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4XH��ORV��PDQJODUHV��VRQ�YLWDOHV�SDUD�OD�ELRGLYHUVLGDG��SRU��VHU
iUHDV��GH�SURWHFFLyQ�SDUD�ORV�SULPHURV�HVWDGLRV�GH�YLGD��GH��ORV
UHFXUVRV��KLGURELROyJLFRV��SRUTXH�DSRUWDQ��QXWULHQWHV��DO��PHGLR
PDULQR��TXH��FRQVWLWX\HQ��OD�EDVH�GH�OD��SURGXFWLYLGDG��SULPDULD
IXQGDPHQWDO��HQ��OD��FDGHQD�DOLPHQWLFLD�GHO�RFpDQR���SRUTXH��VRQ
EiVLFRV�SDUD�OD�FRQVHUYDFLyQ�GH�OD�OtQHD�OLWRUDO��\D�TXH��HYLWDQ
OD��HURVLyQ�TXH�SURGXFHQ��ODV�FRUULHQWHV�\�ODV�RODV�TXH��JROSHDQ
OD��FRVWD��\�SRUTXH�FXPSOHQ�XQD�IXQFLyQ�ILOWUDGRUD�GH�ODV�FDUJDV
RUJiQLFDV�SURYHQLHQWHV�GH�IXHQWHV�WHUUHVWUHV��TXH�HQ�OD�DXVHQFLD
GH��HVWH��UHFXUVR��FDXVDUtDQ�JUDYHV��SHUMXLFLRV��VREUH��OD��YLGD
PDULQD�

4XH��OD�&RQVWLWXFLyQ�3ROtWLFD�HVWDEOHFH�HQ�VX�DUWtFXOR��R����TXH
HV�REOLJDFLyQ�GHO�(VWDGR�\�GH�ODV�SHUVRQDV�SURWHJHU�ODV�ULTXH]DV
FXOWXUDOHV��\��QDWXUDOHV�GH�OD�1DFLyQ��HQ�FRQFRUGDQFLD��FRQ��ORV
DUWtFXORV���������\�����QXPHUDO����TXH�GLVSRQHQ��TXH��WRGDV��ODV
SHUVRQDV��WLHQHQ�GHUHFKR�D�JR]DU�GH�XQ�PHGLR�DPELHQWH�VDQR���TXH
HV��GHEHU��GHO��(VWDGR�SURWHJHU�OD�GLYHUVLGDG�H��LQWHJULGDG��GHO
DPELHQWH���\���FRQVHUYDU��ODV��iUHDV��GH��HVSHFLDO���LPSRUWDQFLD
HFROyJLFD��TXH�HO�(VWDGR�SODQLILFDUi�HO�PDQHMR�\�DSURYHFKDPLHQWR
GH���ORV���UHFXUVRV��QDWXUDOHV��SDUD��JDUDQWL]DU��VX��GHVDUUROOR
VRVWHQLEOH���VX��FRQVHUYDFLyQ��UHVWDXUDFLyQ�R��VXVWLWXFLyQ���TXH
DGHPiV��GHEHUi��SUHYHQLU�\�FRQWURODU�ORV�IDFWRUHV��GH��GHWHULRUR
DPELHQWDO���LPSRQHU�ODV�VDQFLRQHV�OHJDOHV�\�H[LJLU�OD�UHSDUDFLyQ
GH�ORV�GDxRV�FDXVDGRV��\�DVt�PLVPR��FRRSHUDUi�FRQ�RWUDV�QDFLRQHV
HQ��OD��SURWHFFLyQ��GH��ORV�HFRVLVWHPDV�VLWXDGRV��HQ��ODV��]RQDV
IURQWHUL]DV��TXH�HV�GHEHU�GH�OD�SHUVRQD�\�GHO�FLXGDGDQR�SURWHJHU
ORV��UHFXUVRV��FXOWXUDOHV�\�QDWXUDOHV�GHO�SDtV�\��YHODU��SRU��OD
FRQVHUYDFLyQ�GH�XQ�DPELHQWH�VDQR�

4XH��HO��DUWtFXOR��R��GH�OD�&RQVWLWXFLyQ�3ROtWLFD�HVWDEOHFH��TXH
ODV��UHODFLRQHV��H[WHULRUHV��GHO�(VWDGR��VH��IXQGDPHQWDQ��HQ��HO
UHFRQRFLPLHQWR��GH ORV��SULQFLSLRV��GHO��GHUHFKR��LQWHUQDFLRQDO
DFHSWDGRV��SRU��&RORPELD��FRPR�HO�&RQYHQLR��VREUH��%LRGLYHUVLGDG
FRQWHQLGR��HQ�OD�/H\�����GH�������TXH�SUHVFULEH�HQ��VX��DUWtFXOR
VREUH��OD��XWLOL]DFLyQ��VRVWHQLEOH��GH��ORV��FRPSRQHQWHV��GH��OD
GLYHUVLGDG��ELROyJLFD��TXH�VH�DGRSWDUiQ�PHGLGDV�UHODWLYDV��D��OD
XWLOL]DFLyQ�GH�ORV�UHFXUVRV�ELROyJLFRV�SDUD�HYLWDU�R�UHGXFLU��DO
PtQLPR�ORV�HIHFWRV�DGYHUVRV�SDUD�OD�GLYHUVLGDG�ELROyJLFD��TXH�VH
SURWHJHUi��\��DOHQWDUi��OD�XWLOL]DFLyQ��FRQVXHWXGLQDULD��GH��ORV
UHFXUVRV�ELROyJLFRV��GH�FRQIRUPLGDG�FRQ�ODV�SUiFWLFDV�FXOWXUDOHV
WUDGLFLRQDOHV��TXH��VHDQ�FRPSDWLEOHV�FRQ�ODV��H[LJHQFLDV��GH��OD
FRQVHUYDFLyQ��R��GH�OD�XWLOL]DFLyQ�VRVWHQLEOH��TXH��VH��SUHVWDUi
D\XGD��D�ODV�SREODFLRQHV�ORFDOHV�SDUD�SUHSDUDU�\�DSOLFDU�PHGLGDV
FRUUHFWLYDV���HQ��ODV��]RQDV��GHJUDGDGDV��GRQGH��OD���GLYHUVLGDG
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ELROyJLFD��VH��KD��UHGXFLGR��\�TXH�VH�IRPHQWDUi��OD��FRRSHUDFLyQ
HQWUH�ODV�DXWRULGDGHV�JXEHUQDPHQWDOHV�\�HO�VHFWRU�SULYDGR�HQ��OD
HODERUDFLyQ��GH��PpWRGRV�SDUD�OD�XWLOL]DFLyQ�VRVWHQLEOH��GH��ORV
UHFXUVRV�ELROyJLFRV�

4XH�VRQ�IXQFLRQHV�GHO�0LQLVWHULR�GHO�0HGLR�$PELHQWH��UHJXODU�ODV
FRQGLFLRQHV�JHQHUDOHV�SDUD�HO�VDQHDPLHQWR�GHO�DPELHQWH��HO��XVR�
PDQHMR�����DSURYHFKDPLHQWR����FRQVHUYDFLyQ�����UHVWDXUDFLyQ����\
UHFXSHUDFLyQ��GH��ORV��UHFXUVRV�QDWXUDOHV���D��ILQ��GH��LPSHGLU�
UHSULPLU����HOLPLQDU��R��PLWLJDU��HO��LPSDFWR���GH���DFWLYLGDGHV
FRQWDPLQDQWHV��GHWHULRUDQWHV�R�GHVWUXFWLYDV�GHO��HQWRUQR��R��GHO
SDWULPRQLR���QDWXUDO���H[SHGLU��\��DFWXDOL]DU��HO��HVWDWXWR���GH
]RQLILFDFLyQ��GH�XVR�DGHFXDGR�GHO�WHUULWRULR�SDUD��VX��DSURSLDGR
RUGHQDPLHQWR�\�ODV�UHJXODFLRQHV�QDFLRQDOHV�VREUH�XVR��GHO��VXHOR
HQ��OR��FRQFHUQLHQWH��D��VXV�DVSHFWRV�DPELHQWDOHV���DGRSWDU��ODV
PHGLGDV��QHFHVDULDV�SDUD�DVHJXUDU�OD�SURWHFFLyQ�GH�ODV��HVSHFLHV
GH��IORUD�\�IDXQD�VLOYHVWUHV��WRPDU�ODV�SUHYLVLRQHV�TXH�VHDQ�GHO
FDVR��SDUD�GHIHQGHU�HVSHFLHV�HQ�H[WLQFLyQ�R�HQ�SHOLJUR�GH�VHUOR�
\��UHJXODU�OD�FRQVHUYDFLyQ��SUHVHUYDFLyQ��XVR�\�PDQHMR�GHO�PHGLR
DPELHQWH��\��GH�ORV�UHFXUVRV�QDWXUDOHV�UHQRYDEOHV�HQ��ODV��]RQDV
PDULQDV�\�FRVWHUDV��\�FRRUGLQDU�ODV�DFWLYLGDGHV�GH�ODV�HQWLGDGHV
HQFDUJDGDV��GH�OD�LQYHVWLJDFLyQ��SURWHFFLyQ�\�PDQHMR��GHO��PHGLR
PDULQR���GH��VXV�UHFXUVRV�YLYRV��\�GH�ODV�FRVWDV�\��SOD\DV���$Vt
PLVPR��OH�FRUUHVSRQGH�UHJXODU�ODV�FRQGLFLRQHV�GH�FRQVHUYDFLyQ��\
PDQHMR�GH�FLpQDJDV� SDQWDQRV��ODJRV��ODJXQDV�\�GHPiV�HFRVLVWHPDV
KtGULFRV�FRQWLQHQWDOHV����$UWtFXOR���QXPHUDOHV�������\�������/H\
���GH�������

4XH��HO��DUWtFXOR�����LQFLVR��R��GHO�'HFUHWR������GH������RUGHQD
GHFODUDU��GLJQRV��GH��SURWHFFLyQ��D��ORV��PDQJODUHV���HVWXDULRV�
PHDQGURV���FLpQDJDV��X��RWURV��KiELWDWV��VLPLODUHV��GH��UHFXUVRV
KLGURELROyJLFRV����/D���IXQFLyQ��GH���SURKLELU����UHVWULQJLU���R
FRQGLFLRQDU��HO��GHVDUUROOR�GH�DFWLYLGDGHV�TXH��SXHGDQ��SURGXFLU
GHWHULRUR�GHO�DPELHQWH�DFXiWLFR�GH�ORV�UHFXUVRV�KLGURELROyJLFRV�
/D��IXQFLyQ�GH�SURKLELU���UHVWULQJLU�R�FRQGLFLRQDU�HO�GHVDUUROOR
GH��DFWLYLGDGHV��TXH��SXHGDQ��SURGXFLU��GHWHULRUR��GHO��DPELHQWH
DFXiWLFR��GH�ORV�UHFXUVRV�KLGURELROyJLFRV�FRUUHVSRQGH��VHJ~Q��HO
DUWtFXOR����SDUiJUDIR���GH�OD�/H\����GH�������DO�0LQLVWHULR��GHO
0HGLR�$PELHQWH�

4XH��HQ��OD��DFWXDOLGDG�ORV�PDQJODUHV�GH�&RORPELD��HVWiQ��VLHQGR
LQWHUYHQLGRV�SRU�DFFLRQHV�KXPDQDV�HQ�IRUPD�QHJDWLYD�GHELGR�D�TXH
VRQ��UHOOHQDGRV�FRQ�WLHUUD��HVFRPEURV�\�RWURV�PDWHULDOHV��\��VRQ
REMHWR��GH��WDODV��LQGLVFULPLQDGDV�� TXH��HQ��PXFKRV��FDVRV��ORV
PDQJODUHV��VRQ��XWLOL]DGRV�FRPR�GHVWLQR��ILQDO��GH��YHUWLPLHQWRV
LQGXVWULDOHV���KXPDQRV��\��DJURSHFXDULRV���TXH��VHJ~Q���HVWXGLRV
FLHQWtILFRV�UHFLHQWHV��VL�HQ�&RORPELD�VH�FRQWLQ~D�GHVWUX\HQGR�HO
PDQJODU�DO�ULWPR�DFWXDO��HQ�XQRV FXDUHQWD������DxRV�HVWH�UHFXUVR
QDWXUDO�GHVDSDUHFHUi�HQ�OD�WRWDOLGDG�GHO�WHUULWRULR�QDFLRQDO���\
TXH��HQ��H[WHQVDV��iUHDV��GH�OD�&RVWD�$WOiQWLFD��HO��PDQJODU��KD
GHVDSDUHFLGR�SRU�OD�DFFLyQ�KXPDQD�

5(68(/9(�

$UWtFXOR������'HILQLFLRQHV���3DUD�ORV��HIHFWRV��GH��OD��SUHVHQWH
5HVROXFLyQ�VH�DGRSWDQ�ODV�VLJXLHQWHV�GHILQLFLRQHV�

0DQJODU���(QWLpQGDVH��FRPR�PDQJODUHV�ORV��HFRVLVWHPDV��GH��]RQDV
FRVWHUDV���HQ��ORV��TXH��VH��UHODFLRQDQ��HVSHFLHV��DUEyUHDV���GH
GLIHUHQWHV���IDPLOLDV�GHQRPLQDGDV�PDQJOH�FRQ�RWUDV�SODQWDV���FRQ
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DQLPDOHV��TXH��DOOt��KDELWDQ�SHUPDQHQWHPHQWH�R��GXUDQWH��DOJXQDV
IDVHV��GH��VX��YLGD���\��FRQ��ODV��DJXDV���ORV��VXHORV��\��RWURV
FRPSRQHQWHV�GHO�DPELHQWH�

/DV�HVSHFLHV�GHQRPLQDGDV�PDQJOH�VRQ�

5KL]RSKRUD�PDQJOH��5KL]RSKRUD�KDUULVRQLL��/DJXQFXODULD�UHFHPRVD�
&RQRFDUSXV��HUHFWXV���$YLFHQQLD�JHUPLQDQV���$YLFHQQLD��WRQGX]LL�
3HOOLFLHUD�UL]RSKRUDH��0RUD�PHJLVWRVSHUPD��0RUD�ROHLIHUD�

)XHQWH�GH�,PSDFWR�'LUHFWR��&XDOTXLHU�REUD��LQGXVWULD�R�DFWLYLGDG
TXH��VH��ORFDOLFH��IXHUD�GHO�iUHD�GH�PDQJODU���\��TXH��FDXVH��OD
GHVWUXFFLyQ��GH��VX��FREHUWXUD�IRUHVWDO�R��DOWHUH��ORV��SURFHVRV
HFROyJLFRV�GHO�HFRVLVWHPD�

$SURYHFKDPLHQWR�)RUHVWDO��6XVWUDFFLyQ�GH�SURGXFWRV�IRUHVWDOHV�

$SURYHFKDPLHQWR�)RUHVWDO�8QLFR��(O�TXH�VH�UHDOLFH�FRQ�HO�ILQ��GH
GHVWLQDU�VXHORV�D�XVRV�GLIHUHQWHV�GHO�IRUHVWDO��R�HO�TXH�QR��VHD
SHUVLVWHQWH�

$SURYHFKDPLHQWR�)RUHVWDO�3HUVLVWHQWH��(O�TXH�VH�HIHFW~H��FRQ��OD
REOLJDFLyQ��GH��FRQVHUYDU��HO�UHQGLPLHQWR��QRUPDO��IRUHVWDO��FRQ
WpFQLFDV�VLOYtFRODV�TXH�SHUPLWDQ�OD�UHQRYDFLyQ�GHO�UHFXUVR�

=RQLILFDFLyQ��6XEGLYLVLyQ�GH�XQ�WHUULWRULR�FRQ�ILQHV��GH��PDQHMR
DPELHQWDO�

3ODQ��GH��0DQHMR�)RUHVWDO��(V�HO�SODQ�TXH��GH�PDQHUD��GHWDOODGD�
HVWDEOHFH��ODV��FRQGLFLRQHV��TXH��VH��UHTXLHUHQ��SDUD��SUHYHQLU�
PLWLJDU��FRQWURODU��FRPSHQVDU�\�FRUUHJLU�ORV�SRVLEOHV�HIHFWRV��R
LPSDFWRV�DPELHQWDOHV�QHJDWLYRV�FDXVDGRV�HQ�HO�GHVDUUROOR�GH��XQD
DFWLYLGDG���GH��DSURYHFKDPLHQWR��IRUHVWDO���LQFOX\H��SODQHV���GH
VHJXLPLHQWR��HYDOXDFLyQ��PRQLWRUHR�\�FRQWLQJHQFLD��TXH��SHUPLWDQ
HO�DSURYHFKDPLHQWR�IRUHVWDO�SHUVLVWHQWH�

5HVWDXUDFLyQ���(V��OD��UHFXSHUDFLyQ�\�DGHFXDFLyQ��PRUIROyJLFD��\
HFROyJLFD��GH��XQ��iUHD��DIHFWDGD��SRU��DFWLYLGDGHV��TXH���KD\DQ
LQWURGXFLGR��PRGLILFDFLRQHV�DO�SDLVDMH�R�FDXVDGR�LPSDFWR��D��ORV
UHFXUVRV�QDWXUDOHV�

$UWtFXOR������3URKLELFLRQHV��6H�SURKLEHQ�ODV��VLJXLHQWHV��REUDV�
LQGXVWULDV�\�DFWLYLGDGHV�TXH�DIHFWDQ�HO�PDQJODU�

���$SURYHFKDPLHQWR�IRUHVWDO�~QLFR�GH�ORV�PDQJODUHV�

����)XHQWHV��GH��LPSDFWR�DPELHQWDO�GLUHFWR��R��LQGLUHFWR���(VWDV
LQFOX\HQ���HQWUH��RWUDV��LQIUDHVWUXFWXUD�WXUtVWLFD���FDQDOHV��GH
DGXFFLyQ�\�GHVFDUJD�SDUD�DFXLFXOWXUD��HVWDQTXHV�R�SLVFLQDV��SDUD
OD��DFXLFXOWXUD��OD�DPSOLDFLyQ�GH�FXOWLYRV�DFXtFRODV��H[LVWHQWHV
KDFLD��iUHDV��GH��PDQJODU��LQIUDHVWUXFWXUD�YLDO��LQIUDHVWUXFWXUD
LQGXVWULDO��\�FRPHUFLDO��OD�PRGLILFDFLyQ�GHO�IOXMR�GH��DJXD���HO
UHOOHQR�GH�WHUUHQRV��HO�GUDJDGR�R�FRQVWUXFFLyQ�GH�FDQDOHV�HQ�ORV
PDQJODUHV��TXH�QR�VHDQ�FRQ�ILQHV�GH�UHFXSHUDFLyQ��GH��pVWRV���OD
FRQVWUXFFLyQ��GH��PXURV��GLTXHV�R�WHUUDSOHQHV���DFWLYLGDGHV��TXH
FRQWDPLQHQ��HO��PDQJODU���PXHOOHV�\�SXHUWRV���OD��GHVYLDFLyQ��GH
FDQDOHV�R�FDXFHV�QDWXUDOHV��OD�LQWURGXFFLyQ�GH�HVSHFLHV�GH�IDXQD
\�IORUD�TXH�DIHFWHQ�HO�PDQJODU�
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3DUiJUDIR���6H�H[FHSW~DQ�ODV�ODERUHV�FRPXQLWDULDV�GH�DFXLFXOWXUD
DUWHVDQDO��TXH��QR��FDXVHQ�GHWULPHQWR�DO��PDQJODU���\��TXH��VHDQ
GHELGDPHQWH�DSUREDGDV�SRU�ODV�HQWLGDGHV�DGPLQLVWUDWLYDV��GH��ORV
UHFXUVRV�QDWXUDOHV�FRPSHWHQWHV�

$UWtFXOR�����$SURYHFKDPLHQWR�)RUHVWDO�3HUVLVWHQWH��3HUPtWHVH��HO
DSURYHFKDPLHQWR��IRUHVWDO��SHUVLVWHQWH��GHO��PDQJODU HQ���iUHDV
IRUHVWDOHV�SURGXFWRUDV��XQD�YH]�HO�0LQLVWHULR�GHO�0HGLR�$PELHQWH
DSUXHEH�ODV�SURSXHVWDV�GH�]RQLILFDFLyQ�\�ODV�DFWLYLGDGHV��D��TXH
VH�UHILHUH�HO�DUWtFXOR����R�DSUXHEH�SODQHV�GH�PDQHMR�IRUHVWDO�\D
H[LVWHQWHV��GH��ODV��DXWRULGDGHV�DPELHQWDOHV��5HJLRQDOHV��R��ORV
LQWHUHVDGRV��HQ�HO�DSURYHFKDPLHQWR�IRUHVWDO�GHO�PDQJODU���SUHYLD
H[SHGLFLyQ��GH��ORV�SHUPLVRV�FRUUHVSRQGLHQWHV��\��VXMHWR��D��ODV
FRQGLFLRQHV��LPSXHVWDV�SRU�ORV�SODQHV�GH�RUGHQDPLHQWR��\��PDQHMR
IRUHVWDO�

/RV��SHUPLVRV�HPLWLGRV�SDUD�HO�DSURYHFKDPLHQWR�QR�GRPpVWLFR��GHO
PDQJOH���FRQIRUPH��D�ODV�QRUPDV�YLJHQWHV�FRQ�DQWHULRULGDG��D��OD
H[SHGLFLyQ�GH�OD�SUHVHQWH�5HVROXFLyQ��FRQWLQXDUiQ�YLJHQWHV��SHUR
OD��DXWRULGDG�DPELHQWDO�FRPSHWHQWH�GHEHUi�H[LJLU�D�ORV�WLWXODUHV
GH��ORV�SHUPLVRV��PHGLDQWH�SURYLGHQFLD�PRWLYDGD��OD�SUHVHQWDFLyQ
\�FXPSOLPLHQWR�GH�SODQHV�GH�PDQHMR�IRUHVWDO��/RV�SHUPLVRV�TXH�VH
HQFXHQWUHQ�HQ�WUiPLWH�D�OD�IHFKD�GH�OD�H[SHGLFLyQ�GH�OD�SUHVHQWH
UHVROXFLyQ���FRQWLQXDUiQ�FRQ�HO�SURFHGLPLHQWR�GLVSXHVWR��HQ��ODV
QRUPDV��YLJHQWHV��SHUR�OD�DXWRULGDG�DPELHQWDO�FRPSHWHQWH��GHEHUi
H[LJLU��SDUD�VX�H[SHGLFLyQ��OD�SUHVHQWDFLyQ�GH�SODQHV�GH��PDQHMR
IRUHVWDO�

3DUiJUDIR��WUDQVLWRULR��/D�DXWRULGDG�DPELHQWDO�FRPSHWHQWH��SRGUi
DXWRUL]DU��HO��DSURYHFKDPLHQWR�GHO�PDQJOH�SDUD�OD� REWHQFLyQ��GH
EHQHILFLRV�FRPHUFLDOHV�GHO�FDUEyQ�\�OD�OHxD��HQ�iUHDV�GH�PDQJODU
H[FOXLGDV���GH���YHGD����VRODPHQWH��SDUD��ORV���JUXSRV���pWQLFRV
WUDGLFLRQDOPHQWH�DVHQWDGRV�HQ�HVDV�iUHDV�R�VXV�YHFLQGDGHV���(VWH
DSURYHFKDPLHQWR�VH�SRGUi�UHDOL]DU�SRU�SDUWH�GH ODV��FRPXQLGDGHV�
HQ��iUHDV��IRUHVWDOHV�SURGXFWRUDV�TXH�VHUiQ�GHOLPLWDGDV��SRU��OD
DXWRULGDG��DPELHQWDO���\�SDUD�GHVDUUROODUVH��VH��UHTXHULUiQ��ORV
SHUPLVRV���H[LJLGRV���SRU��OD��OH\���(O��DSURYHFKDPLHQWR���SRGUi
SHUVLVWLU���VLHPSUH�\�FXDQGR�ORV�HVWXGLRV�D�TXH��VH��UHILHUH��HO
DUWtFXOR���GHPXHVWUHQ�TXH�HV�VRVWHQLEOH�

$UWtFXOR����(VWXGLRV�\�SURSXHVWDV�GH�]RQLILFDFLyQ��(O�0LQLVWHULR
GHO��0HGLR��$PELHQWH�UHPLWLUi�ORV�WpUPLQRV�GH�UHIHUHQFLD��D��ODV
DXWRULGDGHV��DPELHQWDOHV��5HJLRQDOHV��HQ��FX\D��MXULVGLFFLyQ� VH
HQFXHQWUHQ�iUHDV�GH�PDQJODU��SDUD�TXH�pVWDV�UHDOLFHQ�\�SUHVHQWHQ
DO�0LQLVWHULR��HQ�XQ�WpUPLQR�GH�GLHFLRFKR������PHVHV�FRQWDGRV��D
SDUWLU��GH�OD�UHFHSFLyQ�GH�ORV�WpUPLQRV�GH�UHIHUHQFLD���HVWXGLRV
VREUH��HO��HVWDGR��GH��ORV��PDQJODUHV�HQ��HO��WHUULWRULR� GH��VX
FRPSHWHQWH�\�VREUH�ODV�DFWLYLGDGHV�WUDGLFLRQDOHV�FRPXQLWDULDV�GH
DSURYHFKDPLHQWR�IRUHVWDO��GiQGRVH�SULRULGDG�D�pVWH��~OWLPR���/DV
DXWRULGDGHV���SURFHGHUiQ���D���HODERUDU���SURSXHVWDV���SDUD���OD
]RQLILFDFLyQ��\��UHDOL]DFLyQ�GH�DFWLYLGDGHV���SDUD��OR��FXDO��HO
0LQLVWHULR�HQWUHJDUi�XQRV�WpUPLQRV�GH�UHIHUHQFLD�\�DSRUWDUi��ORV
UHVXOWDGRV�GH�ORV�HVWXGLRV�TXH�KD\D�DGHODQWDGR�VREUH�HO�PDQJODU�
DVt�FRPR�OD�LQIRUPDFLyQ�VHFXQGDULD�GLVSRQLEOH�

(O��0LQLVWHULR��GHO��0HGLR�$PELHQWH�DSR\DUi��D��ODV��DXWRULGDGHV
DPELHQWDOHV��5HJLRQDOHV�HQ�OD�DVLJQDFLyQ�GH�UHFXUVRV���SDUD��TXH
pVWDV��FXPSODQ�FRQ�ORV�HVWXGLRV�\�ODV�SURSXHVWDV�HQ�PHQFLyQ���(O
0LQLVWHULR��GHO�0HGLR�$PELHQWH�HVWXGLDUi�ORV�UHVXOWDGRV��GH��ORV
HVWXGLRV���DQWHULRUPHQWH��PHQFLRQDGRV���\��ODV���SURSXHVWDV���GH
]RQLILFDFLyQ���\��GH��DFWLYLGDGHV���\��SURFHGHUi���D���GDU���ORV



3iJLQD�� GH��

OLQHDPLHQWRV�\�ODV�GLUHFWULFHV�SDUD�HO�PDQHMR�GH�ODV��GLIHUHQWHV
iUHDV�GH�PDQJODU�

3DUiJUDIR������/DV��SURSXHVWDV��GH�ODV��DXWRULGDGHV��DPELHQWDOHV
5HJLRQDOHV��GHEHUiQ��LQFOXLU�SODQHV��SDUD��OD��UHVWDXUDFLyQ��GHO
PDQJODU�

3DUiJUDIR������6L��HO��0LQLVWHULR��GHO��0HGLR��DPELHQWH��R���ODV
DXWRULGDGHV���DPELHQWDOHV���5HJLRQDOHV���GHWHUPLQDQ���TXH����ODV
DFWLYLGDGHV��DQFHVWUDOHV��GH��DSURYHFKDPLHQWR��IRUHVWDO��QR��VRQ
VRVWHQLEOHV��HVWDV�HQWLGDGHV�SURSHQGHUiQ�SRU�OD�REWHQFLyQ�GH�ORV
UHFXUVRV��QHFHVDULRV��SDUD��LPSOHPHQWDU��DFWLYLGDGHV��HFRQyPLFDV
DOWHUQDWLYDV��DFRUGHV��FRQ��OD��LGHQWLGDG��pWQLFD���FXOWXUDO���\
VRFLRHFRQyPLFD�GH�ODV�FRPXQLGDGHV�LQGtJHQDV�\�QHJUDV�

3DUiJUDIR������/DV��DXWRULGDGHV�DPELHQWDOHV�5HJLRQDOHV��HQ��FX\D
MXULVGLFFLyQ�VH�HQFXHQWUHQ�iUHDV�GH�PDQJODU�GHEHUiQ���GHQWUR��GH
ORV��WUHV������PHVHV�VLJXLHQWHV�D�OD�SXEOLFDFLyQ�GH�OD��SUHVHQWH
5HVROXFLyQ���GLYXOJDU�HO�FRQWHQLGR�GH�OD�PLVPD�D�ODV�DXWRULGDGHV
ORFDOHV��OD�FRPXQLGDG�\�HO�VHFWRU�SULYDGR�

$UWtFXOR������&RQWURO�\�9LJLODQFLD��/DV�DXWRULGDGHV��FRPSHWHQWHV
GHEHUiQ��UHDOL]DU��XQ�PRQLWRUHR�SHUPDQHQWH�GH��ORV��GHSyVLWRV��\
H[SHQGLRV��GH��PDQJOH��FRQ�HO�ILQ�GH�HYLWDU�OD��FRPHUFLDOL]DFLyQ
LOHJDO�GHO�PDQJOH�

$UWtFXOR�����6HJXLPLHQWR�\�(YDOXDFLyQ��(O�0LQLVWHULR��GHO��0HGLR
$PELHQWH���D��WUDYpV��GH�ODV�HQWLGDGHV�FLHQWtILFDV��DGVFULWDV��\
YLQFXODGDV����D���pVWH����SDUWLFXODUPHQWH���HO���,QVWLWXWR����GH
,QYHVWLJDFLRQHV��0DULQDV��\��&RVWHUDV��³-RVp��%HQLWR��9LYHV���GH
$QGUHLV´����,19(0$5��SUHVWDUi�HO�DSR\R�WpFQLFR�D�ODV�DXWRULGDGHV
DPELHQWDOHV�5HJLRQDOHV�HQ�FX\D�MXULVGLFFLyQ�VH�HQFXHQWUHQ��iUHDV
GH���PDQJODU���SDUD��GLVHxDU��\��GHVDUUROODU��ORV��SURJUDPDV��GH
VHJXLPLHQWR��\��HYDOXDFLyQ�GH�ODV�DFWLYLGDGHV��UHODFLRQDGDV��FRQ
HVWRV��HFRVLVWHPDV��FRQ�HO�ILQ�GH�YHULILFDU�HO��FXPSOLPLHQWR��GH
ODV�FRQGLFLRQHV�ILMDGDV�HQ�OD�H[SHGLFLyQ�GH�ORV�SHUPLVRV�SDUD�VX
DSURYHFKDPLHQWR�

$UWtFXOR����6DQFLRQHV��(Q�FDVR�GH�LQFXPSOLPLHQWR�GH�OR�GLVSXHVWR
HQ��OD�SUHVHQWH�5HVROXFLyQ��ORV�LQIUDFWRUHV�VHUiQ�VXMHWRV�GH�ODV
VDQFLRQHV��SUHYLVWDV�HQ�HO�7tWXOR�;,,�GH�OD�/H\����GH��������VLQ
SHUMXLFLR��GH��ODV��QRUPDV�FRQWHQLGDV�HQ��HO��DUWtFXOR�������GHO
'HFUHWR������GH�GLFLHPEUH���GH�������\�D�ORV�DUWtFXORV����������
����\�����GHO�&yGLJR�3HQDO�

$UWtFXOR����9LJHQFLD��/D�SUHVHQWH�UHVROXFLyQ�ULJH�D�SDUWLU�GH�VX
SXEOLFDFLyQ�
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'DGD��HQ�6DQWD�)H�GH�%RJRWi�'�&���D�ORV����GtDV�GH�GLFLHPEUH��GH
�����


