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$UWtFXOR������&UpDVH��OD��&RUSRUDFLyQ��$XWyQRPD��5HJLRQDO��GH
5LVDUDOGD�³&$5'(5´�FRPR�XQ�HVWDEOHFLPLHQWR�S~EOLFR�GHO��RUGHQ
QDFLRQDO��DGVFULWR��DO�'HSDUWDPHQWR�1DFLRQDO��GH��3ODQHDFLyQ�
GRWDGR��GH�SHUVRQHUtD�MXUtGLFD��SDWULPRQLR�SURSLR�\�DXWRQRPtD
DGPLQLVWUDWLYD���SDUD��HO��FXPSOLPLHQWR��GH���ODV���IXQFLRQHV
VHxDODGDV�HQ�OD�SUHVHQWH�/H\�

$UWtFXOR����/D�&RUSRUDFLyQ�WHQGUi�FRPR�ILQDOLGDG�SULQFLSDO�OD
GH��SURPRYHU��HO�GHVDUUROOR�HFRQyPLFR�\�VRFLDO�GH��OD��UHJLyQ
FRPSUHQGLGD��EDMR��VX�MXULVGLFFLyQ��PHGLDQWH��XQD��VXILFLHQWH
XWLOL]DFLyQ��GH��WRGRV��ORV��UHFXUVRV��KXPDQRV���QDWXUDOHV��\
HFRQyPLFRV��D��ILQ�GH�HQFDX]DU�\�REWHQHU�HO�Pi[LPR��QLYHO��GH
YLGD�GH�OD�SREODFLyQ�

$UWtFXOR������/D�&RUSRUDFLyQ�WHQGUi�FRPR�iUHD�GH�MXULVGLFFLyQ
HO��'HSDUWDPHQWR��GH��5LVDUDOGD��\�FRPR��VHGH��OD��FLXGDG��GH
3HUHLUD�

$UWtFXOR����/D�&RUSRUDFLyQ�WHQGUi�ODV�VLJXLHQWHV�IXQFLRQHV�

D���(ODERUDU���DGRSWDU�\�FRRUGLQDU�ORV��SODQHV���SURJUDPDV��\
SUR\HFWRV��TXH��DGHODQWDQ��ODV��HQWLGDGHV��S~EOLFDV���HQ���HO
WHUULWRULR��GH�VX�MXULVGLFFLyQ��HVWDEOHFLHQGR�ODV�SULRULGDGHV
GH�LQYHUVLyQ�FRUUHVSRQGLHQWHV�

E����3URPRYHU��\��HMHFXWDU��REUDV��GH��LUULJDFLyQ����GUHQDMH�
UHFXSHUDFLyQ�GH�WLHUUDV��UHJXODFLyQ�GH�IXHQWHV��GH��DJXD���GH
GHIHQVD�FRQWUD�ODV�LQXQGDFLRQHV�\�FRQWUD�OD�GHJUDGDFLyQ�GH�OD
FDOLGDG��GH��ODV��DJXDV�\�VX�FRQWDPLQDFLyQ�\�SDUD��HO��PDQHMR
LQWHJUDO�GH�ODV�FXHQFDV�KLGURJUiILFDV�\�DJXDV�VXEWHUUiQHDV�

F����$GHODQWDU���SURJUDPDV��GH��JHQHUDFLyQ����WUDQVPLVLyQ���\
GLVWULEXFLyQ�GH�HQHUJtD�HOpFWULFD�UHJLRQDO�HQ�FRPELQDFLyQ�FRQ
HO�VLVWHPD�LQWHUFRQHFWDGR�GHO�SDtV�

G���3URPRYHU���\��VL��IXHUH�QHFHVDULR��ILQDQFLDU��\��HMHFXWDU
SURJUDPDV�GH�UHIRUHVWDFLyQ�

H���3URPRYHU�SURJUDPDV�GH�GHVDUUROOR�WXUtVWLFR��\��REUDV��TXH
FRQWULEX\DQ�D�GLFKR�REMHWLYR�

I���$GHODQWDU��GLUHFWDPHQWH��R�SRU��PHGLR��GH��FRQWUDWRV��ORV
HVWXGLRV�FRPSOHPHQWDULRV�SDUD�HO�GHVDUUROOR�LQWHJUDO��GH��ODV
]RQDV�HQ�ODV�FXDOHV�RSHUD�

J���5HJODPHQWDU��DGPLQLVWUDU��FRQVHUYDU��PDQHMDU��\��IRPHQWDU
ORV��UHFXUVRV��QDWXUDOHV�UHQRYDEOHV�\�GHO��PHGLR��DPELHQWH��\
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DSOLFDU�HO�&yGLJR�GH�ORV�5HFXUVRV�1DWXUDOHV�\�3URWHFFLyQ��GHO
0HGLR�$PELHQWH�

K��)RPHQWDU�HO�PHMRUDPLHQWR�GH�ORV�VLVWHPDV�GH�FRPXQLFDFLyQ�\
GH��WUDQVSRUWH��UHDOL]DU�REUDV�SDUD�HO�PLVPR�ILQ��\��IRUPXODU
XQ�SODQ�YLDO�SDUD�OD�UHJLyQ�

L���)LMDU��ORV�FULWHULRV�JHQHUDOHV�SDUD�OD�UHJODPHQWDFLyQ��GH
ORV�XVRV�GHO�VXHOR�GHQWUR�GHO�WHUULWRULR�GH�VX�MXULVGLFFLyQ�

M�����SDUWLFLSDU����HQ���OD���RUJDQL]DFLyQ����GH����HQWLGDGHV
GHVFHQWUDOL]DGDV��GHVWLQDGDV��D��PHMRUDU��OD��SUHVWDFLyQ���GH
VHUYLFLRV�S~EOLFRV�\�D�IRPHQWDU�HO�GHVDUUROOR�GH�OD�UHJLyQ�

N���'HWHUPLQDU��ORV�SURJUDPDV�GH REUDV�GH�OD�&RUSRUDFLyQ��TXH
GHEHQ�UHDOL]DUVH�SRU�HO�VLVWHPD�GH�YDORUL]DFLyQ�

O���'HWHUPLQDU�\�FREUDU�WDVDV�\�WDULIDV�SRU�ORV�VHUYLFLRV�TXH
SUHVWH�

P���$VHVRUDU�D�ORV�0XQLFLSLRV�XELFDGRV�HQ�HO�WHUULWRULR�GH�VX
MXULVGLFFLyQ��HQ��HO��FXPSOLPLHQWR�GH�VXV��IXQFLRQHV���HQ��OD
HODERUDFLyQ��GH�SODQHV�GH�GHVDUUROOR�\�HQ�ODV��JHVWLRQHV��TXH
GHEDQ�DGHODQWDU�DQWH�RWUDV�HQWLGDGHV�S~EOLFDV�R�SULYDGDV�

Q���(MHUFHU��ODV��IXQFLRQHV�TXH�RWUDV�HQWLGDGHV��S~EOLFDV��OH
GHOHJXHQ�

$UWtFXOR������/D�'LUHFFLyQ�\�$GPLQLVWUDFLyQ�GH�OD�&RUSRUDFLyQ
HVWDUi���D��FDUJR��GH��OD��-XQWD��'LUHFWLYD��\��GHO��'LUHFWRU
(MHFXWLYR��TXLHQ�VHUi�VX�UHSUHVHQWDQWH�OHJDO�

$UWtFXOR������/D��-XQWD�'LUHFWLYD�HVWDUi��LQWHJUDGD��SRU��ORV
VLJXLHQWHV�PLHPEURV�

D���(O��-HIH��GHO��'HSDUWDPHQWR�1DFLRQDO�GH 3ODQHDFLyQ��R��VX
GHOHJDGR��TXLHQ�OD�SUHVLGLUi�

E��(O�*REHUQDGRU�GHO�'HSDUWDPHQWR�GH�5LVDUDOGD�R�VX�GHOHJDGR�

F��/RV�$OFDOGHV�GH�3HUHLUD��6DQWD�5RVD�\�'RVTXHEUDGDV�

G��'RV�UHSUHVHQWDQWHV�GHO�6HxRU�3UHVLGHQWH�GH�OD�5HS~EOLFD�

H���(O��3UHVLGHQWH��GH�OD�)XQGDFLyQ�SDUD��HO��'HVDUUROOR��GHO
5LVDUDOGD�

$UWtFXOR����/DV�IXHQWHV�SULQFLSDOHV�GHO�SDWULPRQLR�\�UHQWD�GH
OD�&RUSRUDFLyQ�VRQ�ODV�VLJXLHQWHV�

D���/DV��VXPDV��UHFDXGDGDV�SRU�FRQFHSWR�GHO�LPSXHVWR��SUHGLDO
SUHYLVWD�HQ�HO�DUWtFXOR�GRFH�GH�HVWD�/H\�

E��/DV�SDUWLGDV�R�DSRUWHV�TXH�FRQ�GHVWLQR�D�OD�&RUSRUDFLyQ�VH
SUHYHDQ�HQ�HO�SUHVXSXHVWR�GHO�'HSDUWDPHQWR�GH�5LVDUDOGD�\��HQ
JHQHUDO��HQ��ORV��SUHVXSXHVWRV��GH��ORV��0XQLFLSLRV���GH��ODV
HQWLGDGHV��GHVFHQWUDOL]DGDV��R��GH��FXDOTXLHUD��RWUD��HQWLGDG
S~EOLFD�

F���/RV�UHFXUVRV�HVSHFLDOHV�TXH�HVWDEOH]FDQ�OH\HV��RUGHQDQ]DV
R�DFXHUGRV�
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G���/RV��DX[LOLRV��R��GRQDFLRQHV�TXH�UHFLED��GH��HQWLGDGHV��R
SHUVRQDV�S~EOLFDV�R�SULYDGDV��QDFLRQDOHV�R�H[WUDQMHUDV�

H���/RV�GHUHFKRV�R�WDVDV�TXH�SXHGD�SHUFLELU�SRU�OD�SUHVWDFLyQ
\�YHQWD�GH�VHUYLFLRV�

I���/DV��VXPDV��TXH��UHFLED�SRU�FRQWUDWRV��GH��SUHVWDFLyQ��GH
VHUYLFLRV�

J��(O�SURGXFWR�GH�ODV�PXOWDV�TXH�LPSRQJD�

K���(O��SURGXFWR��R��UHQGLPLHQWR�GH�VX��SDWULPRQLR��R��GH��OD
HQDMHQDFLyQ�GH�VXV�ELHQHV�

L��/RV�UHFXUVRV�SURYHQLHQWHV�GHO�FUpGLWR�LQWHUQR�R�H[WHUQR�

M���/RV��GHPiV��ELHQHV��PXHEOHV�H�LQPXHEOHV��TXH��DGTXLHUD��D
FXDOTXLHU�WtWXOR�

3DUiJUDIR���3DUD�HO�PDQHMR�GH�HVWRV�UHFXUVRV��OD��&RUSRUDFLyQ
SRGUi��DGTXLULU�\�HQDMHQDU�ELHQHV�PXHEOHV�R�LQPXHEOHV���WRPDU
GLQHUR��HQ�SUpVWDPR�WDQWR�HQ�HO�LQWHULRU�FRPR�HQ�HO�H[WHULRU�
FRQVWLWXLU��JDUDQWtDV�GH�VXV�REOLJDFLRQHV��VREUH��ELHQHV��TXH
SRVHD���UHFLELU��H��LQFRUSRUDU�D�VX�SDWULPRQLR��GRQDFLRQHV��\
OHJDGRV��FHOHEUDU�WRGD�FODVH�GH�FRQWUDWRV�SDUD�OD�UHDOL]DFLyQ
GH��VXV��ILQHV���\��HQ��JHQHUDO���HIHFWXDU��WRGRV��ORV��DFWRV
FRQYHQLHQWHV���SDUD���OD���FRUUHFWD��DGPLQLVWUDFLyQ���GH���VX
SDWULPRQLR�

$UWtFXOR����(O�FDUJR�GH�PLHPEURV�GH�OD�-XQWD�'LUHFWLYD�QR��HV
LQFRPSDWLEOH�FRQ�HO�GHVHPSHxR�GH�RWUDV�IXQFLRQHV��S~EOLFDV��R
ODERUDOHV�SDUWLFXODUHV��SHUR�VL�OH�LPSLGHQ�LQWHUYHQLU��HQ��OD
FHOHEUDFLyQ��GH�FXDOTXLHU�DFWR�MXUtGLFR�HQ�TXH�VHD��SDUWH��OD
&RUSRUDFLyQ��\��OOHYDU��DQWH�HOOD��OD��YRFHUtD��GH��LQWHUHVHV
SDUWLFXODUHV���\D��VHD�HQ�QRPEUH�SURSLR�R��DMHQR���VDOYR��ORV
FDVRV�HQ�TXH�HO�PLHPEUR�DFW~D�DQWH�OD�&RUSRUDFLyQ�HQ�QRPEUH�\
UHSUHVHQWDFLyQ�GH�OD�HQWLGDG�RILFLDO�TXH�UHSUHVHQWD�

3DUiJUDIR���(Q��OR��TXH��VH��UHILHUH��D��LQFRPSDWLELOLGDG���H
LQKDELOLGDGHV��GH��ORV�PLHPEURV�GH�OD�-XQWD�'LUHFWLYD���pVWDV
GHEHUiQ�UHJLUVH�SRU ODV�GLVSRVLFLRQHV�OHJDOHV�YLJHQWHV��VREUH
OD�PDWHULD�

$UWtFXOR����/D�'LUHFFLyQ�(MHFXWLYD�GH�OD�&RUSRUDFLyQ�HVWDUi�D
FDUJR���GH���XQ��'LUHFWRU���(O��FDUJR��VHUi��HQ��WRGR���FDVR�
LQFRPSDWLEOH��FRQ��HO�HMHUFLFLR�GH�RWUD��FODVH��GH��IXQFLRQHV
S~EOLFDV�R�DFWLYLGDGHV�SULYDGDV�

(O��'LUHFWRU��(MHFXWLYR��VHUi�HO�UHSUHVHQWDQWH��OHJDO��GH��OD
&RUSRUDFLyQ���VX��SULPHUD�DXWRULGDG��HMHFXWLYD��\��WHQGUi��HO
FDUiFWHU�GH�$JHQWH�GHO�3UHVLGHQWH�GH�OD�5HS~EOLFD�GH�VX�OLEUH
QRPEUDPLHQWR�\�UHPRFLyQ�

$UWtFXOR������'HFOiUDVH�GH�XWLOLGDG�S~EOLFD�H�LQWHUpV��VRFLDO
OD��DGTXLVLFLyQ��GH��WRGD��FODVH�GH�ELHQHV��TXH��UHTXLHUD��OD
&RUSRUDFLyQ�SDUD�HO�FXPSOLPLHQWR�GH�ODV�IXQFLRQHV�TXH��VH��OH
KDQ��DVLJQDGR�SRU�HVWD�/H\��\�IDF~OWDVH�D�OD�&RUSRUDFLyQ�SDUD
DGHODQWDU�HO�SURFHGLPLHQWR�GH�H[SURSLDFLyQ�GH�DFXHUGR�FRQ�ODV
OH\HV�
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$UWtFXOR�����/D�FRQWULEXFLyQ�GH�YDORUL]DFLyQ�GH�TXH�WUDWDQ�OD
/H\�����GH������\�HO�'HFUHWR�\�HO�'HFUHWR�H[WUDRUGLQDULR�����
GH��������HV��DSOLFDEOH��D�WRGDV�ODV��REUDV��TXH��HMHFXWH��OD
&RUSRUDFLyQ��SUHYLD�GHFODUDFLyQ�HQ�WDO�VHQWLGR�KHFKD��SRU��OD
-XQWD�'LUHFWLYD�FRQ�VXMHFLyQ�D�VXV�HVWDWXWRV��&RUUHVSRQGHUi�D
ODV��DXWRULGDGHV��GH��OD��&RUSRUDFLyQ��HVWDEOHFHU���GHFUHWDU�
GLVWULEXLU���HMHFXWDU���OLTXLGDU��\��UHFDXGDU��ODV��REUDV��GH
YDORUL]DFLyQ�

$UWtFXOR�������(VWDEOpFHVH�FRQ�GHVWLQR�D�OD��&RUSRUDFLyQ���XQ
LPSXHVWR��HVSHFLDO��VREUH�ODV�SURSLHGDGHV�LQPXHEOHV��VLWXDGDV
GHQWUR��GH��VX�MXULVGLFFLyQ��HTXLYDOHQWH�D�WUHV������SRU��PLO
��������VREUH�HO�PRQWR�GH�ORV�DYDO~RV�FDWDVWUDOHV�

/RV�7HVRUHURV�0XQLFLSDOHV�FREUDUiQ�\�UHFDXGDUiQ�HO�LPSXHVWR�D
TXH��VH��UHILHUH�HO�LQFLVR�DQWHULRU��VLPXOWiQHDPHQWH��FRQ��HO
LPSXHVWR�SUHGLDO��HQ�IRUPD�FRQMXQWD�H�LQVHSDUDEOH��GHQWUR��GH
ORV�SOD]RV�VHxDODGRV�SRU�ORV�0XQLFLSLRV�SDUD�HO�SDJR�GH�GLFKR
LPSXHVWR���/D��PRUD��HQ��HO�SDJR�GHO��LPSXHVWR HVSHFLDO��FRQ
GHVWLQR��D�OD�&RUSRUDFLyQ��FDXVDUi�OD�PLVPD�FODVH�GH��LQWHUpV
TXH�WHQJDQ�HVWDEOHFLGRV�ORV�0XQLFLSLRV�HQ�GRQGH�VH�UHFDXGH�HO
LPSXHVWR��HVSHFLDO��(O�LPSXHVWR�UHFDXGDGR�VHUi��PDQWHQLGR��HQ
FXHQWD��VHSDUDGD���\��HQWUHJDGR��SRU��ORV��WHVRUHURV���D���OD
&RUSRUDFLyQ��HQ�ODV�IHFKDV�TXH�pVWD�VHxDOH�

/RV��7HVRUHURV��SRGUiQ��FREUDU�HO��LPSXHVWR��HVSHFLDO��\��ORV
LQWHUHVHV��PRUDWRULRV��PHGLDQWH��MXULVGLFFLyQ��FRDFWLYD���/RV
7HVRUHURV��0XQLFLSDOHV�VH DEVWHQGUiQ�GH�H[SHGLU��FHUWLILFDGRV
GH�SD]�\�VDOYR�PXQLFLSDO��VL�ORV�FRQWULEX\HQWHV�VH�HQFXHQWUDQ
HQ��PRUD��GH��SDJR��GHO�LPSXHVWR�HVSHFLDO�FRQ��GHVWLQR��D��OD
&RUSRUDFLyQ�

$UWtFXOR�����4XHGDQ�H[HQWRV�GHO�LPSXHVWR�HVWDEOHFLGR��SRU��OD
OH\��ODV�SHUVRQDV�FX\R�SDWULPRQLR�QR�H[FHGD�GH�FLHQ�PLO�SHVRV
����������RR����HVWDEOHFLGR�PHGLDQWH�OD��SUHVHQWDFLyQ��GH��OD
FRSLD��GH��OD��GHFODUDFLyQ��GH�UHQWD��\��SDWULPRQLR��GHO��DxR
JUDYDEOH�LQPHGLDWDPHQWH�DQWHULRU�

6L��VH��FRPSUREDUH�LQH[DFWLWXG�HQ�OD�GHFODUDFLyQ�GH��UHQWD��\
SDWULPRQLR���R��VH��HVWDEOHFH�RFXOWDFLyQ��GH��SDWULPRQLR���HO
7HVRUHUR��0XQLFLSDO�UHVSHFWLYR�KDUi�HIHFWLYR�HO��LPSXHVWR���H
LPSRQGUi�DO�FRQWULEX\HQWH�XQD�PXOWD�HTXLYDOHQWH�DO�FLHQWR�SRU
FLHQWR��������GHO�PLVPR�

/D��H[HQFLyQ�KD�GH�VHU�UHFRQRFLGD�PHGLDQWH�UHVROXFLyQ�GLFWDGD
SRU�HO�FRUUHVSRQGLHQWH�WHVRUHUR��GH�OR�FXDO�VH�UHPLWLUi�FRSLD
D�OD�&RUSRUDFLyQ��/D�&RUSRUDFLyQ�HVWi�DXWRUL]DGD�SDUD�UHYRFDU
OD��H[HQFLyQ�UHFRQRFLGD�SRU�HO�7HVRUHUR��FXDQGR�HVWLPH�TXH�QR
VH�GDQ�ODV�FLUFXQVWDQFLDV�OHJDOHV�TXH�OD�DXWRUL]D�

$UWtFXOR�������/D�&RUSRUDFLyQ�$XWyQRPD�5HJLRQDO�GH��5LVDUDOGD
³&$5'(5´��GHQWUR��GH��ODV�SUHVFULSFLRQHV��GH��OD��OH\���SRGUi
FRQWUDWDU��FRQ�HQWLGDGHV�GHO�RUGHQ�QDFLRQDO��GHSDUWDPHQWDO��R
PXQLFLSDO��GH�FDUiFWHU�RILFLDO��OD�SODQHDFLyQ�\�HMHFXFLyQ��GH
ODV���REUDV���GH��GHVDUUROOR��HFRQyPLFR��\��VRFLDO���TXH���OH
FRUUHVSRQGHQ�

$UWtFXOR�����/D�ILVFDOL]DFLyQ�GH�OD�&RUSRUDFLyQ�VH�UHJLUi�SRU
OR�TXH�GHWHUPLQH�OD�OH\�

(O��&RQWUDORU��*HQHUDO��GH�OD�5HS~EOLFD�SUHVFULELUi��VLVWHPDV
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DSURSLDGRV��D��OD�QDWXUDOH]D�GH�OD�&RUSRUDFLyQ���WHQLHQGR��HQ
FXHQWD��VX��FDUiFWHU�GH�RUJDQLVPR�DXWyQRPR�\��FRQ��SDWULPRQLR
LQGHSHQGLHQWH��HQFDUJDGR�GH�DSOLFDU�OD�WpFQLFD�\�ORV�VLVWHPDV
PRGHUQRV�GH�DGPLQLVWUDFLyQ�GH�HPSUHVDV�

$UWtFXOR�����/D�&RUSRUDFLyQ��FRPR�HVWDEOHFLPLHQWR�S~EOLFR�TXH
HV���JR]DUi�GH�ORV�PLVPRV�SULYLOHJLRV�\�SUHUURJDWLYDV�TXH��VH
UHFRQRFHQ�D�OD�1DFLyQ�

$UWtFXOR�����$�OD�&RUSRUDFLyQ�OH�VHUiQ�DSOLFDEOHV�ODV��QRUPDV
OHJDOHV�VREUH�HVWDEOHFLPLHQWRV�S~EOLFRV�FRQWHPSODGRV��HQ��ORV
'HFUHWRV������\������GH�������\�GHPiV�GLVSRVLFLRQHV�YLJHQWHV�

$UWtFXOR�������6RQ��IXQFLRQHV��GH��OD��-XQWD��'LUHFWLYD���ODV
VLJXLHQWHV�

D���$GRSWDU��\��UHIRUPDU�ORV�HVWDWXWRV�GH��OD��&RUSRUDFLyQ��\
GHWHUPLQDU��VX�SODQWD�GH�SHUVRQDO��/RV�DFWRV�FRUUHVSRQGLHQWHV
UHTXHULUiQ�OD�DSUREDFLyQ�GHO�*RELHUQR�1DFLRQDO�

E���'LFWDU�HO�UHJODPHQWR�LQWHUQR�GHO�RUJDQLVPR�\�HO�PDQXDO�GH
IXQFLRQHV�FRUUHVSRQGLHQWH�D�ORV�GLVWLQWRV�HPSOHRV�GH�OD�PLVPD
\��DGRSWDU��GH�DFXHUGR�FRQ�HO�'LUHFWRU�(MHFXWLYR��OD�SROtWLFD
DGPLQLVWUDWLYD�GH�OD�&RUSRUDFLyQ�

F���(VWDEOHFHU��FXiOHV��GH��ORV�VHUYLFLRV��SUHVWDGRV��SRU��OD
&RUSRUDFLyQ��GHEHUiQ�VHU�UHWULEXLGRV�SRU�PHGLR��GH��WDVDV���\
ILMDU��VX��FXDQWtD�\�IRUPD�GH�SDJR��WRGR�GH�DFXHUGR��FRQ��ODV
GLVSRVLFLRQHV�OHJDOHV�

G���(VWDEOHFHU��FXiOHV�GH�ODV�REUDV�TXH�HPSUHQGD��OD��HQWLGDG
VHUiQ���ILQDQFLDGDV��PHGLDQWH��HO��VLVWHPD��GH��YDORUL]DFLyQ�
OLTXLGDU���HO��JUDYDPHQ��FRUUHVSRQGLHQWH��\��UHJODPHQWDU���VX
UHFDXGR��WRGR�GH�DFXHUGR�FRQ�ODV�GLVSRVLFLRQHV�OHJDOHV�

H���$XWRUL]DU�ORV�DFWRV��FRQWUDWRV��RSHUDFLRQHV�\�QHJRFLRV�GH
OD��HQWLGDG�TXH�SRU�VX�QDWXUDOH]D�R�FXDQWtD�UHTXLHUDQ�GH�HVWD
IRUPDOLGDG��FRQIRUPH�D�OD�OH\�R�D�ORV�HVWDWXWRV�

I���$SUREDU��HO��SUR\HFWR�GH�SUHVXSXHVWR�DQXDO��GH��LQJUHVRV�
JDVWRV�H�LQYHUVLRQHV�\�VRPHWHUOR�DO�WUiPLWH�SRVWHULRU�SDUD�VX
DGRSFLyQ�SRU�HO�&RQJUHVR�

J���$GRSWDU�SODQHV�\�SUR\HFWRV�SDUD�HO�GHVDUUROOR�GHO�iUHD�GH
MXULVGLFFLyQ�GH�OD�HQWLGDG��GH�FRQIRUPLGDG�FRQ�ODV�UHJODV�TXH
SUHVFULED�HO�'HSDUWDPHQWR�1DFLRQDO�GH�3ODQHDFLyQ�

K���$XWRUL]DU��DO��'LUHFWRU�(MHFXWLYR�SDUD�FRPSURPHWHU��D��OD
&RUSRUDFLyQ�HQ�REOLJDFLRQHV�D�FRUWR��PHGLDQR�\�ODUJR�SOD]R��\
SDUD��SLJQRUDU�VXV�ELHQHV�R�UHQWDV��HQ�HMHUFLFLR�GH�VX�REMHWR
VRFLDO�

L��$XWRUL]DU�DO�'LUHFWRU�(MHFXWLYR�SDUD�WUDQVLJLU��VRPHWHU��D
DUELWUDPHQWR�R�FRPSURPHWHU�GLIHUHQFLDV�R�OLWLJLRV�HQ��TXH��OD
HQWLGDG�VHD�SDUWH��FRQIRUPH�D�OD�OH\�

M���,QVSHFFLRQDU��OD��PDUFKD�GH��OD��HQWLGDG��\��RULHQWDU��DO
'LUHFWRU�(MHFXWLYR�HQ�HO�FXPSOLPLHQWR�GH�VXV�IXQFLRQHV��\

N��'DUVH�VX�SURSLR�UHJODPHQWR�



3iJLQD�� GH��

$UWtFXOR�����6RQ�IXQFLRQHV�GHO�'LUHFWRU�(MHFXWLYR�

D���'LULJLU���FRRUGLQDU�\�FRQWURODU�OD�DFFLyQ��DGPLQLVWUDWLYD
GHO�RUJDQLVPR�\�HMHUFHU�VX�UHSUHVHQWDFLyQ�OHJDO�

E���3UHVHQWDU��D�OD�FRQVLGHUDFLyQ�GH�OD�-XQWD��'LUHFWLYD��ORV
SUR\HFWRV��GH��SODQHV��\�SURJUDPDV�GH��LQJUHVRV��\��JDVWRV��H
LQYHUVLyQ���\��GH��SODQWD��GH��SHUVRQDO��SDUD��VX��HVWXGLR��\
DSUREDFLyQ�

F���SUHSDUDU�ORV�SUR\HFWRV�GH�UHJODPHQWR�LQWHUQR�\�PDQXDO��GH
IXQFLRQHV�GH�OD�HQWLGDG�\�VRPHWHUORV�D�OD�-XQWD�'LUHFWLYD�

G���&XPSOLU�\�KDFHU�FXPSOLU�ODV�GHFLVLRQHV�\�DFXHUGRV��GH��OD
-XQWD�

H���'LFWDU�ORV�DFWRV�\�FHOHEUDU�ORV�FRQWUDWRV��RSHUDFLRQHV��\
QHJRFLRV��GH��OD��HQWLGDG��SUHYLD�DXWRUL]DFLyQ��GH��OD��-XQWD
'LUHFWLYD���FXDQGR��FRQIRUPH�D�OD�OH\�R�D��ORV��HVWDWXWRV��VH
UHTXLHUD�HVWD�IRUPDOLGDG�

I���&RQWUDHU���HQ��QRPEUH��\�UHSUHVHQWDFLyQ GH��OD��HQWLGDG�
REOLJDFLRQHV��D��FRUWR���PHGLDQR��\��ODUJR��SOD]R���DVt��FRPR
SLJQRUDU�VXV�ELHQHV�\�UHQWDV��SUHYLD�DXWRUL]DFLyQ�GH�OD�-XQWD
'LUHFWLYD�

J���7UDQVLJLU�R�VRPHWHU�D�DUELWUDPHQWR�GLIHUHQFLDV�R�OLWLJLRV
HQ��TXH�VHD�SDUWH�OD�&RUSRUDFLyQ��SUHYLD�DXWRUL]DFLyQ��GH��OD
-XQWD�\�GH�FRQIRUPLGDG�FRQ�OD�OH\�

K���'HOHJDU��HQ��IXQFLRQDULRV�GHO�RUJDQLVPR�HO��HMHUFLFLR��GH
DOJXQD�R�DOJXQDV�GH�VXV�IXQFLRQHV�

L��(MHUFHU�ODV�IXQFLRQHV�TXH�OH�GHOHJXH�OD�-XQWD�

M��/DV�GHPiV�TXH�OH�DVLJQHQ�OD�OH\�R�ORV�HVWDWXWRV�

$UWtFXOR�����(O�LPSXHVWR�HVSHFLDO�SUHYLVWR�HQ�HO�DUWtFXOR����
GH��OD�SUHVHQWH�/H\��VHUi�H[LJLEOH�QRYHQWD�GtDV�GHVSXpV�GH�OD
VDQFLyQ�GH�OD�SUHVHQWH�/H\�

$UWtFXOR�����/D�SUHVHQWH�/H\�ULJH�D�SDUWLU�GH�OD�IHFKD�GH��VX
VDQFLyQ�
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'DGD�HQ�%RJRWi�'�(���D�ORV����GtDV�GH�QRYLHPEUH�GH������


