
3iJLQD�� GH��

5(38%/,&$�'(�&2/20%,$
0,1,67(5,2�'(/�0(',2�$0%,(17(

5HVROXFLyQ�1R������
6DQWDIp�GH�%RJRWi��'��&���RFWXEUH����GH�����

³3RU�PHGLR�GH�OD�FXDO�VH�RUGHQD�DQXODU�OD�QXPHUDFLyQ�\�UHQXPHUDU�ORV�H[SHGLHQWHV�TXH�VH�
WUDPLWDQ�HQ�OD�2ILFLQD�-XUtGLFD�GHO�0LQLVWHULR�GHO��0HGLR�$PELHQWH´

/D�0LQLVWUD�GHO�0HGLR�$PELHQWH��HQ�HMHUFLFLR�GH�ODV�IDFXOWDGHV�TXH�OH�FRQILHUH�OD�/H\����GHO����GH�'LFLHPEUH�
GH������\�HO�'HFUHWR������GH�������\
&�2�1�6�,�'�(�5�$�1�'�2��
4XH�OD�/H\����GHO����GH�'LFLHPEUH�GH������RWRUJD�FRPSHWHQFLD�DO�0LQLVWHULR�HO�0HGLR�$PELHQWH�SDUD�
FRQFHGHU�/LFHQFLDV�$PELHQWDOHV�\�DVXPLU�GHWHUPLQDGRV�DVXQWRV�TXH�HQ�PDWHULD�DPELHQWDO�VH�YLHQHQ�
WUDPLWDQGR�DQWH�RWUDV�(QWLGDGHV�
4XH�OD�PLVPD�/H\����HQ�VX�$UWtFOR����1XPHUDO����OH�RWRUJD�FRPSHWHQFLD�DO�0LQLVWHULR�GHO�0HGLR�$PELHQWH�
SDUD�FRQRFHU�GLVFUHFLRQDO�\�VHOHFWLYDPHQWH�GH�ORV�DVXQWRV�DVLJQDGRV�D�ODV�&RUSRUDFLRQHV�$XWyQRPDV�
5HJLRQDOHV�
4XH�D�DOJXQRV�H[SHGLHQWHV�VH�OH�KDQ�DVLJQDGR�GREOH�QXPHUDFLyQ�GHELGR�D�TXH�VH�SUHVHQWD�OD�VROLFLWXG�GH�
/LFHQFLD�$PELHQWDO�VREUH�XQ�PLVPR�DVXQWR�SHUR�SRU�GLIHUHQWHV�DVSHFWRV�
4XH�VH�KDQ�UHFLELGR�SRU�SDUWH�GH�ODV�GLIHUHQWHV�6HGHV�GHO�,1'(5(1$�\�GH�ODV�&RUSRUDFLRQHV�$XWyQRPDV�
5HJLRQDOHV�QXPHURVRV�H[SHGLHQWHV��FRLQFLGHQFLDOPHQWH�FRQ�HO�PLVPR�Q~PHUR�GH�UDGLFDFLyQ��OR�TXH�KD�
RFDVLRQDGR�GLILFXOWDG�HQ�OD�LGHQWLILFDFLyQ�HQ�ORV�PLVPRV�\�HO�UHWDUGR�HQ�OD�LQIRUPDFLyQ�iJLO�\�RSRUWXQD�TXH�
HVWH�0LQLVWHULR�GHEH�EULQGDU�D�ORV�SHWLFLRQDULRV�
4XH�SDUD�XQD�PHMRU�RUJDQL]DFLyQ�\�HQ�PpULWR�GH�OR�DQWHULRUPHQWH�H[SXHVWR�
5�(�6�8�(�/�9�(��
$57,&8/2�35,0(52�� $QXODU�ORV�Q~PHURV�DVLJQDGRV�D�ORV�H[SHGLHQWHV�SRU�SDUWH�GHO�0LQLVWHULR�FRQ�
DQWHULRULGDG�D�OD�H[SHGLFLyQ�GH�OD�SUHVHQWH�5HVROXFLyQ�\�ORV�Q~PHURV�GH�ORV�H[SHGLHQWHV�TXH�KDQ�VLGR�
UHPLWLGRV�\�VHDQ�UHPLWLGRV�\�VHDQ�UHPLWLGRV�D�HVWH�SRU�SDUWH�GHO�,1'(5(1$�� 6HGH�SULQFLSDO�\�VXV�UHJLRQDOHV��
ODV�&RUSRUDFLRQHV�$XWyQRPDV�5HJLRQDOHV�\�GHPiV�(QWLGDGHV�
$57,&8/2�6(*81'2�� 2UGHQDU�OD�UHQXPHUDFLyQ�GH�WRGRV�ORV�H[SHGLHQWHV�TXH�VH�WUDPLWDQ�DQWH�HO�
0LQLVWHULR�GHO�0HGLR�$PELHQWH�HQ�IRUPD�FRQVHFXWLYD�\�WHQLHQGR�HQ�FXHQWD�OD�IHFKD�GH�UDGLFDFLyQ�GH�FDGD�
VROLFLWXG�HQ�HVWD�(QWLGDG�
$57,&8/2�7(5&(52�� &RPXQLFDU�HQ�FDGD�FDVR�D ORV�LQWHUHVDGRV��HO�QXHYR�Q~PHUR�DVLJQDGR�D�ORV�
H[SHGLHQWHV��,JXDOPHQWH�VH�GHEHUi�WHQHU�HVSHFLDO�FXLGDGR�HQ�QR�DVLJQDU�QXHYD�QXPHUDFLyQ�D�ORV�H[SHGLHQWHV�
TXH�KDQ�VLGR�DFXPXODGRV�D�RWURV�\�D�ORV�TXH�KDQ�VLGR�UHPLWLGRV�SRU�FRPSHWHQFLD�D�RWUDV�(QWLGDGHV�
$57,&8/2�&8$572�� (VWDEOHFHU�GHQWUR�GH�OD�QXHYD�QXPHUDFLyQ��PHFDQLVPRV�TXH�SHUPLWDQ�GLIHUHQFLDU�
ODV�UDGLFDFLRQHV�GH�H[SHGLHQWHV�FRQ�VROLFLWXG�GH�/LFHQFLD�$PELHQWDO��3ODQHV�GH�0DQHMR�R�,QYHVWLJDFLRQHV�
$57,&8/2�48,172�� 'yWHVH�D�OD�6HFUHWDUtD�GH�OD�2ILFLQD�-XUtGLFD�GH�HVWH�0LQLVWHULR�GH�WRGR�OR�QHFHVDULR�
SDUD�FXPSOLU�HQ�XQ�WpUPLQR�GH�GRV�����PHVHV�FRQWDGRV�D�SDUWLU�GH�OD�SXEOLFDFLyQ�GH�HVWD�5HVROXFLyQ��FRQ�OR�
DQWHULRUPHQWH�VHxDODGR�
$57,&8/2�6(;72�� (VWD�5HVROXFLyQ�ULJH�D�SDUWLU�GH�OD�IHFKD�GH�VX�SXEOLFDFLyQ�
&2081,48(6(��38%/,48(6(�<�&803/$6(


