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4XH�OD�&XHQFD�GHO�5tR�2ULQRFR�SRVHH�XQ�UHFXUVR�SHVTXHUR�GH�FRQVXPR�GH�JUDQ�LPSRUWDQFLD�
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FXDOHV�SHUPLWDQ�VX�RUGHQDPLHQWR��GHVDUUROOR�\�DSURYHFKDPLHQWR�UDFLRQDO�

4XH�PHGLDQWH�ORV�HVWXGLRV�GH�LQYHVWLJDFLyQ�UHDOL]DGRV�SRU�HO�,1'(5(1$�VH�KDQ�GHILQLGR�
ORV�SDUiPHWURV�ELROyJLFRV�\�GLQiPLFRV�GH�ODV�SHVTXHUtDV�GH�HVWD�FXHQFD�

5�(�6�8�(�/�9�(��

$57,&8/2�35,0(52�� 6H�HVWDEOHFHQ�ODV�VLJXLHQWHV�WDOODV�PtQLPDV�GH�FDSWXUD�SDUD�ODV�
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GHVGH�HO�H[WUHPR�GHO�KRFLFR�KDVWD�OD�UDt]�GH�OD�FROD�R�DOHWD�GH�XQ�SH]�

$57,&8/2� 6(*81'2�� /DV� PDOODV� HVWDFLRQDULDV� R� �WUDQVPDOORV�� GHEHQ� WHQHU� FRPR�
Pi[LPR�FXDUHQWD�PHWURV������P��GH�ODUJR�\�VHLV�PHWURV���P��GH�DOWR��(O�RMR�GH�OD�PDOOD�QR�
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$57,&8/2�&8$572�� 6H�SURKLEH� HO�XVR�GHO�FKLQFKRUUR�FRPR�DUWH�GH�
SHVFD�HQ�WRGD�OD�2ULQRTXtD�&RORPELDQD��

3$5$*5$)2�� 6H� GHQRPLQD� FKLQFKRUUR� D� XQD� UHG� GH� DUUDVWUH�� FRQ� XQD�
UHOLQJD� VXSHULRU� GH� IORWDGRUHV�� XQD� LQIHULRU� FRQ� SORPRV� \� FRQ� WLPRQHV� GH�
PDGHUD�HQ�FDGD�H[WUHPR�GH�OD�UHG��GH�GRQGH�VDOHQ�ODV�OtQHDV�GH�FREUDGR�

$57,&8/2�48,172�� 3URKtEHVH� HO� XVR� GH� PDOODV� R� UHGHV� H[WHQGLGDV� TXH� RFXSHQ�
PDV�GH�OD�PLWDG�GHO�DQFKR�GH�UtRV��FDQRV�\�FDQDOHV�

$57,&8/2� 6(;72�� /DV� LQIUDFFLRQHV� D� OD� SUHVHQWH� 5HVROXFLyQ� VH� VDQFLRQDUDQ� GH�
FRQIRUPLGDG� FRQ� OR� GLVSXHVWR� HQ� HO� 'HFUHWR� /H\� 1R������ GH� ����� \� GHPiV� QRUPDV�
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