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5HVROXFLyQ�1R������

6DQWDIp GH�%RJRWi��'��&���RFWXEUH�GH�����
³3RU�OD�FXDO�VH�UHDOLQGHUD�HO�3DUTXH�1DFLRQDO�1DWXUDO�*RUJRQD�\�VH�GHFODUD�VX�]RQD�DPRUWLJXDGRUD´
/D�0LQLVWUD�GHO�0HGLR�$PELHQWH��HQ�XVR��GH�VXV�IDFXOWDGHV�OHJDOHV�\�HQ�HVSHFLDO�OD�FRQIHULGD�HQ�HO�
QXPHUDO����GHO�DUWtFXOR���GH�OD�/H\����GH������
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4XH� PHGLDQWH� $FXHUGR� H[SHGLGR� SRU� OD� -XQWD� 'LUHFWLYD� GHO� ,167,7872� 1$&,21$/� '(� /26�
5(&85626�1$785$/(6�5(129$%/(6�� ,1'(5(1$�Q~PHUR�����GHO����GH�QRYLHPEUH�GH�������
VH�UHVHUYy�\�DOLQGHUy�XQ�iUHD�DSUR[LPDGD�GH��������KHFWiUHDV�GH�VXSHUILFLH� OD�FXDO�VH�GHQRPLQy�
³3DUTXH� 1DFLRQDO� 1DWXUDO� *RUJRQD´� XELFDGR� GHQWUR� GH� OD� MXULVGLFFLyQ� GHO� PXQLFLSLR� GH� *XDSL��
GHSDUWDPHQWR�GHO�&DXFD�
4XH� HO� DQWHULRU� $FXHUGR� IXH� DSUREDGR� SRU� HO� 0LQLVWHULR� GH� $JULFXOWXUD� PHGLDQWH� 5HVROXFLyQ�
(MHFXWLYD�1R������GHO����GH�MXOLR�GH������
4XH� OD� DOLQGHUDFLyQ� GHWHUPLQDGD� SDUD� HO� 3DUTXH� 1DFLRQDO� 1DWXUDO� *RUJRQD�� QR� VH� DMXVWD� D� ODV�
QHFHVLGDGHV� GH� SODQLILFDFLyQ� \� RSHUDWLYLGDG� GHO� PLVPR�� QL� JDUDQWL]D� HO� GHVDUUROOR� GH� SURFHVRV�
HFROyJLFRV� \� DPELHQWDOHV� SDUD� OD� SUHVHUYDFLyQ� LQWHJUDO� GHO� iUHD�� SRU� OR� TXH� VH� KDFH� QHFHVDULR�
UHDOLQGHUDU�HO�3DUTXH�1DFLRQDO�1DWXUDO�*RUJRQD�GHOLPLWDQGR�VX�]RQD�DPRUWLJXDGRUD�
4XH�FRUUHVSRQGH�DO�0LQLVWHULR�GHO�0HGLR�$PELHQWH�FRQIRUPH�DO�QXPHUDO����GHO�DUWtFXOR���GH�OD�/H\�
���GH������³UHVHUYDU��DOLQGHUDU�\�VXVWUDHU�ODV�iUHDV�TXH�LQWHJUDQ�HO�6LVWHPD�GH�3DUTXHV�1DFLRQDOHV�
1DWXUDOHV�\�ODV�5HVHUYDV�)RUHVWDOHV�1DWXUDOHV��\�UHJODPHQWDU�VX�XVR�\�IXQFLRQDPLHQWR´�
4XH� GH� FRQIRUPLGDG� SRU� OR� GLVSXHVWR� SRU� HO� DUWtFXORV� ���� GHO� 'HFUHWR� /H\� ����� GH� ������ OD�
DGPLQLVWUDFLyQ� SRGUi� GH� DFXHUGR� FRQ� ODV� FRQGLFLRQHV� GH� FDGD� iUHD� GHO� VLVWHPD� GH� SDUTXHV�
QDFLRQDOHV�GHWHUPLQDU� ]RQDV�DPRUWLJXDGRUDV�HQ� OD�SHULIHULD�SDUD�TXH�DWHQ~HQ� ODV�SHUWXUEDFLRQHV�
TXH� SXHGD� FDXVDU� OD� DFFLyQ� KXPDQD�� GRQGH� VH� SRGUiQ LPSRQHU� UHVWULFFLRQHV� \� OLPLWDFLRQHV� DO�
GRPLQLR�
4XH�HQ� FXPSOLPLHQWR�GH� OR� GLVSXHVWR�HQ�HO� QXPHUDO� �� GHO�DUWtFXOR���GHO�'HFUHWR������GHO����GH
GLFLHPEUH�GH�������OD�8QLGDG�$GPLQLVWUDWLYD�(VSHFLDO�GHO�6LVWHPD�GH�3DUTXHV�1DFLRQDOHV�1DWXUDOHV�
HODERUy�ORV�HVWXGLRV�WpFQLFRV�\�FLHQWtILFRV�\�FRRUGLQy�HO�SURFHVR�SDUD�UHDOLQGHUDU�HO�3DUTXH�1DFLRQDO�
1DWXUDO�*RUJRQD�
4XH� OD� $FDGHPLD� GH� &LHQFLDV� )tVLFDV� \� ([DFWDV� VH� SURQXQFLy� IDYRUDEOHPHQWH� VREUH� HO�
UHDOLQGHUDPLHQWR�GHO�3DUTXH�1DFLRQDO�1DWXUDO�*RUJRQD�PHGLDQWH�RILFLR�1R������GH�MXQLR���GH������
4XH�FRQIRUPH�D�OR�GLVSXHVWR�
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3iJLQD�� GH��

$57,&8/2� 35,0(52�� 5HDOLQGHUDU� HO� 3DUTXH� 1DFLRQDO� 1DWXUDO� *RUJRQD�� HO� FXDO�
TXHGDUi�FRPSUHQGLGR�GHQWUR�GH�ORV�VLJXLHQWHV�OtPLWHV�
7RPDQGR�FRPR�SDUWLGDV�ODV�FRRUGHQDGDV�JHRJUiILFDV�1�������
�����\�:�������
�����
TXH� HV� HO� SXQWR� GH� SDUWLGD� VH� VLJXH� FRQ� D]LPXW� GH� ����� X� RHVWH� IUDQFR� D� XQD�
GLVWDQFLD�GH��������PHWURV�GRQGH�VH�XELFD�HO�3XQWR�1R����FRQ�FRRUGHQDGDV�1�����
��
�����\�:�������
������'H�pVWH�VLWLR�VH�VLJXH�FRQ�D]LPXW�GH������R�VXU�IUDQFR�\�XQD�
GLVWDQFLD�GH��������PHWURV�VH�ORFDOL]DGD�HO�SXQWR�1R����FRQ�FRRUGHQDGDV�1�������
�����\�:�������
�
�����'H�HVWH�3XQWR��FRQ�D]LPXW�GH�����R�HVWH�IUDQFR�\�XQD�GLVWDQFLD�GH�������PHWURV�VH�XELFD�HO�
SXQWR�1R����� FRQ�FRRUGHQDGDV�1�������
�����\�:�������
������'H�HVWH�VLWLR�FRQ�D]LPXW�GH�����\�
GLVWDQFLD�GH�����������PHWURV�VH�ORFDOL]D�HO�3XQWR�1R�����FRQ�FRRUGHQDGDV�1�������
�����\�:�����
��
������'H�HVWH�VLWLR��FRQ�D]LPXW�GH����R������QRUWH� IUDQFR�\�XQD�GLVWDQFLD�GH��������PHWURV�VH�
HQFXHQWUD� HO� 3XQWR�1R�� ��� SXQWR� GH� SDUWLGD� \� FLHUUH� GH� OD� SROLJRQDO� \� GH� ORV� OLQGHURV� GHO�3DUTXH�
1DFLRQDO�1DWXUDO�,VOD�*RUJRQD��(O�iUHD�DVt�DOLQGHUDGD�DEDUFD�XQD�VXSHUILFLH�GH����������KHFWiUHDV�
$57,&8/2� 6(*81'2�� &RQ� HO� SURSyVLWR� GH� SURWHJHU� ODV� %DOOHQDV� \� %DOOHQDWRV� �0HJDSWHUD�
QRYDHDQJOLDH�� TXH� IUHFXHQWDQ� HO� 3DUTXH� 1DFLRQDO� 1DWXUDO� *RUJRQD� HQ� OD� pSRFD� GH� MXQLR� D�
QRYLHPEUH��VH�GHFODUD�OD�VLJXLHQWH�]RQD�GH�DPRUWLJXDGRUD��HO�3XQWR�,�VH�XELFD�HQ�ODV�FRRUGHQDGDV�
JHRJUiILFDV�1�������
�����\�:�������
������3DUWLHQGR�GH�HVWH�VLWLR�FRQ�D]LPXW�GH����R������R�D]LPXW�
QRUWH�IUDQFR�\�XQD�GLVWDQFLD�GH��������PHWURV�VH�ORFDOL]D�HO�3XQWR�,,��FRQ�FRRUGHQDGDV�JHRJUiILFDV�
1�������
�����\�:�������
������HO�FXDO�FRLQFLGH�FRQ�HO�3XQWR�1R����GHO�OLQGHUR�GHO�3DUTXH�1DFLRQDO��
'H�HVWH�OXJDU FRQ�D]LPXW�GH������\�XQD�GLVWDQFLD�GH�����������PHWURV�VH�XELFD�HO�3XQWR�1R�����FRQ�
FRRUGHQDGDV�1�������
�����\�:�������
������HO�FXDO�FRLQFLGH�FRQ�HO�3XQWR�1R����GH�ORV�OtPLWHV�GHO�
3DUTXH�� 'H� HVWH� VLWLR� \� FRQ� D]LPXW� GH� ���� R� HVWH� IUDQFR� \� XQD� GLVWDQFLD� GH� ������� PHWURV� VH�
HQFXHQWUD� HO� 3XQWR� ,�� SXQWR� GH� SDUWLGD� \� FLHUUH� GH� OD� SROLJRQDO� \� GH� ORV� OLQGHURV� GH� OD� ]RQD� GH�
DPRUWLJXDFLyQ��(O�iUHD�DVt�GHVFULWD��FRPSUHQGH�XQD�H[WHQVLyQ�GH�������KHFWiUHDV�
3$5$*5$)2�� 'XUDQWH�HO�SHUtRGR�GH�WLHPSR�FRPSUHQGLGR�GH�MXQLR�D�QRYLHPEUH��TXHGD�SURKLELGR�
HO�SDVR�GH�HPEDUFDFLRQHV�GH�FDERWDMH�SRU�OD�]RQD�DOLQGHUDGD�HQ�HVWH�DUWtFXOR�
$57,&8/2� 7(5&(52�� 'HQWUR� GHO� iUHD� TXHGDQ� SURKLELGDV� ODV� DFWLYLGDGHV� GLIHUHQWHV� D� ODV� GH�
FRQVHUYDFLyQ��HGXFDFLyQ��UHFUHDFLyQ��FXOWXUD��UHFXSHUDFLyQ�\�FRQWURO��HQ�HVSHFLDO�ODV�FRQWHPSODGDV�
HQ�HO�'HFUHWR�/H\������GH�������HO�'HFUHWR�����GH������\�ORV�UHJODPHQWRV�TXH�SDUD�HO�HIHFWR�VH�
H[SLGDQ�
$57,&8/2�&8$572�� 'H�FRQIRUPLGDG�FRQ�OR�GLVSXHVWR�SRU�OD�&RQVWLWXFLyQ�1DFLRQDO�HQ�VX�DUWtFXOR�
����HO�iUHD�TXH�VH�UHDOLQGHUD�HV�XQ�ELHQ�LQDOLHQDEOH��LPSUHVFULSWLEOH�H�LQHPEDUJDEOH�
$57,&8/2�48,172�� /D� SUHVHQWH� 5HVROXFLyQ� ULJH� D� SDUWLU� GH� OD� IHFKD� GH� VX� SXEOLFDFLyQ� HQ� HO�
'LDULR�2ILFLDO�\� UHTXLHUH�VHU� ILMDGD�HQ� ODV�FDEHFHUDV��FRUUHJLPLHQWRV�H� LQVSHFFLRQHV�GH�SROLFtD�GHO�
PXQLFLSLR�GH�*XDSL��GHSDUWDPHQWR�GHO�&DXFD���HQ�OD�IRUPD�SUHYLVWD�HQ�HO�DUWtFXOR����GHO�&yGLJR�GH�
5pJLPHQ�3ROtWLFR�\�0XQLFLSDO��\�GHEHUi�VHU�LQVFULWD�HQ�HO�IROLR�GH�PDWUtFXOD�LQPRELOLDULD�Q~PHUR�����
��������GH� OD�2ILFLQD�GH�5HJLVWUR�GH� ,QVWUXPHQWRV�3~EOLFRV�\�3ULYDGRV�GH�*XDSL��FRQIRUPH�D� OR�
GLVSXHVWR�HQ�ORV�DUWtFXOR����\����GHO�&yGLJR�)LVFDO�
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0LQLVWUD�GHO�0HGLR�$PELHQWH
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6HFUHWDULR�*HQHUDO


