
3iJLQD�� GH��

0LQLVWHULR�GH�VDOXG

5HVROXFLyQ�Q~PHUR�������GH�����

3RU�OD�FXDO�VH�FRQVWLWX\H�\�VH�UHJODPHQWD�HO�IXQFLRQDPLHQWR�GH�OD�FRPLVLyQ�
UHYLVRUD�GH�SURGXFWRV�IDUPDFpXWLFRV��FRVPpWLFRV��SURGXFWRV�QDWXUDOHV�\�

YDULRV��DOLPHQWRV�\�EHELGDV��SODJXLFLGDV�GH�XVR�GRPpVWLFR�\�GHPiV�SURGXFWRV�
TXH�LQFLGDQ�HQ�OD�VDOXG�LQGLYLGXDO�R�FROHFWLYD�GH�ODV�SHUVRQDV�\�GHO�DPELHQWH�

(O�PLQLVWUR�GH�VDOXG

(Q�HMHUFLFLR�GH�VXV�IDFXOWDGHV OHJDOHV�\�HVSHFLDOPHQWH�GH�ODV�FRQIHULGDV�HQ�HO�
GHFUHWR�OH\������GH�������DUW������\

&RQVLGHUDQGR�

4XH�HO�DUW������GHO�GHFUHWR�OH\������GH������IDFXOWD�DO�0LQLVWUR�GH�6DOXG�SDUD�
FRQVWLWXLU� RUJDQLVPRV� FRQVXOWLYRV�� FRRUGLQDGRUHV� R� FRPLWpV� HQFDUJDGRV� GH�
DVHVRUDU�D�ODV�GLUHFFLRQHV�JHQHUDOHV��VXEGLUHFFFLRQHV�X�RILFLQDV�HQ�ORV�DVXQWRV�
TXH�VHDQ�VRPHWLGRV�D�VX�FRQVLGHUDFLyQ��

4XH� ORV� DVXQWRV� TXH� VH� YHQWLODQ� DQWH� HVWH� RUJDQLVPR� UHODFLRQDGRV� FRQ� ORV�
SURGXFWRV�IDUPDFpXWLFRV��FRVPpWLFRV��SURGXFWRV�QDWXUDOHV�\�YD ULRV��DOLPHQWRV�
\�EHELGDV��SODJXLFLGDV�GH�XVR�GRPpVWLFR�\�GHPiV�SURGXFWRV�TXH�LQFLGDQ�HQ�OD�
VDOXG� LQGLYLGXDO� \� FROHFWLYD� GH� ODV� SHUVRQDV� \� GHO� DPELHQWH�� WUDVFLHQGHQ� DO�
FDPSR� FLHQWtILFR�� SRU� OR� TXH� VH� KDFH� QHFHVDULR� FRQVWLWXLU� XQD� FRPLVLyQ�
DOWDPHQWH�HVSHFLDOL]DGD�TXH�DVHVRUH�WRGR�OR�UHODFLRQDGR�FRQ�HVWRV�



3iJLQD�� GH��

4XH�GH�DFXHUGR�FRQ�OD�QXHYD�HVWUXFWXUD�RUJiQLFD�GHO�PLQLVWHULR�GH�
VDOXG� VH� KDFH� QHFHVDULR� OD� FRQIRUPDFLyQ� GH� OD� PHQFLRQDGD�
FRPLVLyQ�\�UHJODPHQWDU�VX�IXQFLRQDPLHQWR��

5(68(/9(�

$57�� �� &UHDU� OD� &RPLVLyQ� 5HYLVRUD� GH� 3URGXFWRV� � )DUPDFpXWLFRV��
&RVPpWLFRV��3URGXFWRV�1DWXUDOHV�\�9DULRV��$OLPHQWRV�\�%HELGDV��3ODJXLFLGDV�
GH� XVR� GRPpVWLFR� \� GHPiV� SURGXFWRV� TXH� LQFLGDQ� HQ� OD� VDOXG� LQGLYLGXDO��
FROHFWLYD�GH�ODV�SHUVRQDV�\�GHO�DPELHQWH��GH�FRQIRUPLGDG�FRQ�HO�DUW�� ����GHO�
'HFUHWR�/H\������GH�������OD�FXDO�HVWDUi�FRQVWLWXLGD�SRU�

D� (O�0LQLVWUR�GH�6DOXG�R�HQ�VX�GHIHFWR��HO�'LUHFWRU�*HQHUDO�7pFQLFR��TXLHQ�OD�
SUHVLGLUi�

E� 8Q�PpGLFR�HVSHFLDOL]DGR�HQ�)DUPDFRORJtD�R�VX�VXSOHQWH��GHVLJQDGRV�SRU�OD�
$FDGHPLD�&RORPELDQD�GH�0HGLFLQD�

F� 8Q�PpGLFR�HVSHFLDOL]DGR�HQ�)DUPDFRORJtD�R�VX�VXSOHQWH��GHVLJQDGRV�SRU�HO�
0LQLVWUR�GH�6DOXG�

G� 8Q� PpGLFR� HVSHFLDOL]DGR� HQ� WR[LFRORJtD�� R� VX� VXSOHQWH�� GHVLJQDGRV�
FRQMXQWDPHQWH�SRU�OD�VRFLHGDG�&RORPELDQD�GH�7R[LFRORJtD�\�OD�DVRFLDFLyQ
&RORPELDQD�GH�7R[LFRORJtD�\�)DUPDFRGHSHQGHQFLD�

H� 8Q� TXtPLFR� IDUPDFpXWLFR� HVSHFLDOL]DGR� HQ� WR[LFRORJtD� R� VX� VXSOHQWH��
GHVLJQDGRV�SRU�HO�0LQLVWUR�GH�6DOXG�

I� 8Q� TXtPLFR� IDUPDFpXWLFR� HVSHFLDOL]DGR� HQ� )DUPDFRORJt D� R� VX� VXSOHQWH��
GHVLJQDGRV�SRU�OD�6RFLHGDG�&RORPELDQD�GH�4XtPLFRV�)DUPDFpXWLFRV�



3iJLQD�� GH��

J� 8Q� LQJHQLHUR� GH� DOLPHQWRV� R� VX� VXSOHQWH�� GHVLJQDGRV� SRU� OD�
$VRFLDFLyQ�&RORPELDQD�GH�,QJHQLHURV�GH�$OLPHQWRV�

K� (O�MHIH�GHO�/DERUDWRULR�1DFLRQDO�GH�6DOXG�GHO�,QVWLWX WR�1DFLRQDO�GH�6DOXG�

L� (O� 6XEGLUHFWRU� GH� &RQWURO� GH� )DFWRUHV� GH� ULHVJR� GH� &RQVXPR� GHO�
0LQLVWHULR� GH� 6DOXG�� TXLHQ� KDUi� ODV� YHFHV� GH� 6HFUHWDULR� GH� OD�&RPLVLyQ��
FRQ�YR]�SHUR�VLQ�YRWR�

3$5$*5$)2� /RV� MHIHV� GH� ODV� GLYLVLRQHV� GH� PHGLFDPHQWRV�� VXVWDQFLDV�
SRWHQFLDOPHQWH�Wy[LFDV�\�GH�DOLPHQWRV��WHQGUiQ�HO�FDUiFWHU�GH�PLHPEURV�GH�OD�
FRPLVLyQ� \� DVLVWLUiQ� D� ODV� UHXQLRQHV� FXDQGR� HO� DVXQWR� D� WUDWDU� VHD� GH�
FRPSHWHQFLD�GH�GLFKDV�GLYLVLRQHV��TXLHQHV�WHQGUiQ�YR]�SHUR�QR�YRWR�

$57��� /RV� PLHPEURV� GH� OD� &RPLVLyQ� 5HYLVRUD� VH� SRVHVLRQDUiQ� DQWH� HO�
0LQLVWUR� GH� 6DOXG�� SUHYLD� GHPRVWUDFLyQ� GH� VX� LGRQHLGDG�� FXDQGR� QR� VHDQ�
VHUYLGRUHV�S~EOLFRV�

$57��� /RV� PLHPEURV� GH� OD� &RPLVLyQ� 5HYLVRUD� VHUiQ� GHVLJQDGRV� SRU�
SHULRGRV�GH�XQ�DxR�\�SRGUiQ�VHU�UHHOHJLGRV�

$57��� /D�&RPLVLyQ�5HYLVRUD�VH�UHXQLUi�SRU�OR�PHQRV�GRV�YHFHV�DO�PHV��GH�
PDQHUD� RUGLQDULD� \� H[WUDRUGLQDULDPHQWH� FXDQGR� VHD� FRQYRFDGD� SRU� HO�
3UHVLGHQWH�GH�OD�&RPLVLyQ�

$57��� /D� &RPLVLyQ� 5HYLVRUD� QHVHFLWDUi� SDUD� GHOLEHUDU� YiOLGDPHQWH� OD�
DVLVWHQFLD�GH�OD�PLWDG�PDV�XQR�GH�V XV�PLHPEURV��7RGR�FRQFHSWR�TXH�HPLWD�OD�
&RPLVLyQ�5HYLVRUD�UHTXLHUH�HO�YRWR�GH�OD�PD\RUtD�DEVROXWD�GH�VXV�PLHPEURV�



3iJLQD�� GH��

$57��� 6RQ�IXQFLRQHV�GH�OD�&RPLVLyQ�5HYLVRUD�

D� &RQFHSWXDU�VREUH�ODV�QRUPDV�GH�FDUiFWHU�FLHQWtILFR�TXH�GHEHUiQ�
UHJLU�SDUD�HO�UHJLVWUR�\ FRQWURO�GH�ORV�SURGXFWRV�IDUPDFpXWLFRV��
FRVPpWLFRV�� SURGXFWRV� QDWXUDOHV� \� YDULRV�� SURGXFWRV� DOLPHWLFLRV��
SODJXLFLGDV�GH�XVR�GRPpVWLFR�\�GHPiV�SURGXFWRV�TXH� LQFLGDQ�HQ� OD�VDOXG�
LQGLYLGXDO��FROHFWLYD�R�GHO�DPELHQWH�

E� 3URSRQHU� ODV� PRGLILFDFLRQHV� GH� ODV� DQWHULRUHV� QRUPDV� FXDQGR� HO� DYDQFH�
FLHQWtILFR�DVt�OR�UHTXLHUD�

F� 3URPRYHU�\�RULHQWDU�ODV�LQYHVWLJDFLRQHV�QHFHVDULDV�SDUD�HO�PHMRUDPLHQWR�\�
DFWXDOL]DFLyQ�GH�HVWDV�QRUPDV�

G� &RQFHSWXDU� VREUH� ORV� UHJLVWURV� GH� SURGXFWRV� IDUPDFpXWLFRV�� FRVPpWLFRV��
SURGXFWRV�QDWXUDOHV�\�SODJXLFLGDV�GH�XVR�GRPpVWLFR�\�GHPiV�SURGXFWRV�TXH�
LQFLGDQ�HQ�OD�VDOXG�LQGLYLGXDO�R�FROHFWLYD�GH�ODV�SHUVRQDV�\�GHO�DPELHQWH��
TXH�VHDQ�VRPHWLGRV�D�VX�FRQVLGHUDFLyQ�

H� &RQFHSWXDU� VREUH� ORV� GHPiV� DVXQWRV� UHODFLRQDGRV� FRQ� SURGXFWRV�
IDUPDFpXWLFRV�� FRVPpWLFRV�� SURGXFWRV� QDWXUDOHV� \� YDULRV�� SURGXFWRV�
DOLPHQWLFLRV�� VXVWDQFLDV� SRWHQFLDOPHQWH� Wy[LFDV� \� GHPiV� SURGXFWRV� TXH�
LQFLGDQ� HQ� OD� VDOXG� LQGLYLGXDO� FROHFWLYD�� R� GHO� DPELHQWH�� TXH� VHDQ�
VRPHWLGRV�D�VX�FRQVLGHUDFLyQ�

$57��� $O� 6HFUHWDULR� GH� OD� &RPLVLyQ� 5HYLVRUD� OH� FRUUHVSRQGH� OHYDQWDU� XQ�
DFWD� GH� FDGD� UHXQLyQ�� OD� TXH� VHUi� DSUREDGD� \� ILUPDGD� HQ� OD� UHXQLyQ�
VXEVLJXLHQWH�� FRQ� ORV� PLHPEURV� TXH� KXELHUHQ� DVLVLWLGR�� /RV� PLHPEURV�
GLVFUHSDQWHV�WHQGUiQ�GHUHFKR�D�VDOYDU�HO�YRWR�\�GHO�KHF KR�VH�GHMDUi�FRQVWDQFLD�
HQ�HO�DFWD�
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$57��� /RV� FRQFHSWRV� HPLWLGRV�SRU� OD�&RPLVLyQ�5HYLVRUD� VHUiQ�
GH� REOLJDWRULR� FXPSOLPLHQWR� SDUD� HO� 0LQLVWHULR� GH� 6DOXG�� GH�
DFXHUGR�D�OR�HVWDEOHFLGR�HQ�HO�3DU�����'HO�DUW�����GHO�'HFUHWR������
GH������

$57��� /D�&RPLVLyQ 5HYLVRUD�SDUD�HO�FXPSOLPLHQWR�GH�VXV�IXQFLRQHV�SRGUi�
LQYLWDU� D� SHUVRQDV�� IXQFLRQDULRV� R� HQWLGDGHV� GH� UHFRQRFLGD� FDSDFLGDG�
FLHQWtILFD� HQ� HO� iUHD�� TXLHQHV� VHUiQ� FRQYRFDGDV� SRU� HO� 3UHVLGHQWH� GH� OD�
&RPLVLyQ�\�WHQGUiQ�YR]�SHUR�QR�YRWR�

$57�� ��� /RV�PLHPEURV� GH� OD� &RPLVLyQ�5HYLVRUD� \� ORV� LQYLWDGRV�� GHEHUiQ�
SUHVHQWDU�D�ODV�GHOLEHUDFLRQHV�VXV�FRQFHSWRV�SRU�HVFULWR�

$57������/D�LQIRUPDFLyQ�SDUD�OD�HYDOXDFLyQ�GH�ORV�SURGXFWRV�\�OD�DGLFLRQDO�
TXH� SXHGD� VROLFLWDUVH� SRU� SDUWH� GH� OD� &RPLVLyQ� 5HYLVRUD�� GHEHUi� VHU�
SUHVHQWDGD�SRU�HVFULWR�HQ�FLQFR�����FRSLDV�\�HQ�FDVWHOODQR�

$57�� ��� (O� 0LQLVWHULR� GH� 6DOXG� DQXDOPHQWH� DFWXDOL]DUi� \� SXEOLFDUi� HO�
0DQXDO� GH� 1RUPDV� )DUPDFROyJLFDV� FRQ� ORV� FRQFHSWRV� HPLWLGRV� SRU� OD�
&RPLVLyQ�5HYLVRUD�

$57����� /D�&RPLVLyQ�5HYLVRUD�GHEHUi�LQGL FDU�DO�0LQLVWHULR�GH�6DOXG�OD�OLVWD�
GH�PHGLFDPHQWRV�EiVLFRV�GH�TXH�WUDWD�HO�'HFUHWR������GH�RFWXEUH����GH������

$57�� ��� 1R� SRGUiQ� VHU� PLHPEURV� GH� OD� &RPLVLyQ� 5HYLVRUD� ODV� SHUVRQDV�
YLQFXODGDV� D� ORV� yUJDQRV� GLUHFWLYRV�� DGPLQLVWUDGRUHV�� GH� GLUHFFLyQ� Wp FQLFD�\�
FLHQWtILFD� GH� OD� LQGXVWULD� TXtPLFD�� TXtPLFR �IDUPDFpXWLFD�� FRVPpWLFD� \� GH�
DOLPHQWRV�\�EHELGDV�R�TXH�WHQJDQ�FRQ�pVWDV�YtQFXORV�GH�SDUHQWHVFR�GHQWUR�GHO�
SULPHU�JUDGR�GH�FRQVDQJXLQLGDG��VHJXQGR�GH�DILQLGDG�R�SULPHUR�FLYLO�

3$5$*5$)2� (O� 0LQLVWUR� GH� 6DOXG� SRGUi� WRPDU� ODV� PHGLGDV� QHFHVDULDV�
SDUD�VDOYDJXDUGDU�OD�LQGHSHQGHQFLD�FLHQWtILFD�\�pWLFD�GH�OD�&RPLVLyQ�5HYLVRUD�



3iJLQD�� GH��

$57�� ��� /RV�0LHPEURV� GH� OD� &RPLVLyQ� 5HYLVRUD� TXH� QR� VHDQ�
IXQFLRQDULRV� GHO�0LQLVWHULR� GH�6DOXG�� UHFLELUi Q� FRPR�KRQRUDULRV�
SRU� FDGD� UHXQLyQ�� XQD� VXPD�HTXLYDOHQWH� D�QXHYH� VDODULRV�GLDULRV�
PtQLPRV�OHJDOHV�

$�ORV�PLHPEURV�GH�OD�&RPLVLyQ�5HYLVRUD��UHVLGHQWHV�IXHUD�GH�%RJRWi��OH�VHUiQ�
XELFDGRV�ORV�SDVDMHV�FRUUHVSRQGLHQWHV�\�JDVWRV�GH�PDQXWHQFLyQ�\�DORMDPLHQWR��
GH�DFXHUGR�D�OD�HVFDOD�GH�YLiWLFRV�YLJHQWH�SDUD�IXQFLRQDULRV�GHO�0LQLVWHULR�GH�
6DOXG�GHO�QLYHO�GH�6XEGLUHFWRU�

3$5$*5$)2� /DV� HURJDFLRQHV� TXH� RFDVLRQH� HO� FXPSOLPLHQWR� GH� HVWD�
UHVROXFLyQ�� VH� LPSXWDUiQ� DO� SURJUDPD� GH� )XQFLRQDPLHQWR� GHO� ,QVWLWXWR�
1DFLRQDO�GH 6DOXG��VHJ~Q�OR�HVWDEOHFLGR�HQ�HO�DFXHUGR����GHO����GH�QRYLHPEUH�
GH������

$57����� /D�SUHVHQWH�UHVROXFLyQ�ULJH�D�SDUWLU�GH�OD�IHFKD�GH�VX�SXEOLFDFLyQ�\�
GHURJD� ODV� GLVSRVLFLRQHV�TXH� OH� VHDQ�FRQWUDULDV�� HVSHFLDOPHQWH� OD� UHVROXFLyQ�
�����GH�MXOLR����GH����� �


