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$UWtFXOR��� $�SDUWLU�GH�OD�YLJHQFLD�GH�OD�SUHVHQWH�/H\��HO�%DQFR�GH�OD�5HS~EOLFD�OLTXLGDUi��
UHFDXGDUi�\�SDJDUi�D�IDYRU�GH�FDGD�0XQLFLSLR�HQ�FX\R�WHUULWRULR�VH�DGHODQWHQ�H[SORWDFLRQHV�
GH� RUR�� XQ� WUHV� SRU� FLHQWR� ����� GHO� YDORU� WRWDO� TXH� SRU� RQ]D� 7UR\� ILQD� SDJXH� D� ORV�
SURGXFWRUHV�
$UWtFXOR��� (Q�ORV�0XQLFLSLRV�HQ�GRQGH�H[LVWDQ�&RUSRUDFLRQHV�$XWyQRPDV�GH�'HVDUUROOR�
GH�FDUiFWHU�UHJLRQDO�R�ORFDO��pVWDV�SRGUiQ�DGPLQLVWUDU�R�LQYHUWLU�HO�SURGXFWR�WRWDO�R�SDUFLDO�GH�
OR�UHFDXGDGR�SRU�HVWH�FRQFHSWR��SUHYLD�DXWRUL]DFLyQ�GHO�UHVSHFWLYR�&RQFHMR�0XQLFLSDO�
$UWtFXOR��� (O�%DQFR�GH� OD�5HS~EOLFD��PHGLDQWH� UHJODPHQWDFLyQ�TXH�SDUD�HO� HIHFWR�GLFWH��
GHWHUPLQDUi� ODV� HQWLGDGHV�� SHUVRQDV� QDWXUDOHV� R� MXUtGLFDV� TXH� SXHGHQ� IXQGLU� PHWDOHV�
SUHFLRVRV��ORV�TXH�SXHGHQ�VHUYLU�GH�LQWHUPHGLDULRV�HQ�OD�FRPSUD�\�YHQWD�GH�ORV�PLVPRV�\�ODV�
FRQGLFLRQHV�\�FDOLGDGHV�SDUD�HMHUFHUODV�
$UWtFXOR� �� 'HUyJDQVH� ORV� DUWtFXORV� ��� �� \� �� GHO� 'HFUHWR� /H\� 1R�� ����� GH� ���� \� WRGDV�
DTXHOODV�GLVSRVLFLRQHV�TXH�FRQWUDUtHQ�OR�DTXt�SUHYLVWR�
$UWtFXOR��� /D�SUHVHQWH�/H\�ULJH�D�SDUWLU�GH�VX�VDQFLyQ�
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