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4XH� PHGLDQWH� OD� >5HVROXFLyQ� 1R�� ���� GH� IHFKD� ��� GH� PDU]R� GH� ����@� HO�
,1'(5(1$�UHJXOR�OD�LPSRUWDFLyQ�R�LQWURGXFFLyQ�DO�SDtV�GH�LQGLYLGXRV�GH�HVSHFLHV�
YLYDV�GH�OD�IDXQD�VLOYHVWUH�R�GH�VXV�SURGXFWRV�
4XH�HQWUH�ORV�UHTXLVLWRV�H[LJLGRV�SRU�HO�>$UWLFXOR�����5HVROXFLyQ�1R������GH�IHFKD�
���GH�PDU]R�GH�����@�VH�VHxDODURQ�OD�SUHVHQWDFLyQ�SRU�SDUWH�GH�ORV�LPSRUWDGRUHV��
HQWUH�RWURV��GH�ORV�VLJXLHQWHV�GRFXPHQWRV�
D���&RSLD�DXWHQWLFD�GHO�5HJLVWUR�GH�LPSRUWDFLRQHV�
E���&RSLD�DXWHQWLFD�GHO�0DQLILHVWR�GH�,PSRUWDFLyQ
4XH�PHGLDQWH�HO�RILFLR�1UR���������UHI�������&(���GH�IHFKD�OR��GH�DJRVWR�GH������
VXVFULWR�SRU�HO 'LUHFWRU�*HQHUDO� �(��GH� OD�=RQD�)UDQFD� ,QGXVWULDO� \�&RPHUFLDO�GH�
%DUUDQTXLOOD� \� GLULJLGR� DO� *HUHQWH� 5HJLRQDO� &RVWD� $WODQWLFD� GHO� ,1'(5(1$� VH�
PDQLIHVWy��TXH�SRU�DVt�RUGHQDUOR� OD�/H\�������� �RUJiQLFD�GH�GLFKD�=RQD�)UDQFD��
ORV�LPSRUWDGRUHV�TXH�D�HOOD�FRQVLJQHQ�VXV�PHUFDQFtDV�HVWiQ�H[HQWRV�GH�SUHVHQWDU�
ORV� GRFXPHQWRV� GH� TXH� WUDWDQ� ODV� >/HWUDV� D�� \� E�� GHO� FLWDGR� $UWtFXOR� ���� GH� OD�
5HVROXFLyQ�����GH�����@�
4XH�HYLGHQWHPHQWH�ORV�LPSRUWDGRUHV�TXH�FRQVLJQHQ�VXV�PHUFDQFtDV�HQ�ODV�=RQDV�
)UDQFDV�,QGXVWULDOHV�\�&RPHUFLDOHV�HVWiQ�H[HQWRV�SRU�/H\�SDUD�SUHVHQWDU�ORV�GRV�
FLWDGRV�GRFXPHQWRV�
4XH� HO� >$UWLFXOR� ���� GHO� 'HFUHWR� ����� GH� ����@� GLVSRQH� TXH� ODV� QRUPDV� TXH�
UHJXODQ� OD� PRYLOL]DFLyQ� GH� LQGLYLGXRV�� HVSHFtPHQHV� R� SURGXFWRV� GH� OD� IDXQD�
VLOYHVWUH��FRPSUHQGLGDV�OD�LPSRUWDFLyQ��LQWURGXFFLyQ��H[SRUWDFLyQ�\�VDOLGD�GHO�SDtV��
VRQ� DSOLFDEOHV� HQ� WRGR� HO� WHUULWRULR� QDFLRQDO� LQFOXLGDV� ODV� ]RQDV� IUDQFDV�� SXHUWRV�
OLEUHV� R� FXDOTXLHU� RWUR� VLWLR� TXH� WHQJD� UpJLPHQ� H[FHSFLRQDO� DGXDQHUR�� HQ�
FRQVLGHUDFLyQ�D�VX�QDWXUDOH]D�GH�QRUPDV�HVSHFLDOHV�GH�SROLFtD�
4XH� HV� LQGLVSHQVDEOH� H[LJLU� D� ORV� LPSRUWDGRUHV� TXH� FRQVLJQHQ� DQLPDOHV� R�
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SURGXFWRV� GH� OD� )DXQD� VLOYHVWUH� HQ� ODV� ]RQDV� IUDQFDV� LQGXVWULDOHV� \�
FRPHUFLDOHV� R� HQ� FXDOTXLHU� RWUR� VLWLR� TXH� WHQJD� UpJLPHQ� H[FHSFLRQDO�
DGXDQHUR� OD�SUHVHQWDFLyQ�GH�GRFXPHQWRV�TXH�VH�SXHGDQ� WHQHU�FRUQR�
VLPLODUHV�DO�5HJLVWUR�GH�,PSRUWDFLyQ�\�DO�0DQLILHVWR�GH�,PSRUWDFLyQ�
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$57,&8/2�O����$GLFLRQDU�HO�>$UWLFXOR�����GH�OD�5HVROXFLyQ�1UR������GH�IHFKD�PDU]R�
GH�����@�HQ�OD�VLJXLHQWH�IRUPD�
3$5$*5$)2�� &XDQGR�VH�WUDWH�GH�DQLPDOHV�GH�OD�IDXQD�VLOYHVWUH�R�VXV�SURGXFWRV�
TXH� KD\DQ� OOHJDGR� DO� SDtV� SDUD� VHU� FRQVLJQDGRV� FRPR�PHUFDQFtD� HQ� ODV� ]RQDV�
IUDQFDV� LQGXVWULDOHV� \� FRPHUFLDOHV� R� HQ� FXDOTXLHU� RWUR� VLWLR� TXH� WHQJD� UpJLPHQ�
H[FHSFLRQDO�DGXDQHUR�DO� LPSRUWDGRU�GHEHUi�SUHVHQWDU�DQWH� OD�*HUHQFLD�5HJLRQDO�
GHO�,1'(5(1$�TXH�FRUUHVSRQGD�DO�SXHUWR�GH�GHVHPEDUTXH�FRSLD�GHO�5HJLVWUR�GH�
,QWURGXFFLyQ�H[SHGLGR�SRU� OD�HQWLGDG�FRQVLJQDWDULD�� FRSLD�GHO�$FWD�GH�5HFLER�GH�
0HUFDQFtDV� ([WUDQMHUDV� GH� OD� &RQWUDORUtD� *HQHUDO� $XGLWRULD� =RQD� )UDQFD�
UHVSHFWLYD� \� FRSLD� GH� OD� DXWRUL]DFLyQ� GH� OD� $GPLQLVWUDFLyQ� GH� $GXDQD� SDUD� HO�
WUDVODGR�GH�OD�PHUFDQFtD��DGHPiV�GH�ORV�RWURV�GRFXPHQWRV�D�TXH�VH�UHILHUH�HVWH�
DUWLFXOR�HQ�VXV�OHWUDV�F���G��H���I��\�J��
(V�HQWHQGLGR�TXH�SDUD�ORV�FDVRV�SUHYLVWRV�HQ�HVWH�3DUiJUDIR�\��HQ�UHODFLyQ�FRQ�ORV�
UHTXLVLWRV� H[LJLGRV� DO� LPSRUWDGRU� HQ� ODV� >/HWUDV� E�� \� N�� GHO� DUWLFXOR� �R�� GH� OD�
5HVROXFLyQ� 1UR� ���� GH� ����@�� QR� VH� UHTXHULUiQ� DGMXQWDU� HO� IRUPXODULR� GH�
LPSRUWDFLyQ�GH�,1&20(;��QL�HO�FRQWUDWR�FHOHEUDGR�FRQ�GLFKR�,QVWLWXWR��(Q�FDPELR�
GHEHUi�SUHVHQWDU�HO�IRUPDWR�GHO�5HJLVWUR�GH�,QWURGXFFLyQ�GH�OD�=RQD�)UDQFD�GRQGH�
SUHWHQGD�FRQVLJQDU�OD�PHUFDQFtD�
$57,&8/2������/D�SUHVHQWH�5HVROXFLyQ�ULJH�GHVGH�VX�H[SHGLFLyQ�\�VHUi�SXEOLFDGD�
HQ�HO�'LDULR�2ILFLDO�
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