWHQWHV� WpFQLFRV�GH�HPSUHVDV�DSOLFDGRUDV�\�D�
SLORWRV�DJUtFRODV��HQ�DVRFLR�FRQ�HO�,&$�

�� &RODERUDU� FRQ� HO� ,&$� HQ� SURJUDPDV� FRQMXQWRV�� SDUD� GLYXOJDU� PDWHULDOHV� HGXFDWLYRV�
UHODFLRQDGRV� FRQ� OD� WHPiWLFD�� GLULJLGRV� D� ORV� XVXDULRV�� DJULFXOWRUHV�� DJUHPLDFLRQHV��
WUDEDMDGRUHV�DJUtFRODV�\�RWUDV�SDUWHV�LQWHUHVDGDV�

�� +DFHU�HO� VHJXLPLHQWR�GH� VXV�SURGXFWRV�KDVWD� HO� QLYHO�GHO�FRQVXPLGRU�� DQDOL]DQGR�VXV�
XVRV�\�OD�DSDULFLyQ�GH�FXDOTXLHU�SUREOHPD�SURYHQLHQWH GH�VX�XWLOL]DFLyQ��%XVFDU�HO�XVR�\�
PDQHMR�VHJXUR�GH�ORV�SURGXFWRV�

�� 5HDOL]DU� ORV� DQiOLVLV� FRUUHVSRQGLHQWHV� SDUD� HO� FRQWURO� LQWHUQR� GH� FDOLGDG�� GH�
FRQIRUPLGDG� FRQ� ODV�GLVSRVLFLRQHV�GH� OD�SUHVHQWH� UHVROXFLyQ� \� ODV�QRUPDV� ,&217(&�
H[LVWHQWHV�

�� 'LOLJHQFLDU�GHQWUR�GHO�WpUPLQR�ILMDGR��ORV�IRUPXODULRV�TXH�SDUD�ORV�ILQHV�HVWDGtVWLFRV�OHV�
VXPLQLVWUH�HO�,&$�

�� ,QIRUPDU� RSRUWXQDPHQWH� DO� ,&$� FXDOTXLHU� FDPELR� GH� GLUHFFLyQ� X� RWUR� UHTXLVLWR� TXH�
PRGLILTXH�OD�LQIRUPDFLyQ�LQLFLDO�SDUD�VX�UHJLVWUR�

��3HUPLWLU� D� ORV� IXQFLRQDULRV� GHO� ,&$�� R� D� DTXHOORV� GHELGDPHQWH� GHOHJDGRV� R� DFUHGLWDGRV�
TXH� GHVHPSHxHQ� IXQFLRQHV� GH� VXSHUYLVLyQ� GH� LQVXPRV� DJUtFRODV�� OD� UHDOL]DFLyQ� GH� YLVLWDV�
WpFQLFDV�\�OD�WRPD�GH�ODV�PXHVWUDV�QHFHVDULDV�SDUD�YHULILFDU�OD�FDOLGDG�GH�ORV�SURGXFWRV�
�� &RPHUFLDOL]DU�R�XVDU�~QLFDPHQWH�SURGXFWRV�FRQ�UHJLVWURV�GHO�,&$��YLJHQWHV�
�� $OPDFHQDU�ORV�SURGXFWRV�HQ�FRQGLFLRQHV�GH�VHJXULGDG�WDOHV�TXH�QR�RIUH]FDQ�ULHVJRV�
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��� 5HWLUDU� GHO� PHUFDGR� XQ� SURGXFWR�� FXDQGR� HO� ,&$� DVt OR� GHWHUPLQH�� GH�
FRQIRUPLGDG�FRQ�ODV�FDXVDOHV�HVWDEOHFLGDV�HQ�OD�SUHVHQWH�UHVROXFLyQ�

��� 6XPLQLVWUDU��FXDQGR� OR�VROLFLWH� OD�'LYLVLyQ�GH� ,QVXPRV�$JUtFRODV��XQ�����
JUDPR� GH� HVWiQGDU� DQDOtWLFR� R� FLQFR� ���� JUDPRV� GH� PDWHULDO� WpFQLFR�
YDORUDGR�GHO� LQJUHGLHQWH�DFWLYR�GH� OD� IRUPXODFLyQ�\��HQ� ORV�FDVRV�TXH�VH�
UHTXLHUD�� GH� ORV� FRPSXHVWRV� UHODFLRQDGRV� R� VXESURGXFWRV� GH� VtQWHVLV� \�PHWDEROLWRV� R�
VXVWDQFLDV� GH� GHJUDGDFLyQ� GHO� LQJUHGLHQWH� DFWLYR�� (O� HVWiQGDU� DQDOtWLFR� R� HO� PDWHULDO�
WpFQLFR�VXPLQLVWUDGR�GHEHUi�YHQLU�GHELGDPHQWH�URWXODGR�

��� 5HIRUPXODU�DTXHOORV�SURGXFWRV�TXH�DXWRULFH�HO�,&$�GH�FRQIRUPLGDG�FRQ�ODV�WpFQLFDV�GH�
IDEULFDFLyQ�FRUUHVSRQGLHQWHV��/RV�FRVWRV�LQYROXFUDGRV�HQ�HO�SURFHVR�DQWHULRU�VHUiQ�SRU�
FXHQWD�GHO�WLWXODU�GHO�UHJLVWUR�

��� 8WLOL]DU�~QLFDPHQWH�ORV�HPSDTXHV�\�HQYDVHV�DSUREDGRV�HQ�HO�UHJLVWUR�
��� (WLTXHWDU� FRQYHQLHQWHPHQWH� ORV� SURGXFWRV� FRQ� HO� URWXODGR� DSUREDGR� SRU� HO� ,&$�� FRQ�

OHWUD�OHJLEOH�H�LQGHOHEOH��LQFOX\HQGR�HQ�IRUPD�FODUD�\�IiFLOPHQWH�LGHQWLILFDEOH�ODV�IHFKDV�
GH� IRUPXODFLyQ� \�YHQFLPLHQWR�� Q~PHUR�GHO� ORWH� \�Q~PHUR�GHO� UHJLVWUR�GH�YHQWD�R�GHO�
UHJLVWUR�GH�XVR�GHO� ,&$�� VHJ~Q�QRUPD� ,&217(&����� �~OWLPD� UHYLVLyQ�YLJHQWH��R�GHO�
,&$�

��� 1R�YDULDU�HO�URWXODGR�DSUREDGR�VLQ�OD�DXWRUL]DFLyQ�SUHYLD�GHO�,&$�
��� 5HDOL]DU� OD� GLVWULEXFLyQ� GH� ORV� SURGXFWRV�� ~QLFDPHQWH� D� WUDYpV� GH� DOPDFHQHV� \�

H[SHQGLRV� TXH� FXHQWHQ� FRQ� LQVFULSFLyQ� HQ� HO� ,&$� \�� DGHPiV�� TXH� FXHQWHQ� FRQ� ODV�
UHVSHFWLYDV�DXWRUL]DFLRQHV�OHJDOHV�GH�ODV�DXWRULGDGHV�FRPSHWHQWHV��3DUD�HO�FDVR�GH�ORV�
ELRLQVXPRV� VH� GHEHQ� WHQHU� HQ� FXHQWD� TXH� ORV� VLVWHPDV� GH� DOPDFHQDPLHQWR� \�
GLVWULEXFLyQ�JDUDQWLFHQ�OD�FRQWLQXLGDG�GH�OD�FDGHQD�GH�IUtR�

��� /D� SXEOLFLGDG� GH� SURGXFWRV� GH� SUHQVD�� UDGLR�� KRMDV� YRODQWHV�� SOHJDEOHV� X� RWUR�PHGLR�
SXEOLFLWDULR�� GHEHUi� DMXVWDUVH� D� ORV� FRQWHQLGRV� H� LQGLFDFLRQHV� GH� ORV� URWXODGRV�
DSUREDGRV�FRQ�HO�UHJLVWUR��4XHGD�SURKLELGR�HO�XVR�LQGHELGR�GHO�QRPEUH�GHO�,&$�

��� 5HSRQHU� HQ� ORV� DOPDFHQHV� GLVWULEXLGRUHV� ORV� SURGXFWRV� FX\RV� HQYDVHV� R� HPSDTXHV�
KD\DQ� VLGR� DELHUWRV� SRU� IXQFLRQDULRV� GHO� ,&$�� R� DTXHOORV� GHELGDPHQWH� DFUHGLWDGRV��
GHQWUR� GHO� SURJUDPD� GH� FRQWURO� RILFLDO� GH� FDOLGDG�� ,JXDOPHQWH�� UHSRQHU� DTXHOORV� TXH�
GXUDQWH�HO�SURFHVR�GH�FRPHUFLDOL]DFLyQ�KD\DQ�VXIULGR�GDxRV�R�GHWHULRURV�TXH�SRQJDQ�HQ�
SHOLJUR�OD�FDOLGDG�GHO�SURGXFWR�\�OD�VDOXG�GH�ODV�SHUVRQDV�

��� &XPSOLU��DGHPiV��FRQ ODV�REOLJDFLRQHV�TXH�OH�LPSRQJDQ�ORV�0LQLVWHULRV�GH�VDOXG�\�GHO�
0HGLR�DPELHQWH�

��� (QYLDU�� D� VROLFLWXG� GHO� ,&$�� OD� UHODFLyQ� DFWXDOL]DGD� GH� ORV� GLVWULEXLGRUHV� GH� ORV�
SURGXFWRV�

��� &RODERUDU�FRQ�HO� ,&$�HQ� ORV�SURJUDPDV�GH�GHWHFFLyQ� \�FXDQWLILFDFLyQ�GH UHVLGXRV�GH�
SODJXLFLGDV�HQ�SURGXFWRV�GH�FRVHFKDV�



3iJLQD��� GH���

&$3,78/2��9,,,

'(�/$6�2%/,*$&,21(6�'(�/26�(;3(1'('25(6

$57��������7RGD�SHUVRQD�QDWXUDO�R�MXUtGLFD�TXH�GLVWULEX\D�R�H[SHQGD�ORV�SURGXFWRV�GH�TXH�
WUDWD�OD�SUHVHQWH�UHVROXFLyQ��GHEHUi FXPSOLU�ODV�VLJXLHQWHV�REOLJDFLRQHV�

�� 0DQWHQHU�YLJHQWH�VX�LQVFULSFLyQ�DQWH�HO�,&$�\�YHQGHU�SURGXFWRV�TXH�WHQJDQ�UHJLVWUR�GH�
YHQWD�GHO�,&$��YLJHQWH�

�� ([SHQGHU� ORV� SURGXFWRV� HQ� ORV� HPSDTXHV� \� HQYDVHV� RULJLQDOHV� GH� ODV� HPSUHVDV�
SURGXFWRUDV�R�LPSRUWDGRUDV�

�� $OPDFHQDU� ORV� SURGXFWRV� HQ� WDO� IRUPD� TXH� VH� JDUDQWLFH� HO� PDQWHQLPLHQWR� GH� ODV�
FDUDFWHUtVWLFDV�RIUHFLGDV�

�� 3HUPLWLU� D� ORV� IXQFLRQDULRV� GHO� ,&$�� R� D� DTXHOODV� SHUVRQDV� GHELGDPHQWH� GHOHJDGDV� R�
DFUHGLWDGDV��UHDOL]DU�ODV�YLVLWDV�\�WRPD�GH�PXHVWUDV�SDUD�HO�FRQWURO�GH�OD�FDOLGDG�

�� 3UHVHQWDU�OD�IDFWXUD�R�UHPLVLyQ�H[SHGLGD�SRU�HO�SURGXFWRU�R�GLVWULEXLGRU�DXWRUL]DGR��TXH�
DPSDUH�OD�FRPSUD�G�ORV�SURGXFWRV�TXH�H[SHQGH��R�FRSLD�GHO�SHGLGR�FXDQGR�OR�H[LMD�HO�
IXQFLRQDULR�GHO�,&$�R�DTXHO�GHELGDPHQWH�GHOHJDGR�R�DFUHGLWDGR�SDUD�WDO�ILQ�

3$5$*5$)2����3DUD�ORV�SODJXLFLGDV�TXtPLFRV��UHJXODGRUHV�ILVLROyJLFRV��FRDG\XYDQWHV�GH�
XVR�DJUtFROD�\�SURGXFWRV�DILQHV�� ORV�H[SHQGHGRUHV�GHEHUiQ�WHQHU�HQ�FXHQWD��DGHPiV�GH�ORV�
QXPHUDOHV�DQWHULRUHV��ORV�VLJXLHQWHV�

D� ([LJLU� OD�SUHVFULSFLyQ�GH�XQ� LQJHQLHUR�DJUyQRPR�FRQ� WDUMHWD�SURIHVLRQDO��SDUD� OD�
YHQWD�GH�SURGXFWRV�GH�&DWHJRUtD�7R[LFROyJLFD�,�\�,,�

E� ([SHQGHU� ORV�SODJXLFLGDV�GH�XVR�DJUtFROD�VROR�D� WUDYpV�\�D�SHUVRQDV�PD\RUHV�GH�
HGDG�



3iJLQD��� GH���

F� (O�SHUVRQDO�HQFDUJDGR�GH�OD�GLVWULEXFLyQ�R�H[SHQGLR�GHEH�FRQWDU�FRQ�
HO�UHVSHFWLYR�FHUWLILFDGR�R�FRQVWDQFLD�GH�SUHYLD�DVLVWHQFLD�D�XQ�FXUVR�
GH�FDSDFLWDFLyQ�\�HQWUHQDPLHQWR��GH�FRQIRUPLGDG�FRQ�OR�HVWDEOHFLGR�
SRU�HO�,&$��GLFWDGR�SRU�RUJDQLVPRV�R�SHUVRQDV�MXUtGLFDV�DFUHGLWDGDV�

&$3,78/2��,;
'(�/$�,03257$&,21�<�(;3257$&,21

$57�� ���� 3DUD� OD� LPSRUWDFLyQ� GH� PDWHULDV� SULPDV� R� GH� ORV� SURGXFWRV� IRUPXODGRV� R�
WHUPLQDGRV�GH�TXH�WUDWD�OD�SUHVHQWH�UHVROXFLyQ��ORV�LQWHUHVDGRV�GHEHUiQ�SUHVHQWDU��FXDQGR�VH�
OR�H[LMDQ�ODV�DXWRULGDGHV�GH�FRPHUFLR�H[WHULRU��FRSLD�DXWHQWLFDGD�GHO�UHVSHFWLYR�UHJLVWUR�GH�
YHQWD�R�UHJLVWUR�GH�XVR�YLJHQWH��H[SHGLGR�SRU�HO�,&$��FRQ�H[FHSFLyQ�GH�ORV�FRQWHPSODGRV�HQ
(O�SDUiJUDIR���GHO�DUWtFXOR�����'H�OD�SUHVHQWH�UHVROXFLyQ�

&$3,78/2��;

'(�/$6�2%/,*$&,21(6�'(�/26�$3/,&$'25(6

$57������7RGD�SHUVRQD�QDWXUDO�R� MXUtGLFD�TXH�VH�GHGLTXH�D� OD�DSOLFDFLyQ�FRPHUFLDO�GH� ORV�
SURGXFWRV�GH�TXH�WUDWD�OD�SUHVHQWH�UHVROXFLyQ��SRU�YtD�DpUHD�R�SRU�YtD�WHUUHVWUH���HQ�FXOWLYRV�R�
HQ�SURGXFWRV�DOPDFHQDGRV��� DGHPiV�GH�ODV�QRUPDV�GHO�0LQLVWHULR�GH�6DOXG��GHO�0LQLVWHULR�
GHO� 0HGLR� $PELHQWH� \� GHO� 'HSDUWDPHQWR� $GPLQLVWUDWLYR� GH� $HURQiXWLFDFLYLO�$HURFLYLO��
GHEHUi�FXPSOLU�FRQ�ORV�SURFHGLPLHQWRV�\�REOLJDFLRQHV�TXH�SDUD�HO�HIHFWR�HVWDEOH]FD��HO�,&$�
D� WUDYpV� GH� OD� 'LYLVLyQ� GH� ,QVXPRV� $JUtFRODV�� FRQVLJQDGRV� HQ� HO� PDQXDO� WpFQLFR�
FRUUHVSRQGLHQWH�

&$3,78/2�;,

'(�/$6�2%/,*$&,21(6�'(�/26�$*5,&8/725(6�<�'(�/26�3523,(7$5,26�
'(�%2'(*$6�'(�9(*(7$/(6�$/0$&(1$'26



3iJLQD��� GH���

$57������/RV�DJULFXOWRUHV�\� ORV�SURSLHWDULRV�GH�ERGHJDV�GH�DOPDFHQDPLHQWR��
HVWiQ�REOLJDGRV�D�
�� 3UHVHQWDU� D� OD� HPSUHVD� GH� DSOLFDFLyQ� DpUHD� OD� SUHVFULSFLyQ� KHFKD� SRU� XQ�

LQJHQLHUR� DJUyQRPR� FRPR� WDUMHWD� SURIHVLRQDO�� 'H� LJXDO� PDQHUD�� SDUD� HO�
FDVR�GH�ODV�DSOLFDFLRQHV�WHUUHVWUHV��SUHVHQWDU�D�OD�HPSUHVD�GH�DSOLFDFLyQ�OD�
SUHVFULSFLyQ�SURIHVLRQDO�SDUD�ORV�SURGXFWRV�GH�FDWHJRUtD�WR[LFROyJLFD�,�\�,,�

�� $GTXLULU��XVDU�\�DSOLFDU�~QLFDPHQWH�SURGXFWRV�TXH�WHQJDQ�5HJLVWUR�GHO�,&$��YLJHQWH�
�� 6HxDOL]DU� ORV� VLWLRV�GH DFFHVR� D� ODV� iUHDV�GH� DSOLFDFLyQ�GH�SODJXLFLGDV� FRQ� HO� VtPEROR�

LQWHUQDFLRQDO�GH�3(/,*52�\�XQ�DYLVR�TXH�GLJD��³3(/,*52�
�� $5($� 75$7$'$� &21� 3/$*8,&,'$6�� 6,� 1(&(6,7$� (175$5� 86(� (48,32�

'(�3527(&&,Ï1´���(VWRV�OHWUHURV�GHEHUiQ�VHU�GH�PDWHULDO�UHVLVWHQWH�D�OD LQWHPSHULH��
HQ�WDPDxRV�IiFLOPHQWH�OHJLEOHV�D�GLVWDQFLD�QR�PHQRU�GH����PHWURV�\�QR�SRGUiQ�UHWLUDUVH�
DQWHV�GHO�SHULRGR�GH�UHHQWUDGD��HVWDEOHFLGR�SRU�FDGD�SURGXFWR�

�� ,QVWDODU� VHxDOL]DFLyQ� R� EDQGHUHR� ILMR� GH� ORV� ORWHV� D� iUHDV� D� WUDWDU�� VLJXLHQGR� ODV�
LQVWUXFFLRQHV� LPSDUWLGDV� SRU� OD� HPSUHVD� DSODFDGRUD�� (O� EDQGHUHR� PyYLO� XWLOL]DQGR�
SHUVRQDV�HVWi�SURKLELGR�

�� ,QIRUPDU�D�ORV�YHFLQRV�VREUH�OD�DSOLFDFLyQ��FRQ�HO�ItQ�GH�TXH�pVWRV�DGRSWHQ�ODV�PHGLGDV�
QHFHVDULDV� SDUD� OD� SURWHFFLyQ� GH� SHUVRQDV�� DOLPHQWRV� \� H[SORWDFLRQHV� DJUtFRODV��
SHFXDULDV�R�DFXtFRODV��HVSHFLDOPHQWH�FXDQGR�VH�WUDWH�GH�HVSHFLHV�VXFHSWLEOHV�D�OD�DFFLyQ�
GH�ORV�SODJXLFLGDV�

�� (YLWDU�ODV�DSOLFDFLRQHV�GH�SODJXLFLGDV�HQ�ORV�SHULRGRV�GH�FDUHQFLD��3&���(VWRV�LQWHUYDORV�
DSDUHFHUiQ�LPSUHVRV�HQ�HO�FXHUSR�GHUHFKR�GH�OD�HWLTXHWD�GH�ORV�SURGXFWRV�

�� 0DQHMDU� ORV�HPSDTXHV��HQYDVHV�YDFtRV�\� URSDV�\�HOHPHQWRV�FRQWDPLQDGRV��GH�DFXHUGR�
FRQ�ODV�QRUPDV�LPSDUWLGDV�

�� &XPSOLU�FRQ�ODV�UHFRPHQGDFLRQHV�LPSDUWLGDV�SRU�ORV�DVLVWHQWHV�WpFQLFRV�

&$3,78/2�;,,

'(�/$6�2%/,*$&,21(6�'(�/26�352)(6,21$/(6�48(�5(&20,(1'(1�
35(6&5,%$1�3/$*8,&,'$6�'(�862�$*5,&2/$�

$57�� ���� /RV� SURIHVLRQDOHV� TXH� UHFRPLHQGHQ� R� SUHVFULEDQ� ORV� SURGXFWRV� GH� TXH� WUDWD� OD�
SUHVHQWH�UHVROXFLyQ�GHEHUiQ�FXPSOLU�ODV�VLJXLHQWHV�REOLJDFLRQHV�



3iJLQD��� GH���

�� WHQHU�HQ� FXHQWD�HQ� VXV� UHFRPHQGDFLRQHV�� ORV�SODJXLFLGDV� FRQ� UHJLVWUR�GHO�
,&$� YLJHQWH�� ORV� XVRV� DXWRUL]DGRV� SRU� HO� ,&$� HQ� ODV� HWLTXHWDV�� \� ORV�
SHULRGRV�GH�FDUHQFLD��3&��HQWUH�OD�~OWLPD�DSOLFDFLyQ�\�OD�FRVHFKD�

�� &RODERUDU� FRQ� HO� ,&$� \� ODV� DXWRULGDGHV� GH VDOXG� \� GHO� DPELHQWH� HQ� ORV�
SURJUDPDV�SDUD�GHWHFFLyQ�\�FXDQWLILFDFLyQ�GH�UHVLGXRV�GH�SODJXLFLGDV�HQ�SURGXFWRV�GH�
FRVHFKD�

�� &XPSOLU�FRQ� ODV�SURKLELFLRQHV�\� UHVWULFFLRQHV�HVWDEOHFLGDV�SDUD� ORV�SODJXLFLGDV�GH�XVR�
DJUtFROD�UHJLVWUDGRV�\�GH�XVR�SHUPLWLGR�HQ�HO�SDtV�

�� &RODERUDU�FRQ�OD�UHFROHFFLyQ�\�GLIXVLyQ�GH�OD�LQIRUPDFLyQ�\�PRWLYDFLyQ�SHUWLQHQWH�VREUH�
HO� EXHQ� XVR� \� PDQHMR� GH� SODJXLFLGDV� D� ORV� DJULFXOWRUHV�� RSHUDULRV� \� SURSLHWDULRV� GH�
ERGHJDV�GH�SURGXFWRV�YHJHWDOHV�DOPDFHQDGRV�

&$3,78/2�;,,,

'(�/26�5(&/$026�325�'$f26

$57����� &XDQGR� SRU� DOJXQD� FLUFXQVWDQFLD� XQ� DJULFXOWRU� R� SURSLHWDULR� GH� H[SORWDFLyQ�
DJUtFROD��SHFXDULD��IRUHVWDO�R�DFXtFROD�UHFLED�SHUMXLFLR�FRPR�FRQVHFXHQFLD�GH�OD�DSOLFDFLyQ�
GH� ORV� SURGXFWRV� GH� TXH� WUDWD� OD� SUHVHQWH� UHVROXFLyQ�� SRGUi� GLOLJHQFLDU� \� SUHVHQWDU� HO�
IRUPXODULR� GH� UHFODPR� SRU� GDxRV� D� WHUFHURV� DQWH� OD� RILFLQD� GHO� ,&$� R� DQWH� OD� DXWRULGDG�
FRPSHWHQWH��HQ�XQ�WpUPLQR�QR�PD\RU�D���GtDV�GHVSXpV�GH�GHWHFWDGR�HO�GDxR��UHVSDOGDGR�FRQ�
FRQFHSWR�HVFULWR�GH�XQ�LQJHQLHUR�DJUyQRPR�
&RQ�EDVH�HQ�OD�VROLFLWXG�SUHVHQWDGD��HO�,&$�GLUHFWDPHQWH�D�WUDYpV�GH�VXV�IXQFLRQDULRV�R�HQ�
VX�GHIHFWR�D�WUDYpV�GH�ORV�VHUYLFLRV�VROLFLWDGRV�D�XQ�SURIHVLRQDO�GH�DVLVWHQFLD�WpFQLFD�GH�OD�
]RQD��UHDOL]DUi�OD�YLVLWD�DO�iUHD�DIHFWDGD�\�UHQGLUi�HO�LQIRUPH�FRUUHVSRQGLHQWH��ORV�FRVWRV�GH�
OD� YLVLWD� VHUiQ� SRU� FXHQWD� GHO� UHFODPDQWH�� &RQ� EDVH� HQ� HVWR�� HO� ,&$� GDUi� UHVSXHVWD� DO�
LQWHUHVDGR�SDUD�ORV�ILQHV�SHUWLQHQWHV��DQWH�ODV�DXWRULGDGHV�FRPSHWHQWHV�

&$3,78/2�;,9

'(/�&21752/�2),&,$/



3iJLQD��� GH���

$57�� ���� (O� FRQWURO� RILFLDO� GH� ORV� SURGXFWRV� GH� TXH� WUDWD� OD� SUHVHQWH�
UHVROXFLyQ��DVt�FRPR�HO�GH� ORV�DFFHVRULRV�� UHSXHVWRV�\�HTXLSRV�GH�DSOLFDFLyQ��
VHUi�HIHFWXDGR�SRU� ORV� IXQFLRQDULRV�GHO� ,&$��TXLHQHV� WHQGUiQ�GHUHFKR�D� OLEUH�
DFFHVR�HQ�FXDOTXLHU�GtD�\�KRUD�D�ERGHJDV�R�GHSyVLWRV��SODQWDV�GH SURGXFFLyQ�R�
IRUPXODFLyQ�� SLVWDV� GH� DYLDFLyQ� DJUtFROD�� VLWLRV� GH� DSOLFDFLyQ�� DOPDFHQHV� R�
H[SHQGLRV� \� OXJDUHV� GRQGH� VH� XVHQ� R� PDQHMHQ� SODJXLFLGDV�� TXHGDQGR�
IDFXOWDGRV�SDUD�
�� 7RPDU� ODV� PXHVWUDV� QHFHVDULDV� SDUD� FRPSUREDU� VX� FDOLGDG� PHGLDQWH� DQiOLVLV� GH�

ODERUDWRULR�
�� (IHFWXDU�ORV�VHOODGRV�\�GHFRPLVRV�D�TXH�KXELHUH�OXJDU�

�� 5HFLELU� \� WUDPLWDU� UHFODPRV� SRU� LQIUDFFLyQ�� YLRODFLyQ� X� RPLVLyQ� D� FXDOTXLHUD� GH� ODV�
QRUPDV�R�GLVSRVLFLRQHV�GH�OD�SUHVHQWH�UHVROXFLyQ�

�� ,QLFLDU� ORV� WUiPLWHV�QHFHVDULRV�SDUD� OD�DSOLFDFLyQ�GH�VDQFLRQHV�DGPLQLVWUDWLYDV��FXDQGR�
ODV�SHUVRQDV�QDWXUDOHV�R�MXUtGLFDV�LQFXUUDQ�HQ�LQIUDFFLRQHV�X�RPLVLRQHV�TXH�OR�DPHULWHQ��
R�LPSRQHU�ODV�PHGLGDV�VDQLWDULDV�SUHYHQWLYDV�R�GH�VHJXULGDG�D�TXH�KD\D�OXJDU�

�� 3RQHU� HQ� FRQRFLPLHQWR� GH� ODV� DXWRULGDGHV� MXGLFLDOHV� ORV� FDVRV� GH� DOWHUDFLyQ� R�
DGXOWHUDFLyQ�FRPSUREDGDV�GH�ORV�FRQVXPRV�DJUtFRODV�

$57�����'H�WRGDV�ODV�GLOLJHQFLDV�UHODFLRQDGDV�FRQ�HO�FRQWURO�RILFLDO�VH�OHYDQWDUiQ�DFWDV��ODV�
FXDOHV�GHEHUiQ�VHU�ILUPDGDV�SRU�ODV�SDUWHV�LQWHUHVDGDV�

3$5$*5$)2�� (O� ,&$� SRGUi� RUGHQDU�� HQ� FXDOTXLHU�PRPHQWR�� GH� RILFLR� R� D� SHWLFLyQ� GH�
WHUFHURV��OD�UHYLVLyQ��VXVSHQFLyQ�R�FDQFHODFLyQ�GH�FXDOTXLHU�UHJLVWUR��SUHYLR�HO�FXPSOLPLHQWR�
GH�ORV�UHTXLVLWRV�OHJDOHV�HVWDEOHFLGRV�

&$3,78/2�;9

'(�/$6�&$86$/(6�'(�'(&20,62�

$57������6HUiQ�FDXVDOHV�GH�GHFRPLVR�
�� (O�XVR��GLVWULEXFLyQ�\�YHQWD�GH�SURGXFWRV�VLQ�UHJLVWUR�YLJHQWH�GHO� ,&$�GHVSURYLVWRV�GH�

UyWXOR�� FRQ� URWXODGRV� LOHJLEOHV� R� TXH� QR� FRUUHVSRQGDQ� D� ORV� DXWRUL]DGRV� HQ ORV�
UHVSHFWLYRV�UHJLVWURV�



3iJLQD��� GH���

�� /D� GLVWULEXFLyQ� \� YHQWD� GH� SURGXFWRV� FX\RV� HPSDTXHV� SUHVHQWHQ�
GHVJDUUDGXUDV�� GHVSHUIHFWRV� R� FXDOTXLHU� DQRPDOtD� TXH� SXHGD� DIHFWDU� OD�
FDOLGDG� GHO� SURGXFWR� \� OD� VHJXULGDG� GH� VX�PDQHMR�� R� FX\RV� HPSDTXHV� R�
HQYDVHV�QR�FRUUHVSRQGDQ�D�ORV�DXWRUL]DGRV�SRU�HO�,&$��

�� /RV�SURGXFWRV�TXH�SUHVHQWHQ�DOWHUDFLRQHV�R�DGXOWHUDFLRQHV�FRPSUREDGDV�
�� /RV�SURGXFWRV�UHHQYDVDGRV�R�UHHPSDFDGRV�VLQ�DXWRUL]DFLyQ�GHO�,&$�
�� &XDQGR� HO� SURGXFWR� UHTXLHUD� HOHPHQWRV� R� HTXLSRV� GH� DSOLFDFLyQ� HVSHFLDOHV \� pVWRV� VH�

HQFXHQWUHQ� HQ�PDO� HVWDGR� GH� IXQFLRQDPLHQWR� \� TXH� SXHGDQ� GDU� RUtJHQ� D� DSOLFDFLRQHV�
GHILFLHQWHV�\�D�FRQWDPLQDFLyQ�GHO�PHGLR�

�� /RV�SURGXFWRV�FX\DV�GHVYLDFLRQHV�HQ�OD�FRPSRVLFLyQ�JDUDQWL]DGD�\�HQ�ODV�SURSLHGDGHV�
ILVLFR�TXLPLFDV�UHJLVWUDGDV��FRPSUREDGDV�PHGLDQWH�DQiOLVLV�GH�FDOLGDG��HVWpQ�SRU�IXHUD�
GH�ORV�UHTXLVLWRV�HVWDEOHFLGRV�HQ�ORV�UHJLVWURV�HQ�ORV�UHJLVWURV�\�ORV�UDQJRV�HVWDEOHFLGRV�
HQ�ODV�1RUPDV�7pFQLFDV�&RORPELDQDV�,&217(&�FRQ�FDUiFWHU�GH�REOLJDWRULDV�

�� /RV� SURGXFWRV� TXH� FRQ� SRVWHULRU� DQiOLVLV� SUHVHQWDQ� JUDYHV� ULHVJRV� SDUD� OD� VDOXG�� GH�
DFXHUGR�FRQ�HO�0LQLVWHULR�GH�6DOXG�

3$5$*5$)2���3DUD�HO�HIHFWR��VH�KDUi�LQLFLDOPHQWH�HO�VHOODGR�GH�ORV�PLVPRV��PHGLDQWH�HO�
GLOLJHQFLDPLHQWR�GHO�DFWD�UHVSHFWLYD�\�VH�SURFHGHUi�OXHJR�DO�GHFRPLVR�PHGLDQWH�UHVROXFLyQ�
PRWLYDGD� TXH� H[SHGLUi� HO� ,&$�� VLJXLHQGR� ODV� LQGLFDFLRQHV� FRQWHPSODGDV� HQ� HO� PDQXDO�
WpFQLFR�GH�OD�GLYLVLyQ�GH�,QVXPRV�$JUtFRODV�GHO�,&$�
/RV�JDVWRV�TXH�FRQOOHYH�OD�GHVQDWXUDOL]DFLyQ�\�ORV�WUDWDPLHQWRV�HVSHFLDOHV�GH ORV�SURGXFWRV��
DVt� FRPR� OD� GHVWUXFFLyQ� R� OD� GLVSRVLFLyQ� ILQDO� GH� ORV� SURGXFWRV� GHFRPLVDGRV� VHUiQ� SRU�
FXHQWD�GH�ORV�WLWXODUHV�GHO�UHJLVWUR�\�VLQ�GHUHFKR�D�LQGHPQL]DFLyQ�DOJXQD�

3$5$*5$)2��� &XDQGR� HQ� OD� FRPSRVLFLyQ� JDUDQWL]DGD� \� HQ� ODV� SURSLHGDGHV� ItVLFR�
TXtPLFDV� UHJLVWUDGDV�GH� XQ�SURGXFWR� VH�SUHVHQWHQ�GHVYLDFLRQHV� FRPSUREDGDV�SRU� DQiOLVLV��
TXHGDUi� D� FULWHULR� GHO� ,&$�� \� VLQ� SHUMXLFLR� GH� OD� VDQFLyQ� FRUUHVSRQGLHQWH�� DXWRUL]DU� VX�
GHVSOD]DPLHQWR�D�OD�SODQWD�GH�SURGXFFLyQ�UHVSHFWLYD��SUHYLD�VROLFLWXG�GHO�WLWXODU�GHO�UHJLVWUR�
\� GHQWUR� GH� ORV� SOD]RV� OHJDOHV� HVWDEOHFLGRV�� SDUD� TXH� DOOt� VH� SURFHGD� DO� OHYDQWDPLHQWR� GH�
VHOORV�SRU�SDUWH�GHO�IXQFLRQDULR�GHO�,&$�DXWRUL]DGR�SDUD�WDO�ItQ�\�DFWR�VHJXLGR�VH�SURFHGD�D�
OD�UHIRUPXODFLyQ�FRUUHVSRQGLHQWH�

3$5$*5$)2��� 3DUD� HIHFWRV� GH� HYDOXDFLyQ� GH� ODV� SURSLHGDGHV� ItVLFR�TXtPLFDV� GH� OD�
FRPSRVLFLyQ� JDUDQWL]DGD� \� GH� ODV� WROHUDQFLDV� SHUPLWLGDV� D� TXH� VH� UHILHUH� OD� SUHVHQWH�
UHVROXFLyQ��DGySWDQVH�ODV�FRQWHQLGDV�HQ�ODV�QRUPDV�WpFQLFDV�&RORPELDQDV�,&217(&�

3$5$*5$)2� ��� /RV� DOFDOGHV� GLVWULWDOHV� \� PXQLFLSDOHV�� \� ODV� HQWLGDGHV� GHO� VLVWHPD�
QDFLRQDO�GH�VDOXG��TXHGDQ�DXWRUL]DGRV�SDUD�GHFRPLVDU�ORV�SURGXFWRV�GH�TXH�WUDWD�OD�SUHVHQWH�



3iJLQD��� GH���

UHVROXFLyQ��TXH�QR�FXHQWHQ�FRQ�UHJLVWUR�GH�YHQWD�R�UHJLVWUR�GH�XVR��R�pVWH�KD\D�
VLGR� FDQFHODGR� SRU� HO� ,&$�� SDUD� OR� FXDO� ORV� IXQFLRQDULRV� GHO� ,&$� D� QLYHO�
UHJLRQDO� \� ORFDO��GHEHUiQ�KDFHU� OOHJDU�SHULyGLFDPHQWH�D�HVWDV� DXWRULGDGHV� ORV�
OLVWDGRV� DFWXDOL]DGRV� VREUH� ORV� UHJLVWURV� FRUUHVSRQGLHQWHV� \� VREUH� ODV�
GHWHUPLQDFLRQHV�WRPDGDV�SRU�HO�,QVWLWXWR�

&$3,78/2�;9,

'(�/$6�6$1&,21(6�

$UW�����/D�YLRODFLyQ�D�FXDOTXLHUD�GH�ODV�QRUPDV�HVWDEOHFLGDV�HQ�OD�SUHVHQWH�UHVROXFLyQ��VHUi�
VDQFLRQDGD� PHGLDQWH� UHVROXFLyQ� PRWLYDGD� H[SHGLGD� SRU� HO� ,&$�� GH� FRQIRUPLGDG� FRQ� HO�
GHFUHWR������GH�������VLQ�SHUMXLFLR�GH�ODV�DFFLRQHV�SHQDOHV�R�FLYLOHV�TXH�FRUUHVSRQGDQ�DO�
HMHUFLFLR�GH�ODV�IXQFLRQHV�GH�YLJLODQFLD�\�FRQWURO�GH�ODV�GHPiV�HQWLGDGHV�FRPSHWHQWHV�
6HJ~Q�OD�JUDYHGDG�GHO�KHFKR��ODV�VDQFLRQHV�VHUiQ�ODV�VLJXLHQWHV�
�� DPRQHVWDFLyQ�HVFULWD��FRQ�FRSLD�D�VX�H[SHGLHQWH�
�� 0XOWDV�� TXH� SRGUiQ� VHU� VXFHVLYDV�� \� VX� YDORU� HQ� FRQMXQWR� QR� H[FHGHUi� XQD� VXPD� XQD�

VXPD�HTXLYDOHQWH�D�GLH]�PLO�VDODULRV�PHQVXDOHV�PtQLPRV�OHJDOHV��(VWDV�PXOWDV�GHEHUiQ�
SDJDUVH� HQ� OD� WHVRUHUtD� GHO� ,&$�� GHQWUR� GH� ORV� �� GtDV� KiELOHV� VLJXLHQWHV� D� OD� IHFKD� GH�
HMHFXFLyQ� GH� OD� SURYLGHQFLD� FRUUHVSRQGLHQWH�� H� LQJUHVDUiQ� DO� )RQGR� 1DFLRQDO� GH�
3URWHFFLyQ�$JURSHFXDULD�³)213$*52´��(O�LQFXPSOLPLHQWR�GHO�SDJR�HQ�ORV�WpUPLQRV�\
FXDQWtDV�VHxDODGDV�GDUi�OXJDU�D�OD�FDQFHODFLyQ�GHO�UHJLVWUR�GH�OD�HPSUHVD�R�GHO�SURGXFWR�

�� 6XVSHQFLyQ� KDVWD� SRU� �� PHVHV� GH� ORV� UHJLVWURV� GHO� LPSRUWDGRU�� SURGXFWRU�� DSOLFDGRU��
ODERUDWRULRV�GH�FRQWURO�GH�FDOLGDG�\�GHSDUWDPHQWRV�WpFQLFRV�

�� 6XVSHQFLyQ GHO�UHJLVWUR�GHO�SURGXFWR��KDVWD�SRU���PHVHV�
�� &DQFHODFLyQ�GHILQLWLYD�GHO�UHJLVWUR�GHO�SURGXFWR�
�� &DQFHODFLyQ�GHILQLWLYD�GH�ORV�UHJLVWURV�GHO�LPSRUWDGRU��SURGXFWRU��DSOLFDGRU��ODERUDWRULR�

GH�FRQWURO�GH�FDOLGDG�\�GHSDUWDPHQWRV�WpFQLFRV�
�� 6XVSHQFLyQ�GH�ORV�VHUYLFLRV�TXH�SUHVWD�HO�,&$�



3iJLQD��� GH���

'(�/26�5(&85626

$57������&RQWUD� ODV�VDQFLRQHV�D�TXH�VH�UHILHUH�HO�DUW��$QWHULRU��SURFHGHQ�ORV�
UHFXUVRV�SUHYLVWRV�HQ�ORV�GHFUHWRV����GH������

&$3,78/2�;9,,

'(�/$�',98/*$&,Ï1

$57�� ���� /D� 'LYLVLyQ� GH� ,QVXPRV� $JUtFRODV� GHO� ,&$�� GLYXOJDUi� OD� LQIRUPDFLyQ� WpFQLFD�
UHODFLRQDGD�FRQ�HO� FRQWURO�GH�FDOLGDG�� UHJLVWURV�� FRPHUFLDOL]DFLyQ��DSOLFDFLyQ�\�XVR�GH� ORV�
SURGXFWRV�GH�TXH�WUDWD�OD�SUHVHQWH�UHVROXFLyQ�

$57�� ���� /D� SUHVHQWH� UHVROXFLyQ� ULJH� D� SDUWLU� GH� OD� IHFKD� VH� VX� SXEOLFDFLyQ� \� GHURJD� HQ�
WRGDV�VXV�SDUWHV�ODV�UHVROXFLRQHV������GH������������GH����������GH������������GH�������
����� GH� ������ ����� GH� ������ ���� GH� ������ ���� GH� ������ ����� GH� ����� \� GHPiV�
GLVSRVLFLRQHV�GHO�,&$�TXH�OH�VHDQ�FRQWUDULDV������
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