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$UWtFXOR�����&UpDVH�OD�&RUSRUDFLyQ�$XWyQRPD�5HJLRQDO�5LRQHJUR
� 1DUH����&251$5(����FRPR���XQ���HVWDEOHFLPLHQWR���S~EOLFR
GHVFHQWUDOL]DGR�GHO�RUGHQ�QDFLRQDO��DGVFULWR�DO��'HSDUWDPHQWR
1DFLRQDO���GH��3ODQHDFLyQ���GRWDGR��GH��SHUVRQHUtD��MXUtGLFD�
SDWULPRQLR���SURSLR��\��DXWRQRPtD��DGPLQLVWUDWLYD���SDUD���HO
FXPSOLPLHQWR�GH�ODV�IXQFLRQHV�VHxDODGDV�HQ�OD�SUHVHQWH�/H\�

$UWtFXOR������/D��&RUSRUDFLyQ�WHQGUi��FRPR��REMHWR��SULQFLSDO
SURPRYHU��\�HQFDX]DU�HO�GHVDUUROOR�HFRQyPLFR�\�VRFLDO��GH��OD
UHJLyQ��FRPSUHQGLGD�EDMR�VX�MXULVGLFFLyQ��PHGLDQWH��OD��SOHQD
UHDOL]DFLyQ GH�ORV�UHFXUVRV�KXPDQRV��QDWXUDOHV�\�HFRQyPLFRV�
FRQ��HO��ILQ��GH��REWHQHU��HO�Pi[LPR��QLYHO��GH��YLGD��GH��OD
SREODFLyQ�

$UWtFXOR������/D��&RUSRUDFLyQ��WHQGUi��MXULVGLFFLyQ��HQ���ORV
0XQLFLSLRV��GH�����$EHMRUUDO�����$OHMDQGUtD������$UJHOLD�����
&RFRUQi�����&RQFHSFLyQ�����(O�&DUPHQ�GH�9LYRUDO�����(O�3HxRO�
����(O�5HWLUR�����(O�6DQWXDULR������*UDQDGD������*XDUQH������
*XDWDSp��������/D��&HMD�������/D�8QLyQ��������0DULQLOOD������
1DULxR������3XHUWR�7ULXQIR������5LRQHJUR������6DQ�&DUORV�����
6DQWR��'RPLQJR� ����6DQ�/XLV������6DQ�5DIDHO������6DQ��5RTXH�
�����6DQ��9LFHQWH��\�������6RQVyQ���WRGRV��SHUWHQHFLHQWHV��DO
'HSDUWDPHQWR�GH�$QWLRTXLD�

3DUiJUDIR���/D�&RUSRUDFLyQ�WHQGUi�FRPR�GRPLFLOLR��SURYLVLRQDO
OD�FLXGDG�GH�5LRQHJUR��(O�GRPLFLOLR�GHILQLWLYR�VH�HVWDEOHFHUi
HQ���ORV��HVWDWXWRV��WHQLHQGR��HQ��FXHQWD��ORV��IDFWRUHV���GH
GLVWDQFLD���GH�YtDV�GH�FRPXQLFDFLyQ��GH�IDFLOLGDGHV��SDUD��OD
LQVWDODFLyQ��\�HO�SDUHFHU�GH�ORV�UHSUHVHQWDQWHV�UHJLRQDOHV��D
VX�-XQWD�'LUHFWLYD�

$UWtFXOR����/D�&RUSRUDFLyQ�WHQGUi�ODV�VLJXLHQWHV�IXQFLRQHV�

D��(ODERUDU��DGRSWDU�\�HMHFXWDU�HO�3ODQ�0DHVWUR�GH�'HVDUUROOR
GHO�iUHD�GH�MXULVGLFFLyQ�HQ�FRQFRUGDQFLD�FRQ�ODV�SROtWLFDV��\
GLUHFWULFHV���GH���ORV��3ODQHV��GH��'HVDUUROOR���1DFLRQDO���\
'HSDUWDPHQWDO�

E���)RUWDOHFHU�ORV�PHFDQLVPRV�GH�FRRUGLQDFLyQ���HYDOXDFLyQ��\
FRQWURO��GH��ORV��SODQHV���SURJUDPDV��\��SUR\HFWRV��TXH���ODV
HQWLGDGHV�JXEHUQDPHQWDOHV�GH�WRGR�RUGHQ�GHEHQ�UHDOL]DU�HQ��HO
WHUULWRULR��GH��VX�MXULVGLFFLyQ�\�DFRUGDU�ODV�SULRULGDGHV��GH
LQYHUVLyQ��FRUUHVSRQGLHQWHV��GH�DFXHUGR��FRQ� ODV��HWDSDV��GH
HMHFXFLyQ�GHO�3ODQ�0DHVWUR�

F��'HWHUPLQDU��GH�DFXHUGR�FRQ�ODV�HQWLGDGHV�TXH�DGPLQLVWUHQ�R
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FRQVWUX\HQ��REUDV��GHQWUR��GH��VX��MXULVGLFFLyQ���ORV���XVRV�
GHVWLQRV��\��UHVHUYDV��GH��WLHUUD��DJXDV��\��ERVTXHV��FRQ��HO
SURSyVLWR��GH��RUGHQDU��\��UHJXODU�HO��XVR��UDFLRQDO��GH��ORV
UHFXUVRV��QDWXUDOHV�\�OD�SURWHFFLyQ�DO�PHGLR��DPELHQWH��\��GH
IRPHQWDU�����ORV����GHVDUUROORV����XUEDQRV�����DJURSHFXDULRV�
LQGXVWULDOHV��UHFUHDFLRQDOHV��WXUtVWLFRV�\�OD�H[SORWDFLyQ��HQ
DUPRQtD�FRQ�OD�SUHVHUYDFLyQ�\�XWLOL]DFLyQ�DGHFXDGD�GHO��PHGLR
DPELHQWH�\�DSOLFDFLyQ�GHO�&yGLJR�GH�ORV�5HFXUVRV�1DWXUDOHV��\
SURWHFFLyQ�GHO�PHGLR�$PELHQWH�

G���$VHVRUDU�D�ORV�0XQLFLSLRV�XELFDGRV�HQ�HO�WHUULWRULR�GH�VX
MXULVGLFFLyQ��HQ�OD�HODERUDFLyQ�GH�SODQHV�GH�GHVDUUROOR�\��HQ
ODV��JHVWLRQHV��TXH��GHEDQ��DGHODQWDU��DQWH��RWUDV��HQWLGDGHV
S~EOLFDV�R�SULYDGDV�SDUD�VX�HMHFXFLyQ�

H����3URPRYHU��\��HMHFXWDU��REUDV��GH��LUULJDFLyQ����GUHQDMH�
UHFXSHUDFLyQ�GH�WLHUUDV��UHJXODFLyQ�GH�IXHQWHV��GH��DJXD���GH
GHIHQVD�FRQWUD�ODV�LQXQGDFLRQHV�\�FRQWUD�OD�GHJUDGDFLyQ�GH�OD
FDOLGDG��GH��ODV��DJXDV�\�VX�FRQWDPLQDFLyQ�\�SDUD��HO��PDQHMR
LQWHJUDO���GH���ODV��FXHQFDV��KLGURJUiILFDV���\���ODV���DJXDV
VXEWHUUiQHDV�

I���3URPRYHU��\��VL��IXHUH�QHFHVDULR���ILQDQFLDU��\��HMHFXWDU
SURJUDPDV�GH UHIRUHVWDFLyQ�

J���3URPRYHU�\�ILQDQFLDU�SURJUDPDV�GH�GHVDUUROOR�WXUtVWLFR��\
OD�HMHFXFLyQ�GH�REUDV�TXH�FRQWULEX\DQ�D�GLFKR�REMHWLYR�

K��)RPHQWDU�HO�PHMRUDPLHQWR�GH�ORV�VLVWHPDV�GH�FRPXQLFDFLyQ�\
WUDQVSRUWH���UHDOL]DU�REUDV�SDUD�HO�PLVPR�ILQ�\��IRUPXODU��XQ
SODQ�YLDO�SDUD�OD�UHJLyQ�

L��5HDOL]DU�FDPSDxDV�HGXFDWLYDV�GH�SURPRFLyQ�GH�OD�FRPXQLGDG�
GH��FDSDFLWDFLyQ��WpFQLFD���GH��GHVDUUROOR��DJURLQGXVWULDO��\
DJURSHFXDULR��HQ��FRRUGLQDFLyQ�FRQ�ODV��HQWLGDGHV��OHJDOPHQWH
FRPSHWHQWHV�

M��6HUYLU�FRPR�HQWLGDG�FRHMHFXWRUD�GHO�SURJUDPD�GH�'HVDUUROOR
5XUDO��,QWHJUDGR���'5,����\�GH�ORV��SODQHV��GH��HPHUJHQFLD��\
UHKDELOLWDFLyQ��HQ��]RQDV��GRQGH�KD\DQ��RFXUULGR��FDODPLGDGHV
S~EOLFDV�

N���(MHFXWDU��\�FRRUGLQDU�ORV�SODQHV�\�SURJUDPDV��GH��LQWHUpV
VRFLDO��\��UHJLRQDO�TXH�OH�FRQItH�HVSHFLDOPHQWH�HO�SUHVLGHQWH
GH�OD�5HS~EOLFD�

O���5HDOL]DU�GLUHFWDPHQWH�R�SRU�DVRFLDFLyQ�HO�DSURYHFKDPLHQWR
GH��ORV��UHFXUVRV�QDWXUDOHV�UHQRYDEOHV�\�UHDOL]DU�DFWLYLGDGHV
UHODFLRQDGDV�FRQ OD�REWHQFLyQ��WUDQVIRUPDFLyQ��SURFHVDPLHQWR�
HODERUDFLyQ��\�FRPHUFLDOL]DFLyQ�GH�VXV�SURGXFWRV���FXDQGR��VH
FRQVLGHUH�FRQYHQLHQWH�SDUD�HO�DGHFXDGR�PDQHMR�GHO�UHFXUVR�

P���5HJXODU��OD��H[SORWDFLyQ��H[SORUDFLyQ�\�SURFHVDPLHQWR��GH
PDWHULDOHV��SURYHQLHQWHV�GH�FDQWHUDV��DUHQHUDV���UHFHEHUDV��\
VLPLODUHV���DVt�FRPR�ODV�LQGXVWULDV�GH�ODYDGR�GH�DUHQD��\��GH
ODYDGR��\�VHOHFFLyQ�GH�DJUHJDGRV��FRQ�HO�ILQ�GH�SURWHJHU��ORV
UHFXUVRV�QDWXUDOHV�UHQRYDEOHV�

Q���(MHFXWDU���SRU��GHOHJDFLyQ�R�SRU�FRQWUDWDFLyQ���HQ��IRUPD
GHELGDPHQWH�ILQDQFLDGRV��SURJUDPDV�TXH�RWUDV�HQWLGDGHV��GHEDQ
DGHODQWDU��HQ��OD��UHJLyQ��\�FRRUGLQDU�VXV��DFWLYLGDGHV��SDUD
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HYLWDU�GXSOLFLGDG�GH�IXQFLRQHV�

R���3URPRYHU��FRRUGLQDU�\�UDFLRQDOL]DU�PHFDQLVPRV��HILFLHQWHV
GH��PHUFDGHR��GH�ORV�SURGXFWRV�GH�OD�UHJLyQ���SRU��Vt���R��HQ
DUPRQtD�FRQ�RWUDV�HQWLGDGHV��\

S��/DV�GHPiV�TXH�VH�OH�VHxDOHQ�HQ�ORV�HVWDWXWRV�

3DUiJUDIR������/RV��SUR\HFWR��X��REUDV��TXH��D��OD��IHFKD��GH
SURPXOJDFLyQ���GH���HVWD��/H\���KD\DQ��FRQVWUXLGR���R���HVWpQ
FRQVWUX\HQGR��HQWLGDGHV�GHO�RUGHQ�QDFLRQDO���GHSDUWDPHQWDO��R
PXQLFLSDO���VH��UHJLUiQ��SRU��ODV��QRUPDV��SURSLDV��GH��WDOHV
HQWLGDGHV�X�RUJDQLVPRV�

3DUiJUDIR������/D�FRPSHWHQFLD�GH�IXQFLRQHV�GH�DGPLQLVWUDFLyQ�
PDQHMR�\�FRQVHUYDFLyQ�GH�ORV�UHFXUVRV�QDWXUDOHV�UHQRYDEOHV�HQ
HO��iUHD GH��MXULVGLFFLyQ�VHUi�DVXPLGD�JUDGXDOPHQWH��SRU��OD
&RUSRUDFLyQ�HQ�HVWUHFKD�FRRUGLQDFLyQ�FRQ�HO�,1'(5(1$�

$UWtFXOR������/D�'LUHFFLyQ�\�$GPLQLVWUDFLyQ�GH�OD�&RUSRUDFLyQ
HVWDUi���D��FDUJR��GH��OD��-XQWD��'LUHFWLYD��\��GHO��'LUHFWRU
(MHFXWLYR�

$UWtFXOR������/D��-XQWD��'LUHFWLYD�GH�OD��&RUSRUDFLyQ��HVWDUi
LQWHJUDGD�DVt�

3RU��HO��*REHUQDGRU��GH�$QWLRTXLD��R�VX��GHOHJDGR���TXLHQ��OD
SUHVLGLUi�

3RU��HO��-HIH�GHO�'HSDUWDPHQWR�1DFLRQDO�GH�3ODQHDFLyQ���R��VX
GHOHJDGR��TXH�VHUi�HO�-HIH�GH�3ODQHDFLyQ�GHO�'HSDUWDPHQWR��GH
$QWLRTXLD�

3RU��XQ�UHSUHVHQWDQWH��FRQ�VX�UHVSHFWLYR�VXSOHQWH��GHO��VHxRU
3UHVLGHQWH�GH�OD�5HS~EOLFD�

3RU���FXDWUR��UHSUHVHQWDQWHV���FRQ��VXV��VXSOHQWHV���HOHJLGRV
OLEUHPHQWH�SRU�ORV�&RQFHMRV�GH�ORV�0XQLFLSLRV�TXH�LQWHJUDQ�HO
iUHD�GH�OD�&RUSRUDFLyQ�

3DUiJUDIR�����/RV�UHSUHVHQWDQWHV�GH�ORV�&RQFHMRV��0XQLFLSDOHV
HQ��OD��-XQWD�'LUHFWLYD�WHQGUiQ�SHUtRGRV�GH�XQ�DxR��TXH��LUiQ
HQWUH�HO���GH�HQHUR�\�HO����GH�GLFLHPEUH�

3DUiJUDIR����/D�UHSUHVHQWDFLyQ�GH�ORV�0XQLFLSLRV�URWDUi��FDGD
DxR�GH�DFXHUGR�FRQ�HO�RUGHQ�DOIDEpWLFR�GH�VX�FRORFDFLyQ�HQ�HO
DUWtFXOR�WHUFHUR��HQ�WDO�IRUPD�TXH�SDUD�HO�SULPHU�SHUtRGR��HQ
TXH��GHEDQ��HOHJLUVH�FRQFXUUDQ�ORV�FXDWUR�SULPHURV���SDUD��HO
VHJXQGR��ORV�FXDWUR�TXH�VLJDQ�HQ�OLVWD��\�DVt�VXFHVLYDPHQWH�

3DUiJUDIR����$�SDUWLU�GHO���GH�HQHUR�GH�FDGD�DxR��\��PLHQWUDV
VH��HOLJH�HQ�SURSLHGDG�OD�UHSUHVHQWDFLyQ�GH�ORV�0XQLFLSLRV��D
TXH���FRUUHVSRQGD���FRQFXUULUiQ��D��OD��-XQWD���FRQ��FDUiFWHU
LQWHULQR���HO��3UHVLGHQWH��\��HO�9LFHSUHVLGHQWH��GHO��&RQFHMR
0XQLFLSDO�UHVSHFWLYR��FRPR�SULQFLSDO�\�VXSOHQWH�

3DUiJUDIR�WUDQVLWRULR��'XUDQWH�HO�SULPHU�DxR�GH�H[LVWHQFLD�GH
OD�&RUSRUDFLyQ�OOHYDUi�OD�UHSUHVHQWDFLyQ�GH�ORV�0XQLFLSLRV�HQ
OD��-XQWD��'LUHFWLYD�ORV�UHSUHVHQWDQWHV�GH�(O�3HxRO��*XDWDSp�
6DQ�&DUORV�\�6DQ�5DIDHO�
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$UWtFXOR����6RQ�IXQFLRQHV�GH�OD�-XQWD�'LUHFWLYD�

D���$GRSWDU��\��UHIRUPDU�ORV�HVWDWXWRV�GH��OD��&RUSRUDFLyQ��\
GHWHUPLQDU��VX��SODQWD��GH�SHUVRQDO�EDMR��OD��DSUREDFLyQ��GHO
*RELHUQR�1DFLRQDO�

E��'LFWDU�HO�UHJODPHQWR�LQWHUQR�GH�RSHUDFLRQHV�\�HO�PDQXDO�GH
IXQFLRQHV��GH��OD�&RUSRUDFLyQ�\�DGRSWDU��GH��DFXHUGR��FRQ��HO
'LUHFWRU�(MHFXWLYR��OD�SROtWLFD�DGPLQLVWUDWLYD�GH�OD�PLVPD�

F���(VWDEOHFHU��FXiOHV��GH��ORV�VHUYLFLRV��SUHVWDGRV��SRU��OD
&RUSRUDFLyQ��GHEHUiQ�VHU�UHWULEXLGRV�SRU�PHGLR��GH��WDVDV���\
ILMDU��VX��FXDQWtD�\�IRUPD�GH�SDJR��WRGR�GH�DFXHUGR��FRQ��ODV
GLVSRVLFLRQHV�OHJDOHV�

G���(VWDEOHFHU��FXiOHV�GH�ODV�REUDV�TXH�HPSUHQGD��OD��HQWLGDG
VHUiQ���ILQDQFLDGDV��PHGLDQWH��HO��VLVWHPD��GH��YDORUL]DFLyQ�
OLTXLGDU���HO��JUDYDPHQ��FRUUHVSRQGLHQWH��\��UHJODPHQWDU���VX
UHFDXGR��WRGR�GH�DFXHUGR�FRQ�ODV�GLVSRVLFLRQHV�OHJDOHV�

H��$XWRUL]DU�ORV�FRVWRV��FRQWUDWRV��RSHUDFLRQHV�\�QHJRFLRV�GH
OD��HQWLGDG��TXH��SRU�VX�QDWXUDOH]D�R�FXDQWtD���UHTXLHUDQ��GH
HVWD�IRUPDOLGDG��FRQIRUPH�D�OD�OH\�R�D�ORV�HVWDWXWRV�

I���$SUREDU��HO��SUR\HFWR�GH�SUHVXSXHVWR�DQXDO��GH��LQJUHVRV�
JDVWRV��H�LQYHUVLRQHV�\�VRPHWHUORV�DO�WUiPLWH�SRVWHULRU��SDUD
VX�DGRSFLyQ�HQ�HO�&RQJUHVR�

J���$GRSWDU�SODQHV�\�SUR\HFWRV�SDUD�HO�GHVDUUROOR�GHO�iUHD�GH
MXULVGLFFLyQ�GH�OD�HQWLGDG��GH�FRQIRUPLGDG�FRQ�ODV�UHJODV�TXH
SUHVFULED�HO�'HSDUWDPHQWR�1DFLRQDO�GH�3ODQHDFLyQ�

K���$XWRUL]DU��DO��'LUHFWRU�(MHFXWLYR�SDUD�FRPSURPHWHU��D��OD
&RUSRUDFLyQ�HQ�REOLJDFLRQHV�GH�FRUWR��PHGLDQR�\�ODUJR�SOD]R�\
SDUD��SLJQRUDU�VXV�ELHQHV�FXDQGR�SDUD�HO�FXPSOLPLHQWR�GH��VXV
ILQHV�IXHUH�QHFHVDULR��GH�DFXHUGR�FRQ�ODV�OH\HV�YLJHQWHV�

L��$XWRUL]DU�DO�'LUHFWRU�(MHFXWLYR�SDUD�WUDQVLJLU��VRPHWHU��D
DUELWUDPHQWR�R�FRPSURPHWHU�GLIHUHQFLDV�R�OLWLJLRV�HQ��TXH��OD
HQWLGDG�VHD�SDUWH��FRQIRUPH�D�OD�OH\�

M���,QVSHFFLRQDU��OD��PDUFKD�GH� OD��HQWLGDG��\��RULHQWDU��DO
'LUHFWRU�(MHFXWLYR�HQ�HO�FXPSOLPLHQWR�GH�VXV�IXQFLRQHV��\

N��'DUVH�VX�SURSLR�UHJODPHQWR�

$UWtFXOR������/D�'LUHFFLyQ�(MHFXWLYD�HVWDUi��D��FDUJR��GH��XQ
'LUHFWRU�TXH�GHEHUi�VHU�XQ�SURIHVLRQDO�XQLYHUVLWDULR�\�WHQGUi
HO��FDUiFWHU�GH�DJHQWH�GHO�SUHVLGHQWH�GH�OD�5HS~EOLFD��GH��VX
OLEUH�QRPEUDPLHQWR�\�UHPRFLyQ�

$UWtFXOR����6RQ�IXQFLRQHV�GHO�'LUHFWRU�(MHFXWLYR�

D���'LULJLU���FRQWURODU�\�FRRUGLQDU�OD�DFFLyQ��DGPLQLVWUDWLYD
GHO�RUJDQLVPR�\�HMHUFHU�VX�UHSUHVHQWDFLyQ�OHJDO�

E���3UHVHQWDU��D�OD�FRQVLGHUDFLyQ�GH�OD�-XQWD��'LUHFWLYD��ORV
WH[WRV�GH�SODQHV�\�SURJUDPDV�SDUD�HO�GHVDUUROOR�GHO�REMHWR�GH
OD��&RUSRUDFLyQ���GH��3UHVXSXHVWR��GH��LQJUHVRV��\��JDVWRV��H
LQYHUVLyQ��\�SODQWD�GH�SHUVRQDO�SDUD�VX�HVWXGLR�\�DSUREDFLyQ�
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F���3UHSDUDU�ORV�SUR\HFWRV�GH�UHJODPHQWR�LQWHUQR�\�PDQXDO��GH
IXQFLRQHV�GH�OD�HQWLGDG�\�VRPHWHUORV�D�OD�-XQWD�'LUHFWLYD�

G���&XPSOLU�\�KDFHU�FXPSOLU�ODV�GHFLVLRQHV�\�DFXHUGRV��GH��OD
-XQWD�

H���'LFWDU�ORV�DFWRV�\�FHOHEUDU�ORV�FRQWUDWRV��RSHUDFLRQHV��\
QHJRFLRV� GH��OD��HQWLGDG��SUHYLD�DXWRUL]DFLyQ��GH��OD��-XQWD
'LUHFWLYD���FXDQGR��FRQIRUPH�D�OD�OH\�R�D��ORV��HVWDWXWRV��VH
UHTXLHUD�HVWD�IRUPDOLGDG�

I���&RQWUDHU���HQ��QRPEUH��\�UHSUHVHQWDFLyQ��GH��OD��HQWLGDG�
REOLJDFLRQHV�D�FRUWR�SOD]R��PHGLDQR�\�ODUJR�SOD]R���DVt��FRPR
SLJQRUDU�VXV�ELHQHV�\�UHQWDV��SUHYLD�DXWRUL]DFLyQ�GH�OD�-XQWD
'LUHFWLYD�

J���7UDQVLJLU�\�VRPHWHU�D�DUELWUDPHQWR�GLIHUHQFLDV�R�OLWLJLRV
HQ��TXH�VHD�SDUWH�OD�&RUSRUDFLyQ��SUHYLD�DXWRUL]DFLyQ��GH��OD
-XQWD�\�GH�FRQIRUPLGDG�FRQ�OD�OH\�

K���'HOHJDU��HQ��IXQFLRQDULRV�GHO�RUJDQLVPR�HO��HMHUFLFLR��GH
DOJXQDV�GH�VXV�IXQFLRQHV�

L��(MHUFHU�ODV�IXQFLRQHV�TXH�OH�GHOHJXH�OD�-XQWD�

M��/DV�GHPiV�TXH�OH�DVLJQHQ�OD�OH\�R�ORV�HVWDWXWRV�

$UWtFXOR�����(O�SDWULPRQLR�GH�OD�&RUSRUDFLyQ�HVWDUi�LQWHJUDGR
SRU�

D���/RV�ELHQHV�TXH�FHGD�OD�1DFLyQ�DVt�FRPR�HO�'HSDUWDPHQWR��\
ORV��0XQLFLSLRV��GHO��iUHD�GH�MXULVGLFFLyQ��\��ODV��HQWLGDGHV
GHVFHQWUDOL]DGDV�R�FXDOTXLHU�RWUD�HQWLGDG�

E����(O�������GHO��YDORU��EUXWR��GH��OD��SURGXFFLyQ��GH���ODV
H[SORWDFLRQHV�GH�UHFXUVRV�QDWXUDOHV�QR�UHQRYDEOHV�ORFDOL]DGDV
HQ��HO�iUHD�GH�MXULVGLFFLyQ�D�FDUJR�GH�ODV�HPSUHVDV�GHO�RUGHQ
QDFLRQDO���GHSDUWDPHQWDO��R�PXQLFLSDO��TXH��DGHODQWHQ��GLFKDV
H[SORWDFLRQHV�

F���/DV�SDUWLGDV�R�DSRUWHV�TXH��FRQ�GHVWLQR�D�OD�&RUSRUDFLyQ�
VH��SUHYpQ��HQ��HO�3UHVXSXHVWR�1DFLRQDO�\�HQ�ORV�SUHVXSXHVWRV
GHO��'HSDUWDPHQWR�\�ORV�0XQLFLSLRV�TXH�FRQIRUPDQ�HO��iUHD��GH
MXULVGLFFLyQ�\�ODV�HQWLGDGHV�GHVFHQWUDOL]DGDV�R�GH��FXDOTXLHU
RWUD�HQWLGDG�

G���/DV�SDUWLGDV�SURYHQLHQWHV�GH�OD�WUDQVIHUHQFLD�SUHYLVWD�HQ
HO�DUWtFXOR����GH�HVWD�/H\�

H���/DV��VXPDV�TXH�UHFDXGH�SRU�FRQFHSWR�GH�ODV�YDORUL]DFLRQHV
TXH�RUGHQH�GHUUDPDU�VX�-XQWD�'LUHFWLYD�

I���/RV�UHFXUVRV�HVSHFLDOHV�TXH�HVWDEOH]FDQ�OH\HV��RUGHQDQ]DV
R�DFXHUGRV�

J���(O��GLH]��SRU��FLHQWR�������GH�ODV��UHJDOtDV���FiQRQHV��R
EHQHILFLRV��SDJDGRV��D��OD�1DFLyQ�SRU��ODV��H[SORWDFLRQHV��GH
UHFXUVRV��QDWXUDOHV��QR�UHQRYDEOHV�TXH��VH��DGHODQWHQ��HQ��HO
WHUULWRULR�GH�VX�MXULVGLFFLyQ�

3DUiJUDIR���6L��KXELHUH�DQWLFLSRV�SRU�HVWRV��FRQFHSWRV���HVWD



3iJLQD�� GH��

SDUWLFLSDFLyQ��HPSH]DUi��D�UHJLU�XQD��YH]��VH��KD\DQ��VDOGDGR
GLFKRV�DQWLFLSRV��FXDOTXLHUD�TXH�KXELHUH�VLGR�OD�HQWLGDG��TXH
ORV�KD\D�SHUFLELGR�

K���/RV��DX[LOLRV��\��GRQDFLRQHV�TXH�UHFLED��GH��HQWLGDGHV��R
SHUVRQDV�MXUtGLFDV�R�QDWXUDOHV��QDFLRQDOHV�R�H[WUDQMHUDV�

L��/RV�GHUHFKRV�R�WDVDV�TXH�SXHGD�UHFLELU�SRU�OD�SUHVWDFLyQ�R
YHQWD�GH�VHUYLFLRV�

M���/DV��VXPDV��TXH��UHFLED�SRU�FRQWUDWRV��GH��SUHVWDFLyQ��GH
VHUYLFLRV�

N��(O�SURGXFWR�GH�ODV�PXOWDV�TXH�LPSRQJD�

O���(O��SURGXFWR��R��UHQGLPLHQWR�GH�VX��SDWULPRQLR��R��GH��OD
HQDMHQDFLyQ�GH�VXV�ELHQHV�

P��/RV�UHFXUVRV�SURYHQLHQWHV�GHO�FUpGLWR�LQWHUQR�R�H[WHUQR�

Q���/RV��ELHQHV�PXHEOHV�R�LQPXHEOHV�TXH�DGTXLHUD�D��FXDOTXLHU
WtWXOR�

3DUiJUDIR���3DUD�HO�PDQHMR�GH�HVWRV�UHFXUVRV��OD��&RUSRUDFLyQ
SRGUi���DGTXLULU��\��HQDMHQDU��ELHQHV��PXHEOHV��R��LQPXHEOHV�
FRQWUDHU�FUpGLWRV�LQWHUQRV�R�H[WHUQRV�FRQVWLWXLU�JDUDQWtDV�GH
VXV��REOLJDFLRQHV��VREUH��ORV�ELHQHV��TXH��SRVHD���UHFLELU��R
LQFRUSRUDU��D��VX��SDWULPRQLR�GRQDFLRQHV��OHJDGRV���DGHODQWDU
WRGD�FODVH�GH�FRQWUDWRV�SDUD�OD�UHDOL]DFLyQ�GH�VXV�ILQHV���\�
HQ��JHQHUDO���HIHFWXDU�WRGRV�ORV�DFWRV�FRQYHQLHQWHV��SDUD��OD
FRUUHFWD�DGPLQLVWUDFLyQ�GH�VX�SDWULPRQLR�

$UWtFXOR�����/DV�SDUWLGDV�SUHYLVWDV�HQ�HO�DUWtFXOR�����GH��OD
/H\�����GH������GHEHUiQ�VHU�WUDQVIHULGDV�D�OD�&RUSRUDFLyQ�SRU
ODV��HQWLGDGHV�SURSLHWDULDV�GH�SODQWDV�JHQHUDGRUDV�GH�HQHUJtD
HOpFWULFD�HQ�HO�iUHD�GH�MXULVGLFFLyQ�GH�OD�&RUSRUDFLyQ���FX\D
GHVWLQDFLyQ��VH��FHxLUi���HQ��SULPHU��WpUPLQR��\���HQ���IRUPD
SUHIHUHQFLDO��D�ORV�REMHWLYRV�DOOt�HVWLSXODGRV�HQ��ODV��iUHDV
GH��ORV��0XQLFLSLRV�DIHFWDGRV��\���HQ�VHJXQGR�OXJDU��SDUD��HO
FXPSOLPLHQWR�GH�ORV�REMHWLYRV�JHQHUDOHV�GH�OD�&RUSRUDFLyQ�

(O�YDORU�GH�ODV�YHQWDV�HQ�EORTXH�GH�HQHUJtD�VH�GHWHUPLQDUi�HQ
OD�IRUPD�SUHYLVWD�HQ�HO�SDUiJUDIR�~QLFR�GHO�DUWtFXOR����GH�OD
/H\����FLWDGR�HQ�HO�LQFLVR�DQWHULRU�

/DV��WUDQVIHUHQFLDV�GH�TXH�WUDWD�HO�LQFLVR�SULPHUR��VH��KDUiQ
HIHFWLYDV��GHQWUR��GH��ORV��WUHV��PHVHV��VLJXLHQWHV��D���FDGD
OLTXLGDFLyQ��PHQVXDO��6L�QR�VH�FXPSOLHUH�HVWD�REOLJDFLyQ���VH
LQFXUULUi���SRU��ODV��HQWLGDGHV�GHXGRUDV���HQ��ORV��LQWHUHVHV
PRUDWRULRV�VHxDODGRV�SRU�ODV�QRUPDV�ILVFDOHV��D�IDYRU��GH��OD
&RUSRUDFLyQ�

3DUiJUDIR����/DV�VXPDV�\D�FDXVDGDV�\�QR�LQYHUWLGDV�SDVDUiQ��D
OD��&RUSRUDFLyQ��GHQWUR��GH�ORV�VHLV�PHVHV��VLJXLHQWHV��D��VX
FRQVWLWXFLyQ��D�OD�FXDO�VH�UHPLWLUiQ�ORV�SURJUDPDV�HODERUDGRV
SDUD��VX�LQYHUVLyQ��ORV�TXH�FRQWLQXDUiQ�HMHFXWiQGRVH�SRU�HVWD
~OWLPD�

3DUiJUDIR������/DV�VXPDV�TXH�OD�&RUSRUDFLyQ��UHFDXGH��SRU��HO
FRQFHSWR�DQWHULRU�GHEHUiQ�GHVWLQDUVH�KDVWD�HQ�XQ�QRYHQWD��SRU
FLHQWR�������SDUD�LQYHUVLyQ�



3iJLQD�� GH��

$UWtFXOR�������/DV��REUDV TXH�OD��-XQWD��'LUHFWLYD��UHVXHOYD
DFRPHWHU��SRU�YDORUL]DFLyQ�VH�UHJLUiQ�SRU�ODV�QRUPDV�YLJHQWHV
VREUH�OD�PDWHULD�

$UWtFXOR�������SDUD��OD�GHFODUDWRULD�GH�XWLOLGDG��S~EOLFD��GH
ELHQHV��\��SDUD�ODV�H[SURSLDFLRQHV��OD�&RUSRUDFLyQ�VH��UHJLUi
SRU�ODV�QRUPDV YLJHQWHV�

$UWtFXOR�������(O��FRQWURO��ILVFDO��GH��OD��&RUSRUDFLyQ��VHUi
HMHUFLGR��SRU��HO��$XGLWRU�)LVFDO�TXH��GHVLJQH��HO��&RQWUDORU
*HQHUDO�GH�OD�5HS~EOLFD��GH�FRQIRUPLGDG�FRQ�ODV�PLVPDV�QRUPDV
D��ODV��FXDOHV�HVWiQ�VRPHWLGDV�ORV�HVWDEOHFLPLHQWRV��S~EOLFRV
GHO�RUGHQ�QDFLRQDO�

$UWtFXOR�����/D�SUHVHQWH�/H\�ULJH�D�SDUWLU�GH�OD�IHFKD�GH��VX
SURPXOJDFLyQ��\�GHURJD�WRGDV�ODV�GLVSRVLFLRQHV��TXH��OH��VHDQ
FRQWUDULDV�

&2081,48(6(�<�&803/$6(�

'DGR�HQ�%RJRWi�'�(���D�ORV����GtDV�GH�GLFLHPEUH�GH������


