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SRU�OD�FXDO�VH�ILMD�HO�YDORU�GH�ORV�VHUYLFLRV�GH�HYDOXDFLyQ�\�VHJXLPLHQWR�SRU�OD�H[SHGLFLyQ�
GHO�6DOYRFRQGXFWR�8QLFR�1DFLRQDO�SDUD�OD�PRYLOL]DFLyQ�GH�HVSHFtPHQHV�GH�OD�GLYHUVLGDG�

ELROyJLFD��\�VH�GLFWDQ�RWUDV�GLVSRVLFLRQHV�

(O�0LQLVWUR�GHO�0HGLR�$PELHQWH��HQ�XVR�GH�ODV�IDFXOWDGHV�OHJDOHV��HVSHFLDOPHQWH�ODV�FRQIHULGDV�
SRU�HO�QXPHUDO����GHO�DUWtFXOR����GH�OD�/H\����GH�������HO�DUWtFXOR����GH�OD�/H\�����GH�������\

&216,'(5$1'2�

4XH�HO�DUWtFXOR����GH�OD�/H\����GH�������GLVSRQH�OD�FUHDFLyQ�GHO�0LQLVWHULR�GHO�0HGLR�$PELHQWH�
FRPR� RUJDQLVPRV� UHFWRU� GH� OD� JHVWLyQ� GHO� PHGLR� DPELHQWH� \� GH� ORV� UHFXUVRV� QDWXUDOHV�
UHQRYDEOHV��HQFDUJDGR�HQWUH�RW�UDV�FRVDV��GH�GHILQLU�ODV�UHJXODFLRQHV�D�ODV�TXH�VH VXMHWDUiQ�OD�
FRQVHUYDFLyQ��SURWHFFLyQ��PDQHMR��XVR�\�DSURYHFKDPLHQWR�GH�ORV�UHFXUVRV�QDWXUDOHV�UHQRYDEOHV�
\�HO�PHGLR�DPELHQWH�GH�OD�1DFLyQ��D�ILQ�GH�DVHJXUDU�HO�GHVDUUROOR�VRVWHQLEOH�

4XH�GH�DFXHUGR�FRQ�HO�QXPHUDO����GHO�DUWtFXOR����GH�OD�/H\����GH ����� HO�0LQLVWHULR�GHO�0HGLR�
$PELHQWH�GHEH�DGRSWDU�ODV�PHGLGDV�QHFHVDULDV�SDUD�DVHJXUDU�OD�SURWHFFLyQ�GH�ODV�HVSHFLHV�GH�
IORUD�\�IDXQD�VLOYHVWUH�

4XH�VHJ~Q�HO�QXPHUDO���GHO�DUWtFXOR����GH�OD�/H\����GH�������OH�FRPSHWH�D�ODV�&RUSRUDFLRQHV�
$XWyQRPDV�5HJLRQDOHV� ³(MHUFHU� OD� IXQFLyQ� GH�Pi[LPD� DXWRULGDG� DPELHQWDO� HQ� HO� iUHD� GH� VX�
MXULVGLFFLyQ�� GH� DFXHUGR� FRQ� ODV� QRUPDV� GH� FDUiFWHU� VXSHULRU� \� FRQIRUPH� D� ORV� FULWHULRV� \�
GLUHFWULFHV�WUD]DGDV�SRU�HO�0LQLVWHULR�GHO�0HGLR�$PELHQWH´�

4XH� HO� QXPHUDO� �� GHO� DUWtFXOR� ��� GH� OD /H\� ��� GH� ������ GLVSRQH� TXH� ODV� &RUSRUDFLRQHV�
$XWyQRPDV� 5HJLRQDOHV� WLHQHQ� OD� IXQFLyQ� GH� RWRUJDU� FRQFHVLRQHV�� SHUPLVRV�� DXWRUL]DFLRQHV�
DPELHQWDOHV�SDUD�HO�XVR��DSURYHFKDPLHQWR�R�PRYLOL]DFLyQ�GH�ORV�UHFXUVRV�QDWXUDOHV�UHQRYDEOHV�

4XH�DVt�PLVPR��HO�QXPHUDO����LEtGHP�VHxDOD�TXH�OHV�FRPSHWH�D�ODV�&RUSRUDFLRQHV�$XWyQRPDV�
5HJLRQDOHV�HMHUFHU�ODV�IXQFLRQHV�GH�HYDOXDFLyQ��FRQWURO�\�VHJXLPLHQWR�DPELHQWDO�GH�ORV�XVRV�GH�
ORV� UHFXUVRV�QDWXUDOHV� UHQRYDEOHV��FRPSUHQGLHQGR�GHQWUR�GH� WDO� IXQFLyQ�� OD�H[SHGLFLyQ�GH� ORV�
UHVSHFWLYRV�SHUPLVRV��FRQFHVLRQHV��DXWRUL]DFLRQHV�\�VDOYRFRQGXFWRV�

4XH� HO� QXPHUDO� ��� GHO� DUWtFXOR� ��� GH� OD� OH\� FLWDGD�� HVWDEOHFH� TXH� OHV� FRUUHVSRQGH� D� ODV�
&RUSRUDFLRQHV�$XWyQRPDV�5HJLRQDOHV� ³(MHUFHU�HO�FRQWURO�GH� OD�PRYLOL]DFLyQ��SURFHVDPLHQWR� \�
FRPHUFLDOL]DFLyQ� GH� ORV� UHFXUVRV� QDWXUDOHV� UHQRYDEOHV� HQ� FRRUGLQDFLyQ� FRQ� ODV� GHPiV�
&RUSRUDFLRQHV�$XWyQRPDV�5HJLRQDOHV��ODV�HQWLGDGHV�WHUULWRULDOHV�\�RWUDV�DXWRULGDGHV�GH�SROLFtD��
GH�FRQIRUPLGDG�FRQ�OD�OH\�\�ORV�UHJODPHQWRV��\�H[SHGLU�ORV�SHUPLVRV��OLFHQFLDV�\�VDOYRFRQGXFWRV�
SDUD�OD�PRYLOL]DFLyQ�GH�UHFXUVRV�QDWXUDOHV�UHQRYDEOHV´�

4XH�HO�QXPHUDO����GHO�DUWtFXOR����GH�OD�/H\����GH�������VHxDOD�TXH�FRQVWLWX\HQ�HO�SDWULPRQLR�\�
UHQWD� GH� ODV� &RUSRUDFLRQHV� $XWyQRPDV� 5HJLRQDOHV�� ³/RV� GHUHFKRV� FDXVDGRV� SRU� HO�
RWRUJDPLHQWR� GH� OLFHQFLDV�� SHUPLVRV�� DXWRUL]DFLRQHV�� FRQFHVLRQHV� \� VDOYRFRQGXFWRV�� GH�
DFXHUGR�D�OD�HVFDOD�WDULIDULD�TXH�SDUD�HO�HIHFWR�H[SLGD�HO�0LQLVWHULR�GHO�0HGLR�$PELHQWH´�

4XH�HO�DUWtFXOR����GH�OD�/H\�����GHO����GH�GLFLHPEUH�GH�������PRGLILFy�HO�DUWtFXOR����GH�OD�/H\�
����GH�������HQ�PDWHULD�GH�FREUR�GH�ORV�VHUYLFLRV�GH�HYDOXDFLyQ�\�VHJXLPLHQWR�GH�ODV�OLFHQFLDV�
DPELHQWDOHV�\�RWURV�LQVWUXPHQWRV�GH�FRQWURO�\�PDQHMR�DPELHQWDO�



3iJLQD�� GH��

4XH�HQ�HO�DUWtFXOR�FLWDGR��VH�HVWDEOHFH�TXH�ODV�DXWRULGDGHV�DPELHQWDOHV�FREUDUiQ�
ORV� VHUYLFLRV� GH� HYDOXDFLyQ� \� ORV� VHUYLFLRV� GH� VHJXLPLHQWR� GH� OD� OLFHQFLD�
DPELHQWDO�� SHUPLVRV�� FRQFHVLRQHV�� DXWRUL]DFLRQHV� \� GHPiV� LQVWUXPHQWRV� GH�
FRQWURO� \�PDQHMR� DPELHQWDO� HVWDEOHFLGRV� HQ� OD� OH\� \� ORV� UHJODPHQWRV�� 3DUD� WDO�
HIHFWR�ILMD�HO�VLVWHPD�\�PpWRGR�GH�FiOFXOR��\�ORV�IDFWRUHV�D�WHQHU�HQ�FXHQWD�HQ�OD�
WDULID�FRUUHVSRQGLHQWH�

4XH� DQWH� ODV� GLILFXOWDGHV� LGHQWLILFDGDV� HQ� HO� FRQWURO� \� VHJXLPLHQWR� GH� OD�PRYLOL]DFLyQ� GH� ORV�
HVSHFtPHQHV�GH� OD�GLYHUVLGDG�ELROyJLFD��JHQHUDGDV�HQ�EXHQD�SDUWH�SRU� OD�JUDQ�GLYHUVLGDG�GH�
IRUPDWRV� GH� VDOYRFRQGXFWRV� GH� PRYLOL]DFLyQ�� \� UHQRYDFLyQ� DGRSWDGDV� SRU� ODV� DXWRULGDGHV�
DPELHQWDOHV�UHJLRQDOHV��HO�0LQLVWHULR�GHO�0HGLR�$PELHQWH�PHGLDQWH�OD�5HVROXFLyQ�Q~PHUR������
GHO����GH�PD\R�GH�������HVWDEOHFLy�HO�6DOYRFRQGXFWR�8QLFR�1DFLRQDO�SDUD� OD�PRYLOL]DFLyQ�GH�
HVSHFtPHQHV�GH�OD�GLYHUVLGDG�ELROyJLFD��FRPR�XQ�LQVWUXPHQWR�GH�FRQWURO�\�PDQHMR�DPELHQWDO�

4XH� HO� 6DOYRFRQGXFWR� 8QLFR� 1DFLRQDO� HV� XQ� LQVWUXPHQWR� IXQGDPHQWDO� SDUD� HO� FRQWURO� GH� OD�
PRYLOL]DFLyQ�GH�ORV�HVSHFtPHQHV�GH�OD�GLYHUVLGDG�ELROyJLFD��\�GHQWUR�GH OD�HVWUDWHJLD�GH�FRQWURO�
DO�WUiILFR�LOHJDO�GH�GLFKRV�HVSHFtPHQHV��GH�WDO�IRUPD�TXH�SDUD�OD�LPSOHPHQWDFLyQ�\�SHUPDQHQFLD�
GH�GLFKR� LQVWUXPHQWR�� VH� UHTXLHUH�FRQWDU� FRQ� ORV� UHFXUVRV�HFRQyPLFRV�TXH� OH� SHUPLWDQ�D� ODV�
DXWRULGDGHV� DPELHQWDOHV� FRPSHWHQWHV� ILQDQFLDU� HO� FRVWR� TXH� LPSOLFD� OD� LPSUHVLyQ� GH� ORV�
IRUPDWRV� DOXGLGRV�� \� DGHPiV�� DGHODQWDU� ODV� ODERUHV� GH� HYDOXDFLyQ� \� VHJXLPLHQWR� TXH� OHV�
FRPSHWH�FRQ�UHODFLyQ�D�OD�PRYLOL]DFLyQ�GH�ORV�UHIHULGRV�HVSHFtPHQHV�

4XH� FRQ� HO� REMHWR� GH� JHQHUDU� VHJXULGDG� MXUtGLFD� D� ORV� XVXDULRV� GH� GLFKR� LQVWUXPHQWR�
DGPLQLVWUDWLYR��\�DGHPiV�GH�SHUPLWLU�D�ODV�DXWRULGDGHV�DPELHQWDOHV�FRPSHWHQWHV�FRQWDU�FRQ�ORV�
UHFXUVRV�VXILFLHQWHV�SDUD�OD�LPSUHVLyQ�GH�ORV�IRUPDWRV�DOXGLGRV��\�FXPSOLU�D�FDEDOLGDG�FRQ�VXV�
IXQFLRQHV� GH� HYDOXDFLyQ�� FRQWURO� \� VHJXLPLHQWR� D� OD� PRYLOL]DFLyQ� GH� ORV� HVSHFtPHQHV� GH� OD�
GLYHUVLGDG�ELROyJLFD��PHGLDQWH�HO�SUHVHQWH�DFWR�DGPLQLVWUDWLYR��VH�SURFHGHUi�D�ILMDU�SDUD�WRGR�HO�
SDtV��XQ�YDORU�~QLFR�SRU�FRQFHSWR�GH�ORV�VHUYLFLRV�GH�HYDOXDFLyQ�\�VHJXLPLHQWR�DPELHQWDO�TXH�
FRQOOHYD�OD�H[SHGLFLyQ�GH�ORV�6DOYRFRQGXFWRV�8QLFRV�1DFLRQDOHV�

4XH�OD�'LUHFFLyQ�*HQHUDO�GH�(FRVLVWHPDV�PHGLDQWH�PHPRUDQGR�Q~PHUR������������GH IHFKD�
��� GH RFWXEUH� GH� ����� GLULJLGR� D� OD�2ILFLQD� -XUtGLFD� GHO� 0LQLVWHULR� GHO� 0HGLR� $PELHQWH�� FRQ�
UHVSHFWR�DO�YDORU�GH�ORV�6DOYRFRQGXFWRV�8QLFRV�1DFLRQDOHV��H[SUHVy�OR�VLJXLHQWH�

³3DUD� ILMDU�HO�SUHFLR�GH� ORV�VDOYRFRQGXFWRV�VH� WLHQH�HQ�FXHQWD�HO�VLVWHPD�\�PpWRGR�GH�FiOFXOR�
SDUD�OD�ILMDFLyQ�GH�WDULIDV�GH�OD�/H\�����GHO����GH�GLFLHPEUH�GH������HQ�VX�DUWtFXOR�����(Q�HVWH�
VHQWLGR��HVWD�OH\�HVWDEOHFH�WUHV�SDUiPHWURV�SDUD�ILMDU�OD�WDULID�

D��(O�YDORU�WRWDO�GH�ORV�KRQRUDULRV�GH�ORV�SURIHVLRQDOHV�UHTXHULGRV�SDUD�OD�UHDOL]DFLyQ�GH�OD�WDUHD�
SURSXHVWD�

E�� (O� YDORU� WRWDO� GH� ORV� YLiWLFRV� \� JDVWRV� GH� YLDMH� TXH� VH� RFDVLRQHQ� SRU� OD� H[SHGLFLyQ� \�
VHJXLPLHQWR�GHO�RWRUJDPLHQWR�GHO�6DOYRFRQGXFWR�

F�� (O� YDORU� WRWDO� GH� ORV� DQiOLVLV� GH� ODERUDWRULR� X� RWURV� HVWXGLRV� \� GLVHxRV� WpFQLFRV� TXH� VHDQ�
UHTXHULGRV�SDUD�OD�HYDOXDFLyQ�\�VHJXLPLHQWR�

3DUD� OD� DSOLFDFLyQ� GH� HVWRV� SDUiPHWURV�� VH� WRPD� FRPR� UHIHUHQFLD� HO� SURPHGLR� PHQVXDO� GH�
6DOYRFRQGXFWRV� HPLWLGRV� SRU� ODV� &RUSRUDFLRQHV� $XWyQRPDV� 5HJLRQDOHV� \� GH� 'HVDUUROOR�
6RVWHQLEOH�DVt�FRPR�GH�ODV�8QLGDGHV�$PELHQWDOHV�GH�ORV�*UDQGHV�&HQWURV�8UEDQRV��FRQ�EDVH�
HQ�OD�LQIRUPDFLyQ�TXH�EULQGDURQ�GLFKDV�HQWLGDGHV�VREUH�HO�Q~PHUR�GH�6DOYRFRQGXFWRV�HPLWLGRV�
PHQVXDOPHQWH��%DMR�HVWH� HQWHQGLGR�� VH� WUDEDMD� FRQ� XQ�SURPHGLR� GH� WUHVFLHQWRV� WUHLQWD� ������
6DOYRFRQGXFWRV�RWRUJDGRV�DO�PHV�SRU�FDGD�HQWLGDG�

'H�DFXHUGR�D�ORV�FULWHULRV�HQXQFLDGRV�DQWHULRUPHQWH��VH�DSOLFDQ�ORV�OLWHUDOHV�D���\�E��SDUD�ILMDU�OD�
WDULID�GH�ORV�6DOYRFRQGXFWRV�8QLFRV�1DFLRQDOHV��DWHQGLHQGR�DO�VLJXLHQWH�DQiOLVLV�

D�� +RQRUDULRV� PHQVXDOHV� GH� ORV� SURIHVLRQDOHV� R� FRQWUDWLVWDV� GHGLFDGRV� DO� WUiPLWH� GH� ORV�



3iJLQD�� GH��

6DOYRFRQGXFWRV�
± +RQRUDULR� PHV� IXQFLRQDULR� FDWHJRUtD� �� GHO� 0LQLVWHULR� GH� 7UDQVSRUWH��
5HVROXFLyQ�����GH���GH�PDU]R�GH�������YDORU�DFWXDOL]DGR�DxR������������������
���
± 'HGLFDFLyQ�PHQVXDO�SDUD�OD�HPLVLyQ�GH�XQ�����6DOYRFRQGXFWR�����������
± 7RWDO�FRVWR�GHGLFDFLyQ�SDUD�HPLVLyQ�GH�XQ�SHUPLVR������[���������������������$�
± 9DORU�GH�HPLVLyQ�GH�XQ�����VDOYRFRQGXFWR����������������$�

E��*DVWRV�GH�YLDMH�GH�ORV�SURIHVLRQDOHV�R�FRQWUDWLVWD�TXH�VH�RFDVLRQHQ�SDUD�HO�VHJXLPLHQWR�GHO�
RWRUJDPLHQWR�GH�ORV�VDOYRFRQGXFWRV
± 9LiWLFRV� GLDULRV� IXQFLRQDULRV� FDWHJRUtD� �� 0LQLVWHULR� GH� 7UDQVSRUWH� �VHJ~Q� HVFDOD� WDULIDULD�
QDFLRQDO�������������������
± 3URPHGLR� GLDULR� QDFLRQDO� GH� 6DOYRFRQGXFWRV� VXMHWRV� D� VHJXLPLHQWRV� ����� VDOYRFRGXFWRV�
PHQVXDOHV�SURPHGLR����GtDV�ODERUDGRV���������������
± 7RWDO�FRVWR�VHJXLPLHQWR�HPLVLyQ�6DOYRFRQGXFWRV����������� ������������%�
9DORU�GH�VHJXLPLHQWR�GH�XQ�����6DOYRQFRQGXFWR���������������%�
6XEWRWDO��$���%����������������

'H�DFXHUGR�FRQ�OD�5HVROXFLyQ�Q~PHUR������GHO����GH�HQHUR�GH�������³SRU�PHGLR�GH�OD�FXDO�VH�
HVWDEOHFH� HO� SRUFHQWDMH� GH� ORV� JDVWRV� GH� DGPLQLVWUDFLyQ� TXH� FREUDUiQ� ODV� DXWRULGDGHV�
DPELHQWDOHV� HQ� UHODFLyQ� FRQ� ORV� VHUYLFLRV� GH� HYDOXDFLyQ� \� VHJXLPLHQWR� \� VH� GLFWDQ� RWUDV�
GLVSRVLFLRQHV´��DO�YDORU�GH�RQFH�PLO�FLHQWR�FXDUHQWD�\�RFKR�SHVRV�FRQ� WUHLQWD�\�VHLV�FHQWDYRV�
������������� VH�DGLFLRQD�HO� ����TXH� FREUDUiQ� ODV�DXWRULGDGHV�DPELHQWDOHV�� FRPR�JDVWRV�GH�
DGPLQLVWUDFLyQ�

(Q�HVWH�VHQWLGR�

�7RWDO�$���%����������������������������������� �����������
9DORU�WRWDO�GH�XQ VDOYRFRQGXFWR�8QLFR�1DFLRQDO� ���������������
(Q�WpUPLQRV�GH�VDODULRV�PtQLPRV�GLDULRV�OHJDOHV�YLJHQWHV��HTXLYDOH�D������V�P�G�O�P�
9DORU�WRWDO�GH�XQ VDOYRFRQGXFWR�8QLFR�1DFLRQDO�GH�0RYLOL]DFLyQ� �����������
(1� 7(50,126� '(� 6$/$5,26� 0,1,026� ',$5,26� /(*$/(6� 9,*(17(6� 621� �����
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4XH�GH�LJXDO�IRUPD��HQ�HO�PHPRUDQGR�DOXGLGR�� OD�'LUHFFLyQ�*HQHUDO�GH�(FRV�LVWHPDV�H[SUHVD�
TXH� ³VH� FRQVLGHUD� LPSRUWDQWH� TXH� SDUD� HO� FDVR� GH� PRYLOL]DFLRQHV� SURYHQLHQWHV� GH�
DSURYHFKDPLHQWRV� GRPpVWLFRV�� VH� H[FHSW~H� HO� SDJR� SRU� FRQFHSWR� GH� HPLVLyQ� GHO�
VDOYRFRQGXFWR��SDUD�HO�FDVR�GH�IORUD´�

4XH� HQ� HVH� VHQWLGR�� HV� SHUWLQHQWH� GHVWDFDU� TXH� HO� &yGLJR� GH� 5HFXUVRV� 1DWXUDOHV� \� GH�
3URWHFFLyQ�DO�0HGLR�$PELHQWH�'HFUHWR�OH\������GH�������HQ�VX�DUWtFXOR�����GLVSRQH�TXH�³VRQ�
DSURYHFKDPLHQWRV� IRUHVWDOHV� GRPpVWLFRV� ORV� TXH� VH� HIHFW~DQ� H[FOXVLYDPHQWH� SDUD� VDWLVIDFHU�
QHFHVLGDGHV�YLWDOHV�GH�XVR�GRPpVWLFR�

1R�SRGUi�FRPHUFLDUVH�HQ�QLQJXQD�IRUPD�FRQ�ORV�SURGXFWRV�GH�HVWH�DSURYHFKDPLHQWR�

(O� DSURYHFKDPLHQWR� IRUHVWDO� GRPpVWLFR�� GHEHUi� KDFHUVH� ~QLFDPHQWH� FRQ� SHUPLVR� RWRUJDGR�
GLUHFWDPHQWH�DO�VROLFLWDQWH�SUHYLD�LQVSHFFLyQ��FRQ�XQ�DxR�GH�GXUDFLyQ�\�FRQ�YROXPHQ�Pi[LPR�GH�
YHLQWH�PHWURV�F~ELFRV�DQXDOHV´�

4XH�LJXDOPHQWH��HO�DUWtFXOR����GHO�'HFUHWR������GH�������GLVSRQH�DO�UHVSHFWR��³7RGR�SURGXFWR�
IRUHVWDO�SULPDULR�R�GH�OD�IORUD�VLOYHVWUH��TXH�HQWUH��VDOJD�R�VH�PRYLOLFH�HQ�HO� WHUULWRULR�QDFLRQDO��
GHEH� FRQWDU� FRQ� XQ� VDOYRFRQGXFWR� TXH� DPSDUH� VX� PRYLOL]DFLyQ� GHVGH� HO� OXJDU� GH�
DSURYHFKDPLHQWR� KDVWD� ORV� VLWLRV� GH� WUDQVIRUPDFLyQ�� LQGXVWULDOL]DFLyQ� R� FRPHUFLDOL]DFLyQ�� R�
GHVGH�HO�SXHUWR�GH�LQJUHVR�DO�SDtV��KDVWD�VX�GHVWLQR�ILQDO´�
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4XH� GH� RWUD� SDUWH�� PHGLDQWH� RILFLR� GH� IHFKD� �� GH� RFWXEUH� GH� ������ OD�
6XEGLUHFWRUD� GH� 0DQHMR� $PELHQWH� GH� OD� &RUSRUDFLyQ� SDUD� HO� 'HVDUUROOR�
6RVWHQLEOH� GH� OD� $PD]RQLD�&RUSRDPDQR]LD�� PDQLIHVWy� DO� 0LQLVWHULR� GHO� 0HGLR�
$PELHQWH�TXH�HO�UHFRUULGR�YtD�IOXYLDO�HQWUH�/HWLFLD�\�3XHUWR�$VtV�RVFLOD�HQWUH��� \�
���GtDV�GHSHQGLHQGR�ORV�QLYHOHV�GH�FDXGDO�GHO�UtR��GH�WDO�IRUPD�TXH�QR�HV�IDFWLEOH�
HIHFWXDU� HO� WUDQVSRUWH� GH� HVSHFtPHQHV� GH� OD� GLYHUVLGDG� ELROyJLFD� GHQWUR� GHO�
WpUPLQR�Pi[LPR�GH�RFKR� ���� GtDV� FRQWHPSODGR�HQ� OD�5HVROXFLyQ�Q~PHUR������
GHO� ���GH�PD\R� GH������� SRU� WDO�PRWLYR� VROLFLWD� TXH� VH�DPSOtH� HO� WpUPLQR� SDUD�HVH�HIHFWR� D�
WUHLQWD������GtDV�

4XH�GH�FRQIRUPLGDG�FRQ� OR�DQWHULRU�� \� SDUD�HO� FDVR�HQ�FRQFUHWR��HQ� OD� SDUWH� UHVROXWLYD�GH� OD�
SUHVHQWH�UHVROXFLyQ��VH�GHWHUPLQDUi�OR�SHUWLQHQWH�DO�UHVSHFWR�

(Q�PpULWR GH�OR�H[SXHVWR�

5(68(/9(�

$UWtFXOR� ���� &REUR�� )LMDU� SDUD� WRGR� HO� SDtV� SRU� FRQFHSWR� GH� ORV� VHUYLFLRV� GH� HYDOXDFLyQ� \�
VHJXLPLHQWR�DPELHQWDO�TXH�FRQOOHYD�OD�H[SHGLFLyQ�GH�XQ�6DOYRFRQGXFWR�8QLFR�1DFLRQDO�HO�YDORU�
GH������VDODULRV�PtQLPRV�GLDULRV�OHJDOHV�YLJHQWHV��V�P�G�O�Y���

3DUiJUDIR�����3DUD�HO�SUHVHQWH�DxR�GLFKR�YDORU�FLWDGR�HTXLYDOHQWH�D�WUHFH�PLO�QRYHFLHQWRV�SHVRV�
�������������

3DUiJUDIR�����(O�FREUR�DO�TXH�VH�UHILHUH�HO�SUHVHQWH�DUWtFXOR��QR�FRQWHPSOD�EDMR�QLQJ~Q�DVSHFWR�
HO� YDORU� GH� ODV� WDVDV� GH� DSURYHFKDPLHQWR�� TXH� HV� XQ� FRQFHSWR� WRWDOPHQWH� GLIHUHQWH�� \� FX\R�
FREUR�GHEH�KDFHUVH�SRU�PRWLYRV�\�HQ�RSRUWXQLGDGHV�GLIHUHQWHV�H�LQGHSHQGLHQWHV�DO�TXH�LPSOLFD�
OD�H[SHGLFLyQ�GHO�6DOYRFRQGXFWR�8QLFR�1DFLRQDO�

$UWtFXOR�����([FHSFLyQ�GH�FREUR��/D�PRYLOL]DFLyQ�GH ORV�HVSHFtPHQHV�GH�OD�GLYHUVLGDG�ELROyJLFD�
TXH�KD\DQ�VLGR�REWHQLGRV�GH�DSURYHFKDPLHQWRV�IRUHVWDOHV�GRPpVWLFRV��HVWiQ�H[HQWRV�GHO�SDJR�
GH�ORV�VHUYLFLRV�GH�HYDOXDFLyQ�\�VHJXLPLHQWR�TXH�FRQOOHYD�OD�H[SHGLFLyQ�GH�ORV�VDOYRFRQGXFWRV�
~QLFRV�QDFLRQDOHV�

3DUiJUDIR�� /RV� DSURYHFKDPLHQWRV� IRUHVWDOHV� GRPpVWLFRV� D� ORV� TXH� VH� KDFH� DOXVLyQ� HQ� HO�
SUHVHQWH� DUWtFXOR� UHTXLHUHQ� GH� SHUPLVR� \�R� DXWRUL]DFLyQ� SRU� SDUWH� GH� OD� DXWRULGDG� DPELHQWDO�
FRPSHWHQWH�� QR� SRGUiQ� VXSHUDU� ORV� YHLQWH� ����� PHWURV� F~ELFRV� DQXDOHV�� \� GHEHQ� HVWDU�
GHVWLQDGRV� H[FOXVLYDPHQWH� D� VDWLVIDFHU� QHFHVLGDGHV� YLWDOHV� GH� XVR� GRPpVWLFR�� SRU� WDQWR� QR�
SRGUiQ� VHU� REMHWR� GH� FRPHUFLDOL]DFLyQ�� (VWH� ~OWLPR� DVSHFWR� GHEH� TXHGDU� FRQVLJQDGR� HQ� OD�
FDVLOOD�GH�REVHUYDFLRQHV�GHO�681�

$UWtFXOR� ����([FHSFLyQ� GH� OD� YLJHQFLD�� /RV� 6DOYRFRQGXFWRV�8QLFRV�1DFLRQDOHV� TXH� H[SLGD� OD�
&RUSRUDFLyQ� SDUD� HO� 'HVDUUROOR� 6RVWHQLEOH� GH� OD� $PD]RQLD�&RUSRDPD]RQLD� SDUD� DPSDUDU� OD�
PRYLOL]DFLyQ� SRU� HO� UtR� 3XWXPD\R� GH� HVSHFtPHQHV� PDGHUDEOHV� \� QR� PDGHUDEOHV� GH� OD� IORUD�
VLOYHVWUH�� HQWUH� /HWLFLD� �$PD]RQDV�� \� 3XHUWR�$VtV� �3XWXPD\R��� \� YLFHYHUVD�� SRGUiQ� WHQHU� XQD�
YLJHQFLD�Pi[LPD�GH�WUHLQWD������GtDV�FDOHQGDULR�

$UWtFXOR�����0RGLILFDFLyQ� &RQIRUPH�D�OR�GLVSXHVWR�HQ�HO�DUWtFXOR�DQWHULRU�HQWLpQGDVH�PRGLILFDGR��
SDUD�HO�FDVR�SDUWLFXODU�\�FRQFUHWR��HO�DUWtFXOR����GH�OD�5HVROXFLyQ�Q~PHUR�����GHO����GH PD\R�
GH� ������ /RV� GHPiV� WpUPLQRV�� FRQGLFLRQHV� \� REOLJDFLRQHV� VHxDODGRV� HQ� HO� FLWDGR� DFWR�
DGPLQLVWUDWLYR�\�HQ�OD�5HVROXFLyQ�Q~PHUR������GHO����GH�MXOLR�GH������FRQWLQ~DQ�SOHQDPHQWH�
YLJHQWHV�

$UWtFXOR� ���� /D� SUHVHQWH� UHVROXFLyQ� ULJH� D� SDUWLU� GH� OD� IHFKD� GH� VX� SXEOLFDFLyQ� HQ� HO�'LDULR�
2ILFLDO� \�GHURJD�ODV�GLVSRVLFLRQHV�TXH�OH�VHDQ�FRQWUDULDV�

3XEOtTXHVH�\�F~PSODVH�



3iJLQD�� GH��

(O�0LQLVWUR�GHO�0HGLR�$PELHQWH�
-XDQ�0D\U�0DOGRQDGR


