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GH�2SHUDFLRQHV�IXQFLRQHV�UHODFLRQDGDV�FRQ�OD�
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(Q�XVR�GH�VXV�IDFXOWDGHV�OHJDOHV��\�HQ�HVSHFLDO ODV�FRQWHPSODGDV�
HQ�HO�DUWtFXOR�����QXPHUDO����GH�OD�OH\����GH�������HQ�

FRQFRUGDQFLD�FRQ�HO�$UWtFXOR����GH�ORV�HVWDWXWRV�
GH�OD�FRUSRUDFLyQ��\�
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4XH�HO�$UWtFXOR��� GH�OD�/H\����GH�������HQ�FRQFRUGDQFLD�FRQ�HO�$UWtFXOR��� GHO�
'HFUHWR������GH�������IDFXOWD�D� ORV�5HSUHVHQWDQWHV�/HJDOHV�GH� ODV�HQWLGDGHV�
HVWDWDOHV� SDUD� GHOHJDU� WRWDO� R� SDUFLDOPHQWH� OD� FRPSHWHQFLD� SDUD� FHOHEUDU�
FRQWUDWRV� \� GHVFRQFHQWUDU� OD� UHDOL]DFLyQ� GH� OLFLWDFLRQHV� R� FRQFXUVRV� HQ� ORV�
VHUYLGRUHV� S~EOLFRV� TXH� GHVHPSHxHQ� FDUJRV� GH� QLYHO� GLUHFWLYR� R� HMHFXWLYR��
UDQJR� GHQWUR� GHO� FXDOHV� H� KDOOD� FRPSUHQGLGR� HO� HPSOHR� GH� 6XEGLUHFWRU� GH�
2SHUDFLRQHV��
4XH� PHGLDQWH� HO� $FXHUGR� 1R�� ��� GH� ����� HO� &RQVHMR� 'LUHFWLYR� GH� OD�
&RUSRUDFLyQ� DXWRUL]y� DO� 'LUHFWRU� *HQHUDO� SDUD� GHOHJDU� HQ� HO� 6XEGLUHFWRU� GH�
2SHUDFLRQHV� OD� FHOHEUDFLyQ� GH� FRQWUDWRV� \� OD� H[SHGLFLyQ� GH� ORV� DFWRV�
DGPLQLVWUDWLYRV�UHODFLRQDGRV�FRQ�ORV�PLVPRV��KDVWD�SRU�XQ�PRQWR�HTXLYDOHQWH�D�
OD�PHQRU�FXDQWtD�GH�OD�HQWLGDG��HVWDEOHFLGD�FRQ�IXQGDPHQWR�HQ�HO�$UWtFXOR��� GH�
OD� OH\� ��� GH� ���� \� HO� $UWtFXOR� ��� GHO� 'HFUHWR� ����� GH� ������ \� HO�
UHFRQRFLPLHQWR� GH� SDJRV� \� OD� FDQFHODFLyQ� GH� FXHQWDV� KDVWD� WUHVFLHQWRV�
FLQFXHQWD� VDODULRV� PtQLPRV� PHQVXDOHV� OHJDOHV� YLJHQWHV� \� OR� IDFXOWy� SDUD�
HVWDEOHFHU�ODV�FRQGLFLRQHV�\�HO�DOFDQFH�GH�OD�GHOHJDFLyQ��
4XH�OD�GHOHJDFLyQ�TXH�VH�DXWRUL]y�WLHQH�XQ�FDUiFWHU�HVSHFtILFR�SXHV�VH�FRQWUDH�
D� OD�HMHFXFLyQ�GH� ORV� UHFXUVRV�GHO�6XESURJUDPD������*HVWLyQ�SDUD� OD�HQWUHJD�
GH� OD� ,QIUDHVWUXFWXUD�� SUR\HFWR� ����� DOLVWDPLHQWR� SDUD� OD� HQWUHJD� GH�
LQIUDHVWUXFWXUD�� GHO� SUHVXSXHVWR�JHQHUDO� GH� OD�&RUSRUDFLyQ��TXH� IXH�DSUREDGR�
PHGLDQWH�HO�$FXHUGR�1R�����GH�������FRQ�ORV�DMXVWHV�TXH�KD\D�VXIULGR��
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$57,&8/2� �R� 'HOHJDU� HQ� HO� 6XEGLUHFWRU� GH� 2SHUDFLRQHV� ODV� VLJXLHQWHV�
IXQFLRQHV��
/D�IRUPXODFLyQ�GH� LQYLWDFLRQHV�� OD�UHDOL]DFLyQ�GH� ORV�WUiPLWHV�SUHFRQWUDFWXDOHV��
OD� VXVFULSFLyQ� GH� ORV� FRQWUDWRV� \� OD� RUGHQDFLyQ� GHO� JDVWR�� FRQIRUPH� D� ODV�
GLVSRVLFLRQHV�OHJDOHV�YLJHQWHV��KDVWD�XQD�VXPD�HTXLYDOHQWH�D�OD�PHQRU�FXDQWtD�
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HVWDEOHFLGD� FRQ� IXQGDPHQWR� HQ� ORV� SUHFHSWRV� FRQWHQLGRV� HQ� HO�
OLWHUDO�D���GHO�QXPHUDO��R���GHO�$UWtFXOR��� GH�OD�/H\����GH������\�HO�
DUWtFXOR� �� GHO� 'HFUHWR� 5HJODPHQWDULR� ����� GH� ������ TXH� IXH�
PRGLILFDGR�SRU�HO�'HFUHWR����GH�������
5HFRQRFHU�\�RUGHQDU�ORV�SDJRV�TXH�VXUMDQ�FRPR�FRQVHFXHQFLD�GH�
OD�HMHFXFLyQ�GH�ORV�FRQWUDWRV�TXH�VH�OH�DXWRUL]D�VXVFULELU��
([SHGLU� ORV� DFWRV� DGPLQLVWUDWLYRV�� FXDQGR� KD\D� OXJDU� D� HOOR�� SDUD� LQWHUSUHWDU��
PRGLILFDU� R� WHUPLQDU� XQLODWHUDOPHQWH� XQ� FRQWUDWR� R� GHFODUDU� VX� FDGXFLGDG�� (Q�
HVWH�HYHQWR�WDQ�VROR�SRGUi�KDFHUOR�UHVSHFWR�GH�DTXHOORV�TXH�KD\D�VXVFULWR�HQ�
HMHUFLFLR�GH�OD�GHOHJDFLyQ�TXH�VH�OH�RWRUJD��
$57,&8/2��R� (Q� WRGR�FDVR�HO�6XEGLUHFWRU�GH�2SHUDFLRQHV��SDUD�HO�HMHUFLFLR�
GH�ODV�IXQFLRQHV�TXH�VH�OH�GHOHJDQ��WHQGUi�HQ�FXHQWD��
/RV�SUHFHSWRV�FRQWHQLGRV�HQ�HO�HVWDWXWR�JHQHUDO�GH�SUHVXSXHVWR�� OD�/H\����GH�
����� \� VXV� GHFUHWRV� UHJODPHQWDULRV�� \� ORV� SURFHGLPLHQWRV� TXH� HQ� GLFKDV�
QRUPDV�VH�HVWDEOHFHQ�HQ�PDWHULD�GH�FRQWUDWDFLyQ��ODV�QRUPDV�GHO�'HFUHWR������
GH�������ORV�HVWDWXWRV�GH�OD�&RUSRUDFLyQ��HO�DFXHUGR���GH�������ODV�IXQFLRQHV�
GH� OD� -XQWD GH� /LFLWDFLRQHV�� ORV� UHJODPHQWRV� LQWHUQRV� GH� FRQWUDWDFLyQ� H�
LQWHUYHQWRUtD�\� ODV�QRUPDV�TXH� ODV�VXVWLWX\DQ��PRGLILTXHQ�R�DGLFLRQHQ�\�VREUH�
WRGR�GHEHUiQ�WHQHU�SUHVHQWH�TXH�QLQJ~Q�SURFHVR�FRQWUDFWXDO�SXHGH�LQLFLDUVH�VLQ�
REWHQHU� SUHYLDPHQWH� OD� GLVSRQLELOLGDG� SUHVXSXHVWDO� \� OD� MXVWLILFDFLyQ� GH� OD�
LQYHUVLyQ�R�HVWXGLR�GH�RSRUWXQLGDG�\�FRQYHQLHQFLD��
4XH�OD�RUGHQDFLyQ�GHO�JDVWR�TXH�VH�OH�DXWRUL]D�HVWi�OLPLWDGD�SRU�HO�$FXHUGR����
GH� ����� \� GHEH� FRUUHVSRQGHU� D� ORV� UHFXUVRV� GHO� VXESURJUDPD� ����� *HVWLyQ�
SDUD� OD�(QWUHJD�GH� ,QIUDHVWUXFWXUD��SUR\HFWR������DOLVWDPLHQWR�SDUD� OD�HQWUHJD�
GH�OD�LQIUDHVWUXFWXUD��GHO�SUHVXSXHVWR�JHQHUDO�GH�OD�&RUSRUDFLyQ��
/DV� GLVSRVLFLRQHV� FRQWHQLGDV� HQ� HO� UHJODPHQWR� GH� LQYHUVLRQHV� TXH� IXH�
DSUREDGR�PHGLDQWH�HO�$FXHUGR�1R�����GH�������
4XH�QR�SRGUi�VXEGHOHJDU�ODV�IXQFLRQHV�TXH�VH�GHOHJDQ��
$57,&8/2��R� 3DUD�OD�IRUPXODFLyQ�GH�WpUPLQRV�GH�UHIHUHQFLD�\�OD�HMHFXFLyQ�GH�
OD�DFWLYLGDG�SUHFRQWUDFWXDO�\�FRQWUDFWXDO�OD�6XEGLUHFFLyQ�-XUtGLFD��D�WUDYpV�GH�OD�
'LYLVLyQ�GH�$VHVRUtD�-XUtGLFD��EULQGDUi� OD�DVHVRUtD�\�HO�DSR\R�QHFHVDULRV�D� OD�
6XEGLUHFFLyQ� GH� 2SHUDFLRQHV�� (Q� GLFKD� 2ILFLQD� VH� OOHYDUi� HO� DUFKLYR�
FRUUHVSRQGLHQWH� \�� SDUD� WDOHV� HIHFWRV�� VH� XWLOL]DUi� OD� QXPHUDFLyQ� FRQVHFXWLYD�
GHO�QLYHO�FHQWUDO��FDGD�FRQWUDWR�VH�PDQWHQGUi�GHELGDPHQWH�IROLDGR�HQ�FDUSHWDV�
LQGLYLGXDOHV� FRQ� VXV� UHVSHFWLYRV� VRSRUWHV� �HVWXGLR� GH� RSRUWXQLGDG� \�
FRQYHQLHQFLD�� GLVSRQLELOLGDG� SUHVXSXHVWDO�� WpUPLQRV� GH� UHIHUHQFLD�� HYDOXDFLyQ�
GH� ODV� SURSXHVWDV�� DFWR� R� FRPXQLFDFLyQ� GH� DGMXGLFDFLyQ� HWF��� SDUD� SRGHU�
HIHFWXDU�ORV�FRQWUROHV�D�TXH�KD\D�OXJDU�SRU�SDUWH�GH�OD�'LUHFFLyQ�*HQHUDO�\�ORV�
ÏUJDQRV�GH�&RQWURO�R�FXDQGR�ODV�DXWRULGDGHV�DVt�OR�UHTXLHUDQ��
3$5$*5$)2� (O�6XEGLUHFWRU�GH�2SHUDFLRQHV�QR�SRGUi�FRQWUDWDU�VHUYLFLRV�GH�
DVHVRUtD�MXUtGLFD�SDUD�OOHYDU�D�FDER�ODV�IXQFLRQHV�TXH�SRU�PHGLR�GH�OD SUHVHQWH�
UHVROXFLyQ�VH�OH�GHOHJDQ��
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$57,&8/2� �R� &DGD� ELPHVWUH� HO� 6XEGLUHFWRU� GH� 2SHUDFLRQHV�
GHEHUi� SUHVHQWDU� SRU� HVFULWR� D� OD� 'LUHFFLyQ�*HQHUDO� XQD� UHODFLyQ�
SRUPHQRUL]DGD�GH� ORV�FRQWUDWRV�TXH�KD\D�VXVFULWR�FRQ�EDVH�HQ� OD�
GHOHJDFLyQ�TXH�SRU�PHGLR�GH� OD�SUHVHQWH� UHVROXFLyQ�VH�HIHFW~D�\�
VREUH� HO� DYDQFH� GH� ORV� PLVPRV�� FRQ� FRSLD� D� OD� 6XEGLUHFFLyQ�
$GPLQLVWUDWLYD�\�)LQDQFLHUD��
$57,&8/2� �R� (O� VR� VHUi� UHVSRQVDEOH� SRU� HO� QR� HQYtR� RSRUWXQR� GH� OD�
LQIRUPDFLyQ� VREUH� OD� DFWLYLGDG� FRQWUDFWXDO� \� HO� DYDQFH� GH� FDGD� XQR� GH� ORV�
FRQWUDWRV��SDUD�DWHQGHU� ORV�UHTXHULPLHQWRV�GH� ORV�yUJDQRV�TXH�HMHUFHQ�FRQWURO�
VREUH�ODV�DFWLYLGDGHV�GH�OD�&RUSRUDFLyQ��
$57,&8/2� �R� /D� SUHVHQWH� 5HVROXFLyQ� ULJH� D� SDUWLU� GH� OD� IHFKD� GH� VX�
H[SHGLFLyQ��
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