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3RU�OD�FXDO�VH�KDFH�XQD�GHOHJDFLyQ�D�XQDV�HQWLGDGHV�
(O�0LQLVWUR�GH�6DOXG��HQH�HMHUFLFLR�GH�VXV� IDFXOWDGHV� OHJDOHV�\�HQ�HVSHFLDO�� GH� OD�FRQIHULGD�HQ�HO�
DUWLFXOR����GH�OD�/H\����GH�������\
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4XH� OD� 6HFFLyQ� 3ULPHUD� GH� OD� 6DOD� GH� OR� &RQWHQFLRVR� $GPLQLVWUDWLYR� GHO� KRQRUDEOH� &RQVHMR� GH�
(VWDGR�� PHGLDQWH� VHQWHQFLD� GHO� ��� GH DJRVWR� GH� ������ SURIHULGD� HQ� HO� SURFHVR� Q~PHUR� ������
GHFUHWy�OD�QXOLGDG�GH�ODV�VLJXLHQWHV�GLVSRVLFLRQHV�GHO�'HFUHWR������GH�������DUWtFXOR�����SDUiJUDIR�
GHO� DUWtFXOR� ���� SDUiJUDIR�GHO� DUWtFXOR� ���� DUWtFXOR� ���� FRQ� VX�SDUiJUDIR�� DUWtFXORV������ ����� �����
���������FRQ�VX�SDUiJUDIR�������FRQ�VX�SDUiJUDIR������FRQ�VX�SDUiJUDIR����������������\�����
4XH�FRPR�FRQVHFXHQFLD�GH�GLFKR�IDOOR��ODV�HQWLGDGHV�HQFDUJDGDV�GHO�PDQHMR�GHO�UHFXUVR��(0$5��
KDQ� SHUPLWLGR� FRPSHWHQFLDV� SDUD� HO� RWRUJDPLHQWR� GH� SHUPLVRV� R� DXWRUL]DFLRQHV� GH� YHUWLPLHQWRV�
OtTXLGRV� \� SDUD� RWURV� HIHFWRV� DVRFLDGRV� D� WDOHV� DFWRV�� DVt� FRPR� SDUD� VRPHWHU� ORV� YHUWLPLHQWRV�D�
GHWHUPLQDGRV� UHTXLVLWRV�\�FRQGLFLRQHV��VHJ~Q�FDUDFWHUtVWLFDV�GHO�VLVWHPD�GH�DOFDQWDULOODGR�\�GH� OD�
IXHQWH�UHFHSWRUD�FRUUHVSRQGLHQWH�
4XH�SRU� UD]RQHV�RSHUDWLYDV� \� GH� LQPHGLDFLyQ�� HV� FRQYHQLHQWH�TXH� ODV�HQWLGDGHV�HQFDUJDGDV�GHO�
PDQHMR�\�DGPLQLVWUDFLyQ�GHO�UHFXUVR��(0$5��FRQWLQ~HQ�GHVDUUROODQGR�OD�DFWLYLGDG�DGPLQLVWUDWLYD�GH�
RWRUJDPLHQWR� GH� SHUPLVRV� \� DXWRUL]DFLRQHV� GH� YHUWLPLHQWRV� FRQ� EDVH� HQ� OR� HVWDEOHFLGR� HQ� ODV�
QRUPDV�OHJDOHV�TXH�UHJXODQ�OD�PDWHULD�

4XH� HO� DUWtFXOR� ��� GH� OD� /H\� ��� GH� ������ IDFXOWD� DO� 0LQLVWHULR� GH� 6DOXG� SDUD� GHOHJDU� HQ� RWUDV�
HQWLGDGHV�OD�IXQFLyQ�GH�DXWRUL]DU�YHUWLPLHQWRV�GH�UHVLGXRV�OtTXLGRV�

5(68(/9(�

$UWtFXOR������'HOHJDU�SRU�HO�WpUPLQR�GH�VHLV�����PHVHV�FRQWDGRV�D�SDUWLU�GH�OD�IHFKD�GH�SXEOLFDFLyQ�
GH�OD�UHVLHQWH�5HVROXFLyQ��D�ODV�HQWLGDGHV�GH�TXH�WUDWD�HO�DUWtFXOR�����GHO�'HFUHWR������GH�������OD�
FRPSHWHQFLD� SDUD� RWRUJDU� DXWRUL]DFLRQHV� R� SHUPLVRV� SURYLVLRQDOHV� GH� YHUWLPLHQWRV� GH� UHVLGXRV�
OtTXLGRV��D�ORV�VLVWHPDV�GH�DOFDQWDULOODGR�R�D�FXHUSRV�DFXtIHURV�
$UWtFXOR������/DV�HQWLGDGHV�HQFDUJDGDV�GHO�PDQHMR�\�DGPLQLVWUDFLyQ�GHO�UHFXUVR�DJXD��HMHUFHUiQ�OD�
GHOHJDFLyQ�GH�TXH�WUDWD�HO�DUWLFXOR����GH�HVWD�5HVROXFLyQ��DGRSWDQGR�FRPR�UHTXLVLWRV�\�FRQGLFLRQHV�
GH�RUGHQ�WpFQLFR�OR�GLVSXHVWR�HQ�HO�'HFUHWR�([WUDRUGLQDULR�Q~PHUR������GH�������OD�/H\����GH������



3iJLQD�� GH��

\� ODV� GLVSRVLFLRQHV� GHO� 'HFUHWR� ����� GH� ����� HQ� OR� SHUWLQHQWH� \� HQ� ODV� GHPiV�
QRUPDV�TXH�ODV�PRGLILTXHQ�R�DGLFLRQHQ�
$UWtFXOR������/DV�QRUPDV�GH�YHUWLPLHQWR�VHUiQ�ILMDGDV�WHQLHQGR�HQ�FXHQWD�ORV�FULWHULRV�
GH� FDOLGDG� HVWDEOHFLGRV� SDUD� HO� XVR� R� ORV� XVRV� DVLJQDGRV� DO� UHFXUVR�� GH� DFXHUGR� FRQ� VX�
FDUDFWHUL]DFLyQ�\�ODV�QRUPDV�TXH�HVWDEOH]FD�HO�0LQLVWHULR�GH�6DOXG�
$UWtFXOR������/D�SUHVHQWH�5HVROXFLyQ�ULJH�D�SDUWLU�GH�OD�IHFKD�GH�VX�SXEOLFDFLyQ�
&RPXQtTXHVH���SXEOtTXHVH�\�F~PSODVH�
'DGD�HQ�6DQWD)H�GH�%RJRWi�'�&���D����GH�QRYLHPEUH�GH������
(O�0LQLVWUR�GH�6DOXG�
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