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³3RU�PHGLR�GH�OD�FXDO�VH�RUJDQL]D�OD�8QLGDG�GH�&REUR�&RDFWLYR´
(O�9LFHPLQLVWUR�GHO�0HGLR�$PELHQWHHQFDUJDGR�GH�ODV�IXQFLRQHV�GHO�'HVSDFKR�GH�
OD�6HxRUD�0LQLVWUD��HQ�XVR�GH�VXV�IDFXOWDGHV�OHJDOHV�\�HQ�HVSHFLDO�ODV�VHxDODGDV�
HQ�HO�$UWtFXOR�����GH�OD���GH�������\�HO�'HFUHWR5HJODPHQWDULR������GH������\�
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4XH�OD�&RQVWLWXFLyQ�3ROtWLFD�GH�&RORPELD�HQ�VX�DUWLFXOR�����HVWDEOHFH�TXH�OD�/H\�
GH�PDQHUD� H[FHSFLRQDO� SXHGH� DWULEXLU� IXQFLRQHV� MXULVGLFFLRQDOHV� D� GHWHUPLQDGDV�
DXWRULGDGHV�DGPLQLVWUDWLYDV�
4XH� VH� KDFH� QHFHVDULR� RUJDQL]DU� OD� MXULVGLFFLyQ� FRDFWLYD� FRQ� HO� ILQ� GH� TXH� HO�
0LQLVWHULR� GHO�0HGLR�$PELHQWH� SXHGD� KDFHU� HIHFWLYRV� ORV� FUpGLWRV� H[LJLEOHV� D� VX�
IDYRU�
4XH�HO�$UWtFXOR�����GH�OD�/H\��D��GH�������DGVFULEH�FRPSHWHQFLD�D�ODV�HQWLGDGHV�
S~EOLFDV� GHO� RUGHQ� QDFLRQDO� WDOHV� FRPR� 0LQLVWHULRV�� 'HSDUWDPHQWRV�
$GPLQLVWUDWLYRV�� 2UJQLVPRV� DGVFULWRV� \� YLQFXODGRV�� OD� &RQWUDORULD� *HQHUDO� GH� OD�
5HS~EOLFD�� OD�3URFXUDGXUtD�*HQHUDO�GH� OD�1DFLyQ�\� OD�5HJLVWUDGXUtD�1DFLRQDO�GHO�
(VWDGR�&LYLO��SDUD�HO�FREUR�GH�ORV FUpGLWRV�D�VX�IDYRU�SRU�-XULVGLFFLyQ�&RDFWLYD�
4XH�HQ�UD]yQ�GH�OR�DQWHULRU�WRGDV�ODV�HQWLGDGHV�S~EOLFDV�GHO�RUGHQ�1DFLRQDO�HVWiQ�
LQYHVWLGDV� GH� IDFXOWDGHV� SDUD� HO� FREUR� SRU� MXULVGLFFLyQ� FRDFWLYD� GH� WRGDV� ODV�
REOLJDFLRQHV�H[LVWHQWHV�D�VX�IDYRU��
4XH�HO�'HFUHWR�5HJODPHQWDULR������GH��������HQ�VX�DUWtFXOR��R��SUHYp�TXH�SDUD�
HIHFWRV�GHO�HMHUFLFLR�GH�OD�MXULVGLFFLyQ�FRQIHULGD�HQ�HO�DUWtFXOR�����GH�OD�/H\��D��GH�
������� HQ� OD� PHGLGD� TXH� OR� SHUPLWD� OD� OH\� VH� SRGUiQ� RUJDQL]DU� GHQWUR� GH� FDGD�
RUJDQLVPR� JUXSRV� GH� WUDEDMR� SDUD� HO� FREUR� SRU� -XULVGLFFLyQ� &RDFWLYD� GH� ORV�
FUpGLWRV�D�IDYRU�GH�ORV�PLVPRV�FRQ�IXQFLRQDULRV�GHO�RUJDQLVPR��\�HQ�FDVR�FRQWUDULR�
VH�GHEHUiQ�DVLJQDU�WDOHV�IXQFLRQHV�GH�&REUR�SRU�-XULVGLFFLyQ�&RDFWLYD�D�OD�2ILFLQD�
-XUtGLFD�GHO�UHVSHFWLYR�RUJQLVPR�R�GHSHQGHQFLD�TXH�KDJD�VXV�YHFHV�
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-85,6',&&,21� &2$&7,9$� (VWDEOHFHU� HQ� HO� 0LQLVWHULR� GHO� 0HGLR� $PELHQWH� OD�
IXQFLyQ�S~EOLFD�GH�OD�-XULVGLFFLyQ�&RDFWLYD�HQ�ORV�WpUPLQRV�VHxDODGRV�HQ�OD�OH\�
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3DUD� HIHFWRV� GHO� HMHUFLFLR� GH� OD� -XULVGLFFLyQ� &RDFWLYD� VH� FUHD� OD�
8QLGDG�GH�&REUR��HQFDUJDGD�GHO�UHFDXGR�GH�PXOWDV��GHSHQGLHQWH�GH�
OD�2ILFLQD�-XUtGLFD�\�FRQIRUPDGD�SRU�HO�VLJXLHQWH�JUXSR�
���8Q�����HMHFXWRU�R�MXH]�GH�HMHFXFLRQHV�ILVFDOHV�TXH�VHUi XQ�DERJDGR�
FRQ� WUHV� ����DxRV�GH�H[SHULHQFLD�FRPR� MXH]�R�HMHFXWRU�GH�GLYLVLRQHV�
GH�FREUR�
��� 8Q� ���� VXVWDQFLDGRU� TXH� GHEH� DFUHGLWDU� FRPR� PtQLPR� OD� WHUPLQDFLyQ� \�
DSUREDFLyQ� GH� PDWHULDV� HQ� HO� iUHD� GH� 'HUHFKR� TXLHQ� VH� GHVHPSHxDUi� FRPR�
JHVWRU�\�VXVWDQFLDGRU�
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���8Q�����1RWLILFDGRU
$57,&8/2� 6(*81'2�� 2%-(72� &REUDU� SRU� OD� YLD� GH� MXULVGLFFLyQ� FRDFWLYD��
SURQWD� \� RSRUWXQDPHQWH� ODV PXOWDV� LPSXHVWDV� D� IDYRU� GHO� 0LQLVWHULR� GHO� 0HGLR�
$PELHQWH� \� DVt� FRQWULEXLU� FRQ� ORV� UHFXUVRV� HFRQyPLFRV� SDUD� OD� UHDOL]DFLyQ� GH�
IXQFLRQHV��DFWLYLGDGHV�\�REMHWLYRV�TXH�OH�FRPSHWHQ�DO�0LQLVWHULR�
$57,&8/2�7(5&(52�� 7,78/26�(-(&87,926��3UHVWDUiQ�PpULWR�HMHFXWLYR�SRU�
-XULVGLFFLyQ�&RDFWLYD�VLHPSUH�TXH�HQ�HOORV�FRQVWH�XQD�REOLJDFLyQ�FODUD��H[SUHVD�\�
DFWXDOPHQWH�H[LJLEOH� ORV�VLJXLHQWHV�GRFXPHQWRV�GH�FRQIRUPLGDG�FRQ�OR�GLVSXHVWR�
HQ�HO�DUWtFXOR����GHO�'HFUHWR����GH�������
�� 7RGR� DFWR� DGPLQLVWUDWLYR� HMHFXWRULDGR TXH� LPSRQJD� D� IDYRU� GHO� 0LQLVWHULR�

GHO�0HGLR�$PELHQWH� OD�REOLJDFLyQ�GH�SDJDU�XQD�VXPD� OLTXLGD�GH�GLQHUR�HQ�
ORV�FDVRV�SUHYLVWRV�HQ�OD�/H\�

�� /DV� VHQWHQFLDV� \� GHPiV� GHFLVLRQHV� MXULVGLFFLRQDOHV� HMHFXWRULDGDV� TXH�
LPSRQJDQ�D�IDYRU�GHO�0LQLVWHULR�GHO�0HGLR�$PELHQWH�OD�REOLJDFLyQ�GH�SDJDU�
XQD�VXPD�OtTXLGD�GH�GLQHUR�

�� /RV� FRQWUDWRV�� ODV� SyOL]DV� GH� VHJXUR� \� ODV� GHPiV�JDUDQWtDV� TXH�RWRUJXHQ�
ORV� FRQWUDWLVWDV� D� IDYRU� GHO�0LQLVWHULR� GHO�0HGLR�$PELHQWH�� TXH� LQWHJUDUiQ�
WtWXOR�HMHFXWLYR�FRQ�HO�DFWR�DGPLQLVWUDWLYR�GH� OLTXLGDFLyQ�ILQDO�GHO�FRQWUDWR�R
FRQ� OD� UHVROXFLyQ� HMHFXWRULDGD� TXH� GHFUHWD� OD� FDGXFLGDG� R� OD� WHUPLQDFLyQ�
VHJ~Q�HO�FDVR�

$57,&8/2�&8$572�� 352&(',0,(172�� /DV� HMHFXFLRQHV� SRU� MXULVGLFFLyQ�
FRDFWLYD� SDUD� HO� FREUR� GH� FUpGLWRV� D� IDYRU� GHO�0LQLVWHULR� GHO�0HGLR�$PELHQWH� VH�
VHJXLUDQ� SRU� ORV� WUiPLWHV� GHO� SURFHVR� HMHFXWLYR� GH�PD\RU� R�PHQRU� \� GH�PtQLPD�
FXDQWtD�� VHJ~Q� IXHUH�HO� FDVR�GH�DFXHUGR�FRQ� OR�GLVSXHVWR�HQ�HO� FDSLWXOR�9,,,�GHO�
&RGLJR�GH�3URFHGLPLHQWR�&LYLO�ODV�QRUPDV�TXH�OR�PRGLILTXHQ�R�UHIRUPHQ�
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$57,&8/2�48,172�� 25*$12�-8',&,$/� (O�MXH]�R�HMHFXWRU�TXHGD�
LQYHVWLGR�GH� OD�-XULVGLFFLyQ�FRDFWLYD�TXH� OH�FRPSHWH�DO�0LQLVWHULR�GHO�
0HGLR�$PELHQWH�
$57,&8/2� 6(;72�� /D� XQLGDG� GH� FREUR� LQLFLDUi� VXV� IXQFLRQHV� D�
SDUWLU� GH� OD� IHFKD� GH� HQWUDGD� HQ� YLJHQFLD� GH� OD� SUHVHQWH� UHVROXFLyQ�
FRQ�XQ�HMHFXWRU�\�XQ�VXVWDQFLDGRU�HQ�HO�FREUR�GH�ODV�VDQFLRQHV�LPSXHVWDV�D�IDYRU�
GHO�0LQLVWHULR�GHO�0HGLR�$PELHQWH��(O�SHUVRQDO�UHVWDQWH�VH�GHVLJQDUi�D�PHGLGD�ODV�
FLUFXQVWDQFLDV�OR�UHTXLHUHQ�\�FRQ�OD�DSUREDFLyQ�GHO�0LQLVWHULR�GHO�0HGLR�$PELHQWH�
$57,&8/2�6(37,02�� )81&,21(6��6HUiQ�IXQFLRQHV�GH�OD�8QLGDG�GH�&REUR�GHO�
0LQLVWHULR�GHO�0HGLR�$PELHQWH��
�� /RJUDU�TXH�HO�0LQLVWHULR�SXHGD�KDFHU�HIHFWLYRV�WRGRV�ORV�FUpGLWRV�H[LJLEOHV�D�
VX�IDYRU�
��� (VWXGLDU�\�FODVLILFDU� ORV�GRFXPHQWRV�DOOHJDGRV�D�HVWD�8QLGDG�FRQ�HO� ILQ�GH�
GHWHUPLQDU�VL�FRQVWLWX\HQ�WtWXOR�HMHFXWLYR�LGyQHR�SDUD�HO�LQLFLR�GHO�UHVSHFWLYR�FREUR�
�� 3UDFWLFDU� ODV� UHVSHFWLYDV� YLVLWDV� \� HQWUHYLVWDV� DO� GHXGRU� FRQ� HO� REMHWR� GH�
REWHQHU�HO�SDJR YROXQWDULR�GH�ORV�FUpGLWRV�PHQFLRQDGRV�DQWHULRUPHQWH�PHGLDQWH�HO�
FREUR�SHUVXDVLYR�GH�ORV�PLVPRV�
�� $GHODQWDU� ORV� WUDPLWHV� SHUWLQHQWHV� D� ILQ� GH� FRQFHGHU� SOD]R� SDUD� HO� SDJR��
SUR\HFWDU� ODV� UHVROXFLRQHV� GH� DFXHUGR� GH� SDJR� \� DFWDV� GH� FRPSURPLVR�
UHVSHFWLYDV�
�� /OHYDU�D�FDER�WRGDV�ODV�DFWXDFLRQHV�SURSLDV�GHO�SURFHGLPLHQWR�GH�FREUR�SRU�
MXULVGLFFLyQ� FRDFWLYD� \� DTXHOODV� QHFHVDULDV� SDUD� HO� FXPSOLPLHQWR� GH� ODV�
SURYLGHQFLDV�SURIHULGDV�GHQWUR�GHO�PLVPR�
�� /DV�GHPiV�SURSLDV�GH�HVWH�WLSR�GH�SURFHVRV�\�QHFHVDULDV�SDUD�DGHODQWDUOR�
HQ�GHELGD�IRUPD��
$57,&8/2� 2&7$92�� /D� SUHVHQWH� UHVROXFLyQ� ULJH� D� SDUWLU� GH� OD� IHFKD� GH� VX�
SXEOLFDFLyQ�
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