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2EMHWR��SULQFLSLRV��SURKLELFLyQ��WUiILFR�LOtFLWR�H�LQIUDHVWUXFWXUD

$UWtFXOR� ���� 2EMHWR� /D� SUHVHQWH� /H\� WHQGUi� FRPR� 2EMHWR�� UHJXODU� WRGR� OR�
UHODFLRQDGR� FRQ� OD� SURKLELFLyQ� GH� LQWURGXFLU� GHVHFKRV� SHOLJURVRV� DO� WHUULWRULR�
QDFLRQDO��HQ�FXDOTXLHU�PRGDOLGDG�VHJ~Q�OR�HVWDEOHFLGR�HQ�HO�&RQYHQLR�GH�%DVLOHD�\�
VXV�DQH[RV��\�FRQ�OD�UHVSRQVDELOLGDG�SRU�HO�PDQHMR�LQWHJUDO��GH�ORV�JHQHUDGRV�HQ�
HO� SDtV� \� HQ� HO� SURFHVR� GH� SURGXFFLyQ�� JHVWLyQ� � \� PDQHMR� GH� ORV� PLVPRV�� DVt�
PLVPR� UHJXOD� OD� LQIUDHVWUXFWXUD� GH� OD� TXH� GHEHQ� VHU� GRWDGDV� ODV� DXWRULGDGHV�
DGXDQHUDV�\�]RQDV�IUDQFDV�\�SRUWXDULDV��FRQ�HO�ILQ�GH�GHWHFWDU�GH� PDQHUD�WpFQLFD�
\�FLHQWtILFD�OD�LQWURGXFFLyQ�GH�HVWRV�UHVLGXRV��UHJXOD�ODV�VDQFLRQHV�HQ�OD�/H\����GH
�����SDUD�TXLHQ�YLROH�HO�FRQWHQLGR�GH�HVWD�/H\�\�VH�SHUPLWH� OD�XWLOL]DFLyQ�GH� ORV�
DFHLWHV�OXEULFDQWHV�GH�GHVHFKRV��FRQ�HO�ILQ�GH�SURGXFLU�HQHUJtD�HOpFWULFD�
$UWtFXOR������3ULQFLSLRV���&RQ�HO�REMHWR�GH�HVWDEOHFHU�HO�DOFDQFH�\�FRQWHQLGR�GH�OD�
SUHVHQWH�OH\�VH�GHEHQ�REVHUYDU�ORV�VLJXLHQWHV�SULQFLSLRV�
��� �0LQLPL]DU� OD�JHQHUDFLyQ�GH�UHVLGXRV�SHOLJURVRV��HYLWDQGR�TXH�VH�SURGX]FDQ�R�
UHGXFLHQGR�VXV��FDUDFWHUtVWLFDV�GH��SHOLJURVLGDG�
��� ,PSHGLU� HO� LQJUHVR� \� WUiILFR� LOtFLWR� GH� UHVLGXRV� SHOLJURVRV� GH� RWURV�SDtVHV��TXH�

&RORPELD�QR�HVWp�HQ�FDSDFLGDG�GH�PDQHMDU�GH�PDQHUD�UDFLRQDO�\�UHSUHVHQWHQ�
ULHVJRV�H[FOXVLYRV�H�LQDFHSWDEOHV�

���'LVHxDU� HVWUDWHJLDV� SDUD� HVWDELOL]DU� OD� JHQHUDFLyQ� GH� UHVLGXRV� SHOLJURVRV� HQ�
LQGXVWULDV�FRQ�SURFHVRV�REVROHWRV�\�FRQWDPLQDQWHV�
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���(VWDEOHFHU�SROtWLFDV�H�LPSOHPHQWDU�DFFLRQHV�SDUD�VXVWLWXLU�SURFHVRV�
GH� SURGXFFLyQ� FRQWDPLQDQWHV� SRU� SURFHVRV� OLPSLRV�� LQGXFLU� OD�
LQQRYDFLyQ� WHFQROyJLFD� R� OD� WUDQVIHUHQFLD� GH� WHFQRORJtDV�
DSURSLDGDV�� IRUPDU� ORV� UHFXUVRV�KXPDQRV�HVSHFLDOL]DGRV�GH�DSR\R��HVWXGLDU�\�
DSOLFDU� ORV� LQVWUXPHQWRV�HFRQyPLFRV�DGHFXDGRV�D� ODV�FRQGLFLRQHV�QDFLRQDOHV��
SDUD� LQGXFLU� DO� FDPELR� HQ� ORV� SURFHVRV� SURGXFWLYRV� \� HQ� ORV� SDWURQHV� GH�
FRQVXPR�

���5HGXFLU� OD� FDQWLGDG� GH� UHVLGXRV� SHOLJURVRV� TXH� GHEHQ� LU� D� ORV� VLWLRV� GH�
GLVSRVLFLyQ�ILQDO��PHGLDQWH�HO�DSURYHFKDPLHQWR�Pi[LPR�GH�OD�V�PDWHULDV�SULPDV��
HQHUJtD� \� UHFXUVRV� QDWXUDOHV�XWLOL]DGRV�� FXDQGR�VHD� IDFWLEOH� \�HFROyJLFDPHQWH�
DFHSWDEOH�ORV�UHVLGXRV�GHULYDGRV�GH�ORV�SURFHVRV�GH�SURGXFFLyQ�

���*HQHUDU� OD� FDSDFLGDG� WpFQLFD� SDUD� HO� PDQHMR� \� WUDWDPLHQWR� GH� ORV� UHVLGXRV�
SHOLJURVRV�TXH�QHFHVDULDPHQWH�VH�YDQ�D�SURGXFLU�D�SHVDU�GH� ORV�HVIXHU]RV�GH�
PLQLPL]DFLyQ�

���'LVSRQHU� ORV� UHVLGXRV�FRQ�HO�PtQLPR� LPSDFWR�DPELHQWDO� \�D� OD�VDOXG�KXPDQD��
WUDWiQGRORV�SUHYLDPHQWH��DVt�FRPR�D�VXV�DIOXHQWHV��DQWHV�GH�TXH�VHDQ�OLEHUDGRV�
DO�DPELHQWH�

$UWtFXOR������3URKLELFLyQ� 1LQJXQD�SHUVRQD�QDWXUDO��R�MXUtGLFD�SRGUi�LQWURGXFLU�R�
LPSRUWDU��GHVHFKRV�SHOLJURVRV�VLQ�FXPSOLU�ORV�SURFHGLPLHQWRV�HVWDEOHFLGRV�SDUD�WDO�
HIHFWR�HQ�HO�&RQYHQLR�GH�%DVLOHD�\�VXV�DQH[RV�
$UWtFXOR������7UiILFR�,OtFLWR���4XLHQ�SUHWHQGD�LQWURGXFLU�FDUJD�HQ�OD�FXDO�VH�GHWHFWH�
OD�SUHVHQFLD�GH�GHVHFKRV�SHOLJURVRV�DO�WHUULWRULR�QDFLRQDO�R�LQWURGX]FD�LOHJDOPHQWH�
HVWD� FDUJD�� GHEHUi� GHYROYHUOD� VLQ� QLQJXQD� GLODFLyQ� \� EDMR� VX� H[FOXVLYD�
UHVSRQVDELOLGDG��VLQ�SHUMXLFLR�GH�ODV�VDQFLRQHV�SHQDOHV�D�TXH�KD\D�OXJDU�
$UWtFXOR� ���� � ,QIUDHVWUXFWXUD� (O� *RELHUQR� 1DFLRQDO� GRWDUi� D� ODV� DXWRULGDGHV�
DGXDQHUDV� GH� FRPHUFLR� H[WHULRU� \� DPELHQWDOHV�� GH� WRGRV� ORV� PHFDQLVPRV� \�
SURFHGLPLHQWRV�QHFHVDULRV�SDUD�GHWHFWDU�LUUHJXODULGDGHV�HQ�ORV�SURFHGLPLHQWRV�GH�
LPSRUWDFLyQ�GH�GHVHFKRV�SHOLJURVRV�XWLOL]DGRV�FRPR�PDWHULDV�SULPDV�VHFXQGDULDV�
R� GHVHFKRV� SHOLJURVRV� GHVWLQDGRV� D� VX� HOLPLQDFLyQ� HQ� HO� WHUULWRULR� QDFLRQDO� \�
GRWDUi� ODV� ]RQDV� IUDQFDV� \� SRUWXDULDV� GH� ODERUDWRULRV� HVSHFLDOHV� \� HO� SHUVRQDO�
WpFQLFR�HVSHFLDOL]DGR��FRQ�HO�REMHWR�GH�DQDOL]DU�ORV�SURGXFWRV�\�PDWHULDOHV�TXH�DOOt�
VH� UHFLEDQ� \� SRGHU� GHWHFWDU� \� UHFKD]DU� GH�PDQHUD� WpFQLFD� \� FLHQWtILFD� HO� WUiILFR�
LOtFLWR�GH�ORV�HOHPHQWRV��PDWHULDOHV�R�GHVHFKRV�SHOLJURVRV��GH�ORV�FXDOHV�QR�WHQJDQ�
UD]RQHV� WpFQLFDV� \� FLHQWtILFDV� \� TXH� QR� VHUiQ� PDQHMDGRV� GH� IRUPD� UDFLRQDO� GH�
DFXHUGR�FRQ�OR�HVWDEOHFLGR�HQ�HO�&RQYHQLR�GH�%DVLOHD�
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$UWtFXOR���� 5HVSRQVDELOLGDG�GHO�JHQHUDGRU���(O�JHQHUDGRU�VHUi�UHVSRQVDEOH�GH�
ORV� UHVLGXRV� TXH� pO� JHQHUH�� � /D� UHVSRQVDELOLGDG� VH� H[WLHQGH� D� VXV� DIOXHQWHV��
HPLVLRQHV��SURGXFWRV�\�VXESURGXFWRV�SRU�WRGRV�ORV�HIHFWRV�RFDVLRQDGRV�D�OD�VDOXG�
\�DO�DPELHQWH�
3DUiJUDIR� (O� IDEULFDQWH� R� LPSRUWDGRU� GH� XQ� SURGXFWR� R� VXVWDQFLD� TXtPLFD� FRQ�
SURSLHGDG� SHOLJURVD�� SDUD� ORV� HIHFWRV� GH� OD� SUHVHQWH� OH\� VH� HTXLSDUD� D� XQ�
JHQHUDGRU�� HQ� FXDQWR� D� OD� UHVSRQVDELOLGDG� SRU� HO� PDQHMR� GH� ORV� HPEDODMHV� \�
UHVLGXRV�GHO�SURGXFWR�R�VXVWDQFLD�
$UWtFXOR���� 6XEVLVWHQFLD�GH� OD�UHVSRQVDELOLGDG� /D�UHVSRQVDELOLGDG� LQWHJUDO�
GHO� JHQHUDGRU� VXEVLVWH� KDVWD� TXH� HO� UHVLGXR� SHOLJURVR� VHD� DSURYHFKDGR� FRPR�
LQVXPR�R�GLVSXHVWR�FRQ�FDUiFWHU�GHILQLWLYR�
$UWtFXOR� ���� � 5HVSRQVDELOLGDG� GHO� UHFHSWRU�� �(O� UHFHSWRU� GHO� UHVLGXR� SHOLJURVR�
DVXPLUi� OD� UHVSRQVDELOLGDG� LQWHJUDO� GHO� JHQHUDGRU�� XQD� YH]� OR� UHFLED� GHO�
WUDQVSRUWDGRU� \�KD\D�HIHFWXDGR�R�FRPSUREDGR�HO�DSURYHFKDPLHQWR�R�GLVSRVLFLyQ�
ILQDO�GHO�PLVPR�
3DUiJUDIR������0LHQWUDV�QR�VH�KD\D�HIHFWXDGR�\�FRPSUREDGR�HO�DSURYHFKDPLHQWR�
R� GLVSRVLFLyQ� ILQDO� GH� UHVLGXR� HO� UHFHSWRU� HV� VROLGDULDPHQWH� UHVSRQVDEOH� FRQ� HO�
JHQHUDGRU�
3DUiJUDIR������/D�UHVSRQVDELOLGDG�GH�TXH�WUDWD�HVWH�DUWtFXOR�LQFOX\H�HO�PRQLWRUHR��
HO�GLDJQyVWLFR�\�UHPHGLDFLyQ GHO�VXHOR��GH�ODV�DJXDV�VXSHUILFLDOHV�\�VXEWHUUiQHDV�
HQ�FDVR�GH�TXH�VH�SUHVHQWH�FRQWDPLQDFLyQ�SRU�HVWRV�UHVLGXRV�
$UWtFXOR������&RQWHQLGR�TXtPLFR�QR�GHFODUDGR���(O�JHQHUDGRU�FRQWLQXDUi�VLHQGR�
UHVSRQVDEOH� HQ� IRUPD� LQWHJUDO� SRU� ORV� HIHFWRV� RFDVLRQDGRV� D� DO VDOXG� R� DO�
DPELHQWH�� GH� XQ� FRQWHQLGR� TXtPLFR� R� ELROyJLFR� QR� GHFODUDGR� DO� UHFHSWRU� \� D� OD�
DXWRULGDG�DPELHQWDO�
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2WUDV�GLVSRVLFLRQHV

$UWtFXOR����� �(V�REOLJDFLyQ�GHO�JHQHUDGRU�R�SURGXFWRU�GH� ORV�UHVLGXRV�SHOLJURVRV�
UHDOL]DU� OD� FDUDFWHUL]DFLyQ� ItVLFR�TXtPLFD� GH� ORV�PLVPRV� D� WUDYpV� GH� ODERUDWRULRV�
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HVSHFLDOHV�GHELGDPHQWH�DXWRUL]DGRV�SRU�ORV�RUJDQLVPRV�FRPSHWHQWHV�
H� LQIRUPDU�D� ODV�SHUVRQDV�QDWXUDOHV�R� MXUtGLFDV�TXH�VH�HQFDUJXHQ�GHO�
DOPDFHQDPLHQWR�� UHFROHFFLyQ� \� WUDQVSRUWH�� WUDWDPLHQWR� R� GLVSRVLFLyQ
ILQDO�GH�ORV�PLVPRV�
$UWtFXOR� ���� � 9LJLODQFLD� \� FRQWURO�� � /D� DXWRULGDG� DPELHQWDO� GH� OD� UHVSHFWLYD�
MXULVGLFFLyQ��HQ�FRRUGLQDFLyQ�FRQ�ODV�DXWRULGDGHV�VDQLWDULDV��SROLFLYDV��GH�FRPHUFLR�
H[WHULRU�\�GH�DGXDQDV�VHJ~Q�VHD�HO�FDVR��GHEHUiQ�FXPSOLU� ODV� IXQFLRQHV�SURSLDV�
GH�YLJLODQFLD�\�FRQWURO�HQ�FRQFRUGDQFLD�FRQ�OR�HVWDEOHFLGR�HQ�OD�SUHVHQWH�/H\�
$UWtFXOR� ���� � $FHLWHV� OXEULFDQWHV� GH� GHVHFKR�� � /D� XWLOL]DFLyQ� GH� DFHLWHV�
OXEULFDQWHV�GH�GHVHFKR�SDUD�OD�JHQHUDFLyQ�GH�HQHUJtD�HOpFWULFD��VyOR�VH�SHUPLWLUi�
VL�VRQ�JHQHUDGRV�HQ�HO�SDtV�\�FRQ�HO�FXPSOLPLHQWR�GH�ODV�FRQGLFLRQHV�\�UHTXLVLWRV�
TXH� SDUD� HO� HIHFWR� HVWDEOH]FDQ� ODV� DXWRULGDGHV� FRPSHWHQWHV�� � (O� *RELHUQR�
1DFLRQDO� HVWDEOHFHUi�PHFDQLVPRV� TXH� SHUPLWDQ� LPSXOVDU� OD� XWLOL]DFLyQ� G�H� HVWH�
WLSR�GH�WHFQRORJtDV�
$UWtFXOR������6DQFLRQHV� (Q�FDVR�GH�YLRODFLyQ�D�ODV�SURKLELFLRQHV�GHILQLGDV�HQ�OD�
SUHVHQWH� OH\�� ODV� DXWRULGDGHV� DPELHQWDOHV� GH� VX� MXULVGLFFLyQ� LPSRQGUiQ� ODV�
VDQFLRQHV� SUHYLVWDV� HQ� HO� DUWLFXOR� ��� GH� OD� /H\� ��� GH� ����� \� VXV� GLVSRVLFLRQHV�
UHJODPHQWDULDV��VLQ�SHUMXLFLR�GH�OD�VDQFLyQ�SHQDO�UHVSHFWLYD�
$UWtFXOR� ���� 9LJHQFLD�� � /D� SUHVHQWH� OH\� ULJH� D� SDUWLU� GH� OD� IHFKD� GH� VX�
SURPXOJDFLyQ�\�GHURJD�ODV�GLVSRVLFLRQHV�TXH�OH�VHDQ�FRQWUDULDV�
(O�3UHVLGHQWH�GHO�KRQRUDEOH�6HQDGR�GH�OD�5HS~EOLFD�

$P\ONDU�$FRVWD�0HGLQD�

(O�6HFUHWDULR�*HQHUDO�GHO�KRQRUDEOH�6HQDGR�GH�OD�5HS~EOLFD�
3HGUR�3XPDUHMR�9HJD

(O�3UHVLGHQWH�GH�OD�KRQRUDEOH�&iPDUD�GH�5HSUHVHQWDQWHV�
&DUORV�$UGLOD�%DOOHVWHURV

(O�6HFUHWDULR�*HQHUDO�GH�OD�KRQRUDEOH�&iPDUD�GH�5HSUHVHQWDQWHV�
'LHJR�9LYDV�7DIXU
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/D�0LQLVWUD�GH�-XVWLFLD�\�GHO�'HUHFKR�

$OPDEHDWUL]�5HQJLIR�/ySH]
(O�0LQLVWUR�GHO�0HGLR�$PELHQWH�

(GXDUGR�9HUDQR�GH�OD�5RVD�


