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�3RU�OD�FXDO�VH�GLFWDQ�QRUPDV�VREUH�SHVFD�HQ�OD�(QVHQDGD�GH�7XPDFR�
(O�*HUHQWH�*HQHUDO�GHO�,1'(5(1$��HQ�HMHUFLFLR�GH�VXV�IDFXOWDGHV�OHJDOHV��\�
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4XH� HQ� OD� (QVHQDGD� GH� 7XPDFR� VH� KD� YHQLGR� LQFUHPHQWDQGR� HO� HVIXHU]R�
SHVTXHUR��HQ�IRUPD�LQFRQWURODGD�D�QLYHO�DUWHVDQDO�GH�LQGXVWULDO�
4XH�HV�IXQFLyQ�GHO�,1'(5(1$��UHJXODU�HQ�JHQHUDO�ODV�DFWLYLGDGHV�GH�SHVFD�SDUD�
JDUDQWL]DU�OD�SURWHFFLyQ�GH�ORV�UHFXUVRV�KLGURELROyJLFRV�HQ�DJXDV�QDFLRQDOHV�\�VX�
DSURYHFKDPLHQWR�UDFLRQDO�
4XH�HV�IXQFLyQ�GH�OD�DGPLQLVWUDFLyQ��7tWXOR�;,9��'HFUHWR�����������OLPLWDU�FXDQGR�
OR�FRQVLGHUH�FRQYHQLHQWH�HO�Q~PHUR�\�WLSR�GH�HPEDUFDFLRQHV��DUWHV�\�DSDUHMRV��R�
HPSUHVDV� TXH� SXHGDQ� GHGLFDUVH� D� OD� LQGXVWULD� R� H[WUDFFLyQ� GH� HVSHFLHV�
KLGURELyORJLFDV� R� GH� VXV� SURGXFWRV� \� SDUD� HO� HIHFWR� OD� -XQWD�'LUHFWLYD�H[SLGLy�HO�
$FXHUGR��������
4XH� HO� PLVPR� 'HFUHWR HVWDEOHFH� TXH� SDUD� OD� SHVFD� PHFiQLFD� GH� DUUDVWUH�� VH�
UHTXLHUH�SHUPLVR�GH�SHVFD�FRPHUFLDO�LQGXVWULDO�
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$57,&8/2�35,0(52�� /D�SUHVHQWH�UHJODPHQWDFLyQ�VH�DSOLFDUi�VRODPHQWH�D� OD�
(QVHQDGD� GH� 7XPDFR�� FX\R� OtPLWH� H[WHUQR� HVWi� GDGR� SRU� ORV� VLJXLHQWHV� SXQWRV��
XQLGRV�HQWUH�HOORV�SRU�XQD�OtQHD�UHFWD�LPDJLQDULD�
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$57,&8/2�6(*81'2�� &UpDVH� OD� IORWD� ]RQDO� GH� OD� (QVHQDGD� GH�
7XPDFR��TXH�WHQGUi�ODV�VLJXLHQWHV�FDUDFWHUtVWLFDV�
� 1~PHUR�GH�XQLGDGHV ��
� (VORUD�PtQLPD �����PWV
� (VORUD�Pi[LPD ������PWV
� 0RWRU�PtQLPR ���+S�
� 0RWRU�Pi[LPR ����+S�
$57,&8/2�7(5&(52�� /DV�iUHDV�GH�SHVFD�DUWHVDQDO� ORFDOL]DGDV�DOUHGHGRU�GH�
OD�(QVHQDGD�GH�7XPDFR��SULQFLSDOPHQWH� ODV�XELFDGDV�HQ�OD�SDUWH�QRUWH�VREUH�ORV�
EDMRV�GH�/ODQDMH��&XUD\��&RORUDGR�\�&KDMDO��GRQGH�RSHUD�XQD�SHVTXHUtD�DUWHVDQDO�
VREUH�FDPDURQHV��FRQ�EDVH�DO�DUWH�GH�SHVFD�GHQRPLQDGR� ORFDOPHQWH��FKLQFRUUR��
GHEHQ�VHU�UHVSHWDGRV�SRU�OD�SHVFD�PHFDQL]DGD��OR�FXDO�QR�SRGUi�RSHUDU�D�PHQRV�
GH�������PLOODV�GH�GLVWDQFLD�GH�OD�OtQHD�GH�FRVWD�HQ�EDMD�PDU�
$57,&8/2�&8$572�� &RQ� HO� ILQ� GH� KDFHU� XQ� FHQVR� GH� SHVFDGRUHV�� OD�
'LUHFFLyQ�3DFtILFR�6XU��HPSUHQGHUi�XQD�FDPSDxD�GXUDQWH� OD�YLJHQFLD������SDUD�
RWRUJDU� SHUPLVR� LQGLYLGXDO� GH� SHVFD� FRPHUFLDO� DUWHVDQDO�� VLQ� FRVWR� DOJXQR� \� SRU�
HVWD�~QLFD�YH]�
$57,&8/2�48,172�� 6H�FRQFHGH�XQ�SOD]R�GH�VHVHQWD������GtDV��GHVSXpV�GH�
VX�SXEOLFDFLyQ�HQ�HO�'LDULR�2ILFLDO��SDUD�TXH�ORV�LQWHUHVDGRV�HQ�HO�DSURYHFKDPLHQWR�
GH� ORV� UHFXUVRV� SHVTXHURV�� D� QLYHO� GH� H[WUDFFLyQ�� SURFHVR� \� FRPHUFLDOL]DFLyQ��
OHJDOLFHQ�VX�VLWXDFLyQ�DQWH�HO�,1'(5(1$�
3$5$*5$)2�� (O�,1'(5(1$�SDUD�HO�RWRUJDPLHQWR�GH�ORV�SHUPLVRV�WHQGUi�HQ�
FXHQWD�ORV�HVWXGLRV�H�LQYHQWDULRV�UHDOL]DGRV�FRQ�DQWHULRULGDG�
$57,&8/2�6(;72�� $GHPiV�GH�OD�SURGXFFLyQ�HVWDEOHFLGD�HQ�OD�5HVROXFLyQ�
1R������GHO���GH�MXQLR�GH�������QR�VH�SRGUiQ�UHDOL]DU�IDHQDV�GH�SHVFDV�GLIHUHQWHV�
D�ODV�HVWDEOHFLGDV�HQ�OD�SUHVHQWH�5HVROXFLyQ�\�ODV�HVWDEOHFLGDV�SRU�HO�PLQLVWHULR�GH�
OD�/H\�
$57,&8/2�6(37,02�� /DV� LQIUDFFLRQHV� D� OD� SUHVHQWH� 5HVROXFLyQ� VH�
VDQFLRQDUiQ� GH� FRQIRUPLGDG� FRQ� OR� GLVSXHVWR� HQ� HO� 'HFUHWR� ����� GH� ����� \�
GHPiV�QRUPDV�YLJHQWHV�C
$57,&8/2�2&7$92�� /RV� EDUFRV� FDPDURQHURV� SHUWHQHFLHQWHV� D� OD� IORWD�
JHQHUDO� GHO� 3DFtILFR� \� TXH� SRVHHQ� ORV� SHUPLVRV� FRUUHVSRQGLHQWHV�� QR� SRGUiQ�
UHDOL]DU�IDHQDV�GH�SHVFD�HQ�HO�iUHD�UHJODPHQWDGD�HQ�OD�SUHVHQWH�5HVROXFLyQ�
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3$5$*5$)2�� 6H�SRGUiQ�H[FHSWXDU�DTXHOODV�HPEDUFDFLRQHV��TXH�
VLHQGR�GH�OD�IORWD�JHQHUDO��VROLFLWHQ�SHUWHQHFHU�D�OD�IORWD�]RQDO��WHQLHQGR�
HQ� FXHQWD� TXH� VLHPSUH� KDQ� UHDOL]DGR� IDHQDV� HQ� OD� (QVHQDGD� GH�
7XPDFR�\�GHVFDUJDQ�HQ�ODV�SURFHVDGRUDV�DOOt�HVWDEOHFLGDV�
$57,&8/2�129(12�� 6H� LPSOHPHQWDUi� HO�3UR\HFWR� GH�&RQWURO� GH�&DSWXUD� \�
(VIXHU]R�� FRQ� HO� ILQ� GH� KDFHU� XQ� VHJXLPLHQWR� DO� DSURYHFKDPLHQWR� SHVTXHUR� \�
FRPSRUWDPLHQWR�GHO�UHFXUVR�
$57,&8/2�'(&,02�� /D�SUHVHQWH�5HVROXFLyQ� ULJH�D�SDUWLU�GH� OD� IHFKD�GH�VX
SXEOLFDFLyQ�HQ�HO�'LDULR�2ILFLDO�
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