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4XH� HO� DUWtFXOR� ���� GHO� 'HFUHWR�/H\� 1��� ����� GH� ����� HVWDEOHFH� TXH� FRUUHVSRQGH� D� OD�
$GPLQLVWUDFLyQ�3~EOLFD��HQ�OR�UHODWLYR�D�IDXQD�DFXiWLFD�GHWHUPLQDU�SURKLELFLRQHV�R�YHGDV�
UHVSHFWR�GH�HVSHFLHV�H�LQGLYLGXRV�KLGURELROyJLFRV�
4XH�HQ�HO�'HFUHWR�/H\�1��� ����GH������RWRUJy�DO� ,1'(5(1$� OD� IXQFLyQ�GH� UHJXODU�HO�XVR��
DSURYHFKDPLHQWR��FRPHUFLDOL]DFLyQ��PRYLOL]DFLyQ�\��HQ�JHQHUDO�HO�PDQHMR�GH�ORV�UHFXUVRV�
QDWXUDOHV�UHQRYDEOHV�HQ�WRGR�HO�WHUULWRULR�QDFLRQDO�
4XH� OD� WRUWXJD� FDUH\� R� ´KDZNVELOOµ� � �(UHWPRFKHO\V� LPEULFWD��� KD� VLGR�REMHWR�GH�FDSWXUD�
LQGLVFULPLQDGD� FRQ� HO� ILQ� GH XWLOL]DU� ODV� SODQWDV� FyUQHDV� �´&DUH\µ�� GH� VX� FDSDUD]yQ�� VX�
FDUQH�\�KXHYRV�
4XH� WDO� HVSHFLH� VH� KDOOD� DPHQD]DGD�GH�H[WLQFLyQ�� HVSHFLDOPHQWH�HQ�DJXD�GHO�&DULEH��
SHOLJUR�TXH�SXHGH�H[WHQGHUVH�D�WRGR�HO�WHUULWRULR�QDFLRQDO�
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$57,&8/2������(VWDEOHFHU�YHGD�SHUPDQHQWH�HQ�WRGR�HO�WHUULWRULR�QDFLRQDO�SDUD�OD�FDSWXUD�
GH�OD�WRUWXJD�FDUH\�R�´KDZNVELOOµ���(UHWPRFKHO\V�LPEULFWD��
$57,&8/2� ���� � /DV� LQIUDFFLRQHV� D� OR� GLVSXHVWR� SRU� OD� SUHVHQWH� SURYLGHQFLD� VHUiQ�
VDQFLRQDGDV�GH�FRQIRUPLGDG�FRQ�OD�/H\��VLQ�SHUMXLFLR�GHO�GHFRPLVR�GH�ORV�SURGXFWRV�\�GH�
ORV�LQVWUXPHQWRV�\�HTXLSRV�XWLOL]DGRV�
6L� QR� OOHJD�D�GHPRVWUDU� WpFQLFDPHQWH�TXH�FRQ� WDOHV� LQIUDFFLRQHV� VH�HVWiQ�SURGXFLHQGR�
DFFLRQHV� TXH� JHQHUHQ� FRQWDPLQDFLyQ�� VH� SRGUiQ� LPSRQHU� PXOWDV� VXFHVLYDV� KDVWD� HQ�
FXDQWtD�GH�TXLQLHQWRV�PLO�SHVRV����������������WRGR�GH�FRQIRUPLGDG�FRQ�HO�DUWtFXOR����GH�
OD�/H\���

�GH������\�FRQ�OD�IXQFLyQ�SROLFLYD�GH�TXH�HVWi�LQYHVWLGR�HO�,1'(5(1$�SRU�OD�OHWUD�
GHO�DUWtFXOR����GHO�'HFUHWR�/H\�����GH������
$57,&8/2������4XHGDQ�GHURJDGDV�ODV�QRUPDV�FRQWUDULDV�D�HVWD�5HVROXFLyQ�
$57,&8/2������/D�SUHVHQWH�5HVROXFLyQ�ULJH�D�SDUWLU�GH�VX�SXEOLFDFLyQ�HQ�HO�'LDULR�2ILFLDO�
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