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´3RU�OD�FXDO�VH�UHJODPHQWD�HO�RUGLQDO�W��GHO�DUWtFXOR����GHO�$FXHUGR�1������GH�����µ

(O�*HUHQWH�*HQHUDO�GHO�,1'(5(1$��HQ�HMHUFLFLR�GH�VXV�IDFXOWDGHV�OHJDOHV��\�HVWDWXWDULDV��\
&216,'(5$1'2�

4XH� HO� 'HFUHWR� ([WUDRUGLQDULR� 1��� ����� GH� ������ FRQILHUH� DO� ,1'(5(1$� OD� IXQFLyQ� GH�
UHJODPHQWDU� HO� XVR�� DSURYHFKDPLHQWR�� PRYLOL]DFLyQ� \� FRPHUFLDOL]DFLyQ� GH� OD� IDXQD�
VLOYHVWUH��HQ�WRGR�HO�WHUULWRULR�GH�VX�MXULVGLFFLyQ�
4XH�HO�$FXHUGR�1������GH�������SRU�HO�FXDO�VH�DGRSWy�HO�(VWDWXWR�GH�)DXQD�6LOYHVWUH�\�&D]D��
SURKLEH� OD� H[SRUWDFLyQ� H� LPSRUWDFLyQ� GH� HMHPSODUHV� GH� ODV� IDXQD� VLOYHVWUH� \� GH� VXV�
SURGXFWRV��VLQ�HO�FRQFHSWR�SUHYLR�GHO�,1'(5(1$�
4XH� HV� QHFHVDULR� HVWDEOHFHU� ORV� UHTXLVLWRV� TXH� GHEHQ� FXPSOLUVH� SDUD� TXH� HO� ,1'(5(1$�
LPSDUWD� VX� YLVWR� EXHQR� D� ODV� LPSRUWDFLRQHV� \� H[SRUWDFLRQHV� GH� DQLPDOHV� GH� OD� IDXQD�
VLOYHVWUH�\�GH�VXV�SURGXFWRV�
4XH�HO�DUWtFXOR����GHO� (VWDWXWR�GH�)DXQD�6LOYHVWUH�\�&D]D� IDFXOWD�D� OD�*HUHQFLD�*HQHUDO�
SDUD�LQWHUSUHWDU�\�UHJODPHQWDU�ODV�GLVSRVLFLRQHV�GHO�PLVPR�

5(68(/9(�
$UWtFXOR� ���� /D� LPSRUWDFLyQ� \� H[SRUWDFLyQ� GH� DQLPDOHV� GH� OD� IDXQD� VLOYHVWUH� \� GH� VXV�
SURGXFWRV�� FRQ� ILQHV� FRPHUFLDOHV�� UHTXLHUHQ� YLVWR� EXHQR� GHO� ,1'(5(1$�� SDUD� FX\D�
H[SHGLFLyQ�HO�LQWHUHVDGR�GHEHUi�FXPSOLU�FRQ�ORV�VLJXLHQWHV�UHTXLVLWRV�
D�� � 3UHVHQWDU� HO� OLEUR� GH� H[LVWHQFLD� GH� SURGXFWRV� GH� OD� IDXQD� VLOYHVWUH�� GH� TXH� WUDWD� HO�
DUWtFXOR����GHO�$FXHUGR�1������GH�������GHELGDPHQWH�UHJLVWUDGR�\�DFWXDOL]DGR�
E���$GMXQWDU�HO�IRUPXODULR�GHO�,1&20(;�GH�H[SRUWDFLyQ�R�LPSRUWDFLyQ��VHJ~Q�HO�FDVR�
$UWtFXOR����� 3UHYLR�HO�FXPSOLPLHQWR�GH�ORV�UHTXLVLWRV�HVWDEOHFLGRV�HQ�HO�DUWtFXOR�DQWHULRU��OD�
'LYLVLyQ�GH�3DUTXHV�1DFLRQDOHV�\�9LGD�6LOYHVWUH�LPSDUWLUi�HO�YLVWR�EXHQR�D�ODV�LPSRUWDFLRQHV�
GH� DQLPDOHV� R� SURGXFWRV� GH� OD� IDXQD� VLOYHVWUH�� � 3DUD� HO� FDVR� GH� H[SRUWDFLRQHV� ODV�
*HUHQFLDV�5HJLRQDOHV�LPSDUWLUiQ�HO YLVWR�EXHQR�UHVSHFWLYR�

3DUiJUDIR�� �/D� IXQFLyQ�SUHYLVWD�HQ�HVWH�DUWtFXOR�HQ� UHODFLyQ�FRQ� ODV�H[SRUWDFLRQHV��SRGUi�
VHU�GHOHJDGD�D�FULWHULR�GH� ORV�*HUHQWHV�5HJLRQDOHV��HQ�HO� -HIH�GHO�3URJUDPD�GH�3DUTXHV�
1DFLRQDOHV�\�9LGD�6LOYHVWUH�FRUUHVSRQGLHQWH�



3iJLQD�� GH��

$UWtFXOR� ���� � /RV� DQLPDOHV� \� SURGXFWRV� GH� OD� IDXQD� VLOYHVWUH�� LPSRUWDGRV� GH�
FRQIRUPLGDG�FRQ�OD�SUHVHQWH�5HVROXFLyQ��XQD�YH]�GHVHPEDUFDGRV��UHTXLHUHQ�
SDUD� VX�PRYLOL]DFLyQ�HO� UHVSHFWLYR� VDOYRFRQGXFWR��HO�FXDO� VH�H[SHGLUi�SUHYLR�
LQYHQWDULR�GH�ORV�DQLPDOHV�\�SURGXFWRV�LPSRUWDGRV�

$UWtFXOR����� (Q�HO�SXHUWR�GH�HPEDUTXH�DO�H[WHULRU��ODV�FDUDFWHUtVWLFDV�\�HVSHFLILFDFLRQHV�GH�
ORV�DQLPDOHV�R�SURGXFWRV�GH�OD�IDXQD��HQ�SURFHVR�GH�H[SRUWDFLyQ��GHEHUi�FRLQFLGLU�FRQ�ODV�
FDUDFWHUtVWLFDV� \� HVSHFLILFDFLRQHV� FRQVLJQDGDV� HQ� HO IRUPXODULR� GH� ,1&20(;� DO� FXDO� OH�
LPSDUWLy�HO�YLVWR�EXHQR�GHO�,1'(5(1$�
$UWtFXOR� ���� � /DV� LQIUDFFLRQHV� D� ODV� GLVSRVLFLRQHV� GH� OD� SUHVHQWH� 5HVROXFLyQ�� VHUiQ�
VDQFLRQDGDV�FRQ�PXOWDV�KDVWD�GH�4XLQLHQWRV�SHVRV������������VLQ�SHUMXLFLR�GHO�GHFRPLVR�GH�
ORV�DQLPDOHV�\�SURGXFWRV�

$UWtFXOR������/D�SUHVHQWH�5HVROXFLyQ�ULJH�D�SDUWLU�GH�OD�IHFKD�GH�VX�SXEOLFDFLyQ�HQ�HO�'LDULR�
2ILFLDO�
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