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�3RU�OD�FXDO�VH�HVWDEOHFH�XQ�UHJODPHQWR�SDUD�OD�LQVFULSFLyQ��FODVLILFDFLyQ�\�FDOLILFDFLyQ�
DQWH�HO�,1'(5(1$�GH�,QJHQLHURV�)RUHVWDOHV�\�ILUPDV�HVSHFLDOL]DGDV�HQ�OD�HODERUDFLyQ�

\�HMHFXFLyQ�GH�HVWXGLRV�IRUHVWDOHV���

(��*HUHQWH�*HQHUDO�GHO�,1'(5(1$��HQ�HMHUFLFLR�GH�VXV�IDFXOWDGHV� OHJDOHV��HVWDWXWDULDV�HQ�
HVSHFLDO�OD�SUHYLVWD�HQ�HO�QXPHUDO�
���GHO�$FXHUGR�1R�����GH������
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4XH� OD� 6XEJHUHQFLD� GH� )RPHQWR� GH� %RVTXHV�� $JXDV� \� 6XHORV� KD� VROLFLWDGR� GH� OD�
6XEJHUHQFLD�$GPLQLVWUDWLYD�\�)LQDQFLHUD�GHO�,1'(5(1$�VH�KDJD�DSHUWXUD�GH�SUR�SRQHQWHV��
SDUD� FRQWUDWDFLyQ� GH� ,QJHQLHURV� )RUHVWDOHV� R� ILUPDV� HVSHFLDOL]DGDV� HQ� OD� HMHFXFLyQ� GH�
HVWXGLRV� IRUHVWDOHV�� FRQ� HO� REMHWR� GH� TXH� VHDQ� LQVFULWRV� \� SXHGDQ� VHU� FDOLILFDGRV� HQ�
�&RQFXUVR�GH�0pULWRV���
4XH� HVWD� VROLFLWXG� REHGHFH� D� OD� QHFHVLGDG� GH� FRQWDU� FRQ� SURIHVLRQDOHV� R� ILU PDV�
HVSHFLDOL]DGDV�GHELGDPHQWH� UHJLVWUDGRV� HQ�HO� ,1'(5(16�� D� ILQ�GH� FRQWUDWDU� HVWXGLRV�TXH�
FRQ�SULRULGDG�VLUYDQ�SDUD�HO�GHVDUUROOR�GHO�UHFXUVR�\�OD�LQGXVWULD IRUHVWDO��
4XH� SDUD� WDOHV� HIHFWRV� HV� QHFHVDULR� HVWDEOHFHU� XQ� UHJODPHQWR� TXH� SHUPLWD� OD� LQVFULSFLyQ��
FODVLILFDFLyQ�\�FDOLILFDFLyQ�GH�SURSRQHQWHV�TXH�SXHGDQ�SDUWLFL SDU�HQ�&RQFXUVR�GH�0pULWRV���
4XH� HVWH� UHJODPHQWR� SDUD� OD� LQVFULSFLyQ�� FODVLILFDFLyQ� \� FDOLILFDFLyQ� GH� SURSRQHQWHV� SDUD�
&RQFXUVR�GH�0pULWRV��GH�,QJHQLHURV�)RUHVWDOHV�R� ILUPDV�HVSH FLDOL]DGDV�HQ� OD�HMHFXFLyQ�GH�
HVWXGLRV�IRUHVWDOHV��GHEH�DMXVWDUVH�D�OR�SUH YLVWR�HQ�HO�DUWLFXOR����GHO�'HFUHWR�����GH�������
HQ� FRQFRUGDQFLD� FRQ� HO� DUWtFXOR� ��� GHO� 'HFUHWR� ���� GH� ������ \� GHEH� UHJLU� ~QLFD� \�
H[FOXVLYDPHQWH�FXDQ�GR�OD�HMHFXFLyQ�GH�ORV�HVWXGLRV�IRUHVWDOHV�WH QJDQ�XQ�YDORU�VXSHULRU�D�� �
�����������RR��
4XH� HVWH� UHJODPHQWR� HV� HO� IXQGDPHQWR� SDUD� OD� LQYLWDFLyQ� SXEOLFD� R� SULYDGD�� PHGLDQWH�
�&RQFXUVR�GH�0pULWRV��TXH�SHUPLWD�PLUDU�TXLHQHV�GH�ORV�SURSRQHQWHV�LQVFULWRV�GHPXHVWUDQ�
HVWDU�PHMRU�FDOLILFDGRV�SRU�VX�FDSDFL GDG�WpFQLFD��RSHUDWLYD�\�ILQDQFLHUD�HQ�OD�HMHFXFLyQ�GH�
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HVWXGLRV� IRUHVWDOHV��FRQIRUPH�D�XQD�HTXLWDWLYD�GLVWULEXFLyQ�GH�SURJUDPDV�SDUD�
VX�DGMXGLFDFLyQ��

5(68(/9(�
$57,&8/2���� (VWDEOHFHU�XQ�UHJODPHQWR�SDUD�OD�LQVFULSFLyQ��FODVLILFDFLyQ�\�
FDOLILFDFLyQ�GH�,QJHQLHURV�)RUHVWDOHV�R�HQWLGDGHV�HVSHFLDOL]DGDV�HQ�OD�HMHFXFLyQ�
GH�HVWXGLRV�IRUHVWDOHV��FRQIRUPH�D�ODV�GLVSR VLFLRQHV�OHJDOHV�YLJHQWHV��DVt�FRPR�
ODV�UHJXODGRUDV�TXH�VH�HQXQFLD�D�FRQWLQXDFLyQ�
$57,&8/2�����$�SDUWLU�GH�OD�YLJHQFLD�GH�OD�SUHVHQWH�5HVROXFLyQ� \�SRU�HO�WHUPLQR�GH�GLH]�
����� GtDV� KiELOHV�� TXHGDUDQ� DELHUWDV� ODV� LQVFULSFLRQHV� GH� ,QJHQLHURV� )RUHVWDOHV� \� ILUPDV�
HVSHFLDOL]DGDV� SDUD� SDUWLFLSDU� SRU� &RQFXUVR� GH� 0pULWRV� HQ� OD� FRQWUDWDFLyQ� GH� WUDEDMRV�
UHODFLRQD�GRV�FRQ�HO�UHFXUVR�\�OD�LQGXVWULD�IRUHVWDOHV� ��
$57,&8/2�����3DUD�ORV�HIHFWRV�GH�OR�GLVSXHVWR�HQ�HO�DUWLFXOR�DQWHULRU�SRGUiQ�LQVFULELUVH�
SHUVRQDV�QDWXUDOHV�R�MXUtGLFDV�GH�FRQIRUPLGDG�FRQ�ORV�VLJXLHQWHV�UHTXLVLWRV�
����3(5621$6�1$785$/(6
D�� 6HU�,QJHQLHUR�)RUHVWDO�WLWXODGR��FRQ�H[SHULHQFLD�QR�LQIHULRU�D�WUHV�����DQRV�HQ�HO�HMHUFLFLR�

SURIHVLRQDO�
E��+DOODUVH� DXWRUL]DGR�SDUD� HO� HMHUFLFLR�SURIHVLRQDO�� GH� FRQIRUPLGDG�FRQ� ORV� UHTXLVLWRV�GH�

/H\��HQ�HVSHFLDO�WHQLHQGR�HQ�FXHQWD�OR�GLVSXHVWR�HQ�OD� /H\����GH������
F�� � 3UHVHQWDU� DQWH� HO� ,1'(5(1$� OD� VLJXLHQWH� GRFXPHQWDFLyQ�� TXH� OH� DFUHGLWH�
SURIHVLRQDOPHQWH� \� SHUPLWD� HVWDEOHFHU� OD� H[SHULHQFLD� SURIHVLRQDO� DVL� PLVPR� HQ� PDWHULD�
IRUHVWDO��

��� &HUWLILFDGR�GH�LQVFULSFLyQ�FRPR�,QJHQLHUR�)RUHVWDO�DQWH�H O�0LQLVWHULR�GH�$JULFXOWXUD�
����5HODFLyQ�GH�FRQWUDWRV�UHDOL]DGRV��GHELHQGR�SUHVHQWDU�FHUWLILFDGRV�GH�ORV�HMHFXWDGRV�R�HQ�
HMHFXFLyQ�HQ�ORV�~OWLPRV�FXDUHQWD�\�RFKR������PHVHV��'HFUHWR�����GH�������DUWtFXOR������
��� 5HIHUHQFLDV� H[SHGLGDV� SRU� ORV� EDQFRV� R� FRPSDxtDV� GH� VHJXURV� TXH� KD\D� XWLOL]DGR�
UHFLHQWHPHQWH�
��� 'HVFULSFLyQ� GHO� HTXLSR� \� SHUVRQDO� TXH� WHQJD� D� GLVSRVLFLyQ� SDUD� OD� UHDOL]DFLyQ� GH� ORV�
WUDEDMRV�IRUHVWDOHV�D�TXH�KXELHUH�OXJDU�
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��� &RSLD�GHO�UHFLER�GH�SDJR��SRU�FRQFHSWR�GHO�IRUPXODULR�GH�LQVFULSF LyQ�

����3(5621$6�-85,',&$6
D���(VWDU�FRQVWLWXLGD�HQ�VRFLHGDG�SRU�HVFULWXUD�SXEOLFD��GHELGDPHQWH�UHJLVWUDGD�
DQWH�OD�&iPDUD�GH�&RPHUFLR�UHVSHFWLYD��\�FX\R�REMHWR�VRFLDO�VHD�OD�HODERUDFLyQ�\�HMHFXFLyQ�
GH�HVWXGLRV�IRUHVWDOHV�
E��&RQWDU�HQWUH�VXV�VRFLRV SRU�OR�PHQRV�FRQ�XQ�SURIHVLRQDO�HQ�,Q JHQLHUtD�)RUHVWDO��TXH�OOHQH�

ORV�UHTXLVLWRV�H[LJLGRV�HQ�HVWH�UHJODPHQWR�SDUD�SHUVRQDV�QDWXUDOHV��
F�3UHVHQWDU�XQ�FHUWLILFDGR�DFWXDOL]DGR�GH�OD�&iPDUD�GH�&RPHUFLR� GH�FRQVWLWXFLyQ��YLJHQFLD�
\� UHSUHVHQWDFLyQ� OHJDO� GH� OD� VRFLHGDG�� H[SHGLGR� FRQ� XQD� DQWHODFLyQ�QR� VXSHULRU� D� WUHV� ����
PHVHV�
G��$FUHGLWDU� FRQ� OD� SUHVHQWDFLyQ� GH� OD� VLJXLHQWH� GRFXPHQWDFLyQ� OD� H[SHULHQFLD� HQ� HO�

GHVDUUROOR�GH�HVWXGLRV�\�HMHFXFLyQ�GH�WUDED MRV�IRUHVWDOHV�

��� 5HODFLyQ�GH�ORV�FRQWUDWRV�UHDOL]DGRV��GHELHQGR�SUHVHQWDU�FHUWLILFDGRV�GH�ORV�HMHFXWDGRV�R�
HQ�HMHFXFLyQ�HQ�ORV�~OWLPRV�WUHLQWD�\�VHLV������PHVHV�

��� 5HIHUHQFLDV� H[SHGLGDV� SRU� ORV� %DQFRV� \� &RPSDxtDV� GH� 6HJX URV� TXH� KD\D� XWLOL]DGR�
UHFLHQWHPHQWH�

��� 'HVFULSFLyQ� GHO� HTXLSR�� SHUVRQDO�� PDTXLQDULD�� HWF��� TXH� OD� VRFLHGDG� SRVHD� SDUD� OD�
UHDOL]DFLyQ�GH�WUDEDMRV�IRUHVWD OHV�\�QDWXUDOH]D�GHO�WLWXOR�SRU�HO�FXDO�VH�SRVHH�
��� &RSLD�GHO�UHFLER�GH�SDJR�GHO�IRUPXODULR�SDUD�LQVFULSFLyQ�

$57,&8/2������/D�6XEJHUHQFLD�GH�)RPHQWR�GH�%RVTXHV��$JXDV�\�6XHORV�GHO�,1'(5(1$�
LQWHJUDUD�XQ�&RPLWp�IRUPDGR�SRU�GRV�����,QJHQLH URV�)RUHVWDOHV�SDUD�FDGD�FDVR��DGVFULWRV�D�
HVWD� 6XEJHUHQFLD�� D� ILQ� GH� FODVL ILFDU� \� FDOLILFDU� ORV� SURSRQHQWHV� LQVFULWRV� TXH� GHQ�
FXPSOLPLHQWR�D�ORV�UHTXLVLWRV�GH�LQVFULSFLyQ�H[LJLGRV�SRU�HO�SUHVHQWH�UHJODPHQWR�
$57,&8/����� /D�'LYLVLyQ�GH�6HUYLFLRV�*HQHUDOHV�GHO�,1'(5(1$��TXHGD� IDFXOWDGD�SDUD�
OOHYDU�HO�UHJLVWUR�GH�SURSRQHQWHV�GH�TXH�WUDWD�OD�SUHVHQWH�5HVROXFLyQ�
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$57,&8/�� ���� �(�� &RPLWp� GH� &ODVLILFDFLyQ� \� &DOLILFDFLyQ� GH� 3URSRQHQWHV�
GHVLJQDGR� SRU� OD� 6XEJHUHQFLD� GH� )RPHQWR� GH� %RVTXHV�� $JXDV� \� 6XHORV�
DGHODQWDUD� VX� ODERU� WHQLHQGR� HQ� FXHQWD� OD� FDSDFLGDG� WpFQLFD�� RSHUD WLYD� \�
ILQDQFLHUD� DVt� FRPR� OD� RUJDQL]DFLyQ� GH� ORV� SURSRQHQWHV� HQ� HO� VHUYL FLR�
SURIHVLRQDO� GHO� FDPSR� IRUHVWDO� FX\R V� IDFWRUHV� VHUiQ� SUHSRQGHUDQWHV� SDUD� OD�
FDOLILFDFLyQ�

$57,&8/�� ���� 3DUD� HIHFWRV� GHO� DUWLFXOR� ��� GHO� 'HFUHWR� ���� GH� ������ HO� &RQFXUVR� GH�
0pULWRV�� VHUi� SULYDGR�� WRGR� GH� FRQIRUPLGDG� FRQ� OR� HVWDEOHFLGR� HQ� GLFKR� DUWLFXOR� \�
VLJXLHQWHV�
$57,&8/2����� �/D�SUHVHQWH�5HVROXFLyQ�ULJH�D�SDUWLU�GH�OD�IHFKD�GH�H[SHGLFLyQ�\�GHEHUi�
VHU�SXEOLFDGD�HQ�HO�'LDULR�RILFLDO�
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