
3iJLQD�� GH��

5(38%/,&$�'(�&2/20%,$
&21*5(62�1$&,21$/

/(<�����'(/���'(�-81,2�'(�����
3RU�OD�FXDO�VH�HVWDEOHFH�HO�3URJUDPD�3DUD�HO�8VR�(ILFLHQWH�\�$KRUUR�GHO�$JXD�

(/�&21*5(62�'(�&2/20%,$�

'(&5(7$�
$UWtFXOR����3URJUDPD�3DUD�HO�8VR�(ILFLHQWH�\�$KRUUR�GHO�$JXD� 7RGR�SODQ�DPELHQWDO�UHJLRQDO�\�
PXQLFLSDO�GHEH�LQFRUSRUDU�REOLJDWRULDPHQWH�XQ�SURJUDPD�SDUD�HO�XVR�HILFLHQWH�\�DKRUUR�GHO�DJXD��6H�
HQWLHQGH�SRU�3URJUDPD�3DUD�HO�8VR�(ILFLHQWH�\�$KRUUR�GHO�$JXD�HO�FRQMXQWR�GH�SUR\HFWRV�\�DFFLRQHV�
TXH� GHEHQ� HODERUDU� \� DGRSWDU� ODV� HQWLGDGHV� HQFDUJDGDV� GH� OD� SUHVWDFLyQ� GH� ORV� VHUYLFLRV� GH�
DFXHGXFWR��DOFDQWDULOODGR�� ULHJR�\�GUHQDMH��SURGXFFLyQ�KLGURHOpFWULFD�\�GHPiV�XVXDULRV�GHO� UHFXUVR�
KtGULFR�
/DV� &RUSRUDFLRQHV� $XWyQRPDV� 5HJLRQDOHV� \� GHPiV� DXWRULGDGHV� DPELHQWDOHV� HQFDUJDGDV� GHO�
PDQHMR�� SURWHFFLyQ� \� FRQWURO� GHO� UHFXUVR� KtGULFR� HQ� VX� UHVSHFWLYD� MXULVGLFFLyQ�� DSUREDUiQ� OD�
LPSODQWDFLyQ�\�HMHFXFLyQ�GH�GLFKRV�SURJUDPDV�HQ�FRRUGLQDFLyQ�FRQ�RWUDV�&RUSRUDFLRQHV�$XWyQRPDV�
TXH�FRPSDUWDQ�ODV�IXHQWHV�TXH�DEDVWHFHQ�ORV�GLIHUHQWHV�XVRV�
$UWtFXOR����&RQWHQLGR�GHO�3URJUDPD�GH�8VR�(ILFLHQWH�\�$KRUUR�GHO�$JXD� (O�3URJUDPD�GH�8VR�
(ILFLHQWH�\�$KRUUR�GH�$JXD��VHUi�TXLQTXHQDO�\�GHEHUi�HVWDU�EDVDGR�HQ�HO�GLDJQyVWLFR�GH�OD�RIHUWD�
KtGULFD�GH�ODV�IXHQWHV�GH�DEDVWHFLPLHQWR�\�OD�GHPDQGD�GH�DJXD��\�FRQWHQHU�ODV�PHWDV�DQXDOHV�GH�
UHGXFFLyQ� GH� SpUGLGDV�� ODV� FDPSDxDV� HGXFDWLYDV� D� OD� FRPXQLGDG�� OD XWLOL]DFLyQ� GH� DJXDV�
VXSHUILFLDOHV��OOXYLDV�\�VXEWHUUiQHDV��ORV�LQFHQWLYRV�\�RWURV�DVSHFWRV�TXH�GHILQDQ�ODV�&RUSRUDFLRQHV�
$XWyQRPDV� 5HJLRQDOHV� \� GHPiV� DXWRULGDGHV� DPELHQWDOHV�� ODV� HQWLGDGHV� SUHVWDGRUDV� GH� ORV�
VHUYLFLRV� GH� DFXHGXFWR� \� DOFDQWDULOODGR�� ODV� TXH� PDQHMHQ� SUR\HFWRV� GH� ULHJR� \� GUHQDMH�� ODV�
KLGURHOpFWULFDV�\�GHPiV�XVXDULRV�GHO�UHFXUVR��TXH�VH�FRQVLGHUHQ�FRQYHQLHQWHV�SDUD�HO�FXPSOLPLHQWR�
GHO�3URJUDPD�
3DUiJUDIR� 0RGLItTXHQVH�HO�QXPHUDO������\�SDUiJUDIR���GHO�DUWtFXOR����GH�OD�/H\�����GH������
&RQ�HO� ILQ�GH�JDUDQWL]DU�OD�FRRUGLQDFLyQ�HQWUH�ODV�IXQFLRQHV�GHO�0LQLVWHULR�GHO�0HGLR�$PELHQWH�\�OD�
&RPLVLyQ�GH�5HJXODFLyQ�GH�$JXD�3RWDEOH�\�6DQHDPLHQWR�%iVLFR�HQ�OR�FRQFHUQLHQWH�D�ORV�REMHWLYRV�
GHO�3URJUDPD�GH�8VR�(ILFLHQWH�\�$KRUUR�GHO�$JXD��PRGLILFDVH� OD�FRPSRVLFLyQ�GH� OD�&RPLVLyQ�GH�
5HJXODFLyQ�GH�$JXD�3RWDEOH�\�6DQHDPLHQWR�%iVLFR�
(O�QXPHUDO������GH�OD�/H\�����GH������TXHGDUi�DVt��&XDWUR�H[SHUWRV�FRPLVLRQDGRV�GH�GHGLFDFLyQ�
H[FOXVLYD��GHVLJQDGRV�SRU�HO�3UHVLGHQWH�GH� OD�5HS~EOLFD�SDUD�SHUtRGR�GH���DxRV��UHHOHJLEOHV�\�QR�
VXMHWRV�D� ODV�GLVSRVLFLRQHV�TXH� UHJXODU� OD� FDUUHUD�DGPLQLVWUDWLYD��8QR�GH�HOORV�HQ� IRUPD� URWDWRULD�
HMHUFHUi� ODV� IXQFLRQHV� GH� FRRUGLQDGRU� GH� DFXHUGR� FRQ� HO� UHJODPHQWR� LQWHUQR�� $O� UHSDUWLU�
LQWHUQDPHQWH� HO� WUDEDMR� HQWUH� HOORV� VH� SURFXUDUi� TXH� WRGRV� WHQJDQ� RSRUWXQLGDG� GH� SUHVWDU� VXV�
VHUYLFLRV�UHVSHFWR�GH�ODV�GLYHUVDV�FODVHV�GH�DVXQWRV�TXH�VRQ�FRPSHWHQFLD�GH�OD�&RPLVLyQ��(Q�WRGR�
FDVR��XQR�GH�ORV�H[SHUWRV�GHEHUi�GHPRVWUDU�FRQRFLPLHQWRV�HQ�PDWHULDV�DPELHQWDOHV�
(O� SDUiJUDIR� �� GHO� DUWtFXOR� ��� TXHGDUi� DVt�� D� OD� &RPLVLyQ� GH� 5HJXODFLyQ� GH� $JXD� 3RWDEOH� \�
6DQHDPLHQWR� %iVLFR� SHUWHQHFHUiQ� ORV� 0LQLVWURV� GH� 6DOXG� \� 0HGLR� $PELHQWH�� $� OD� &RPLVLyQ� GH�
5HJXODFLyQ�GH�(QHUJtD�\�*DV�&RPEXVWLEOH�SHUWHQHFHUi�HO�0LQLVWUR�GH�+DFLHQGD�\�&UpGLWR�3~EOLFR��



3iJLQD�� GH��

/RV�0LQLVWURV�VyOR�SRGUiQ�GHOHJDU�VX�DVLVWHQFLD�HQ�ORV�9LFHPLQLVWURV�\�HO�'LUHFWRU�GHO�
'HSDUWDPHQWR�1DFLRQDO�GH�3ODQHDFLyQ�HQ�HO�6XEGLUHFWRU�
$UWtFXOR����(ODERUDFLyQ�\�SUHVHQWDFLyQ�GHO�3URJUDPD� &DGD�HQWLGDG�HQFDUJDGD�
GH� SUHVWDU� ORV� VHUYLFLRV� GH� DFXHGXFWR�� DOFDQWDULOODGR�� GH ULHJR� \� GUHQDMH�� GH�
SURGXFFLyQ�KLGURHOpFWULFD��\�ORV�GHPiV�XVXDULRV�GHO�UHFXUVR�KtGULFR�SUHVHQWDUiQ�SDUD�
DSUREDFLyQ� GH� ODV� &RUSRUDFLRQHV� $XWyQRPDV� 5HJLRQDOHV� \� GHPiV� DXWRULGDGHV�
DPELHQWDOHV�� HO� 3URJUDPD� GH� 8VR� (ILFLHQWH� \� $KRUUR� GH� $JXD�� (VWDV� DXWRULGDGHV DPELHQWDOHV�
GHEHUiQ� HODERUDU� \� SUHVHQWDU� DO� 0LQLVWHULR� GHO� 0HGLR� $PELHQWH� XQ� UHVXPHQ� HMHFXWLYR� SDUD� VX�
LQIRUPDFLyQ�� VHJXLPLHQWR� \� FRQWURO�� GHQWUR� GH� ORV� VHLV� PHVHV� VLJXLHQWHV� FRQWDGRV� D� SDUWLU� GH� OD�
DSUREDFLyQ�GHO�3URJUDPD�
3DUiJUDIR��� /DV�HQWLGDGHV�UHVSRQVDEOHV�GH�OD�HMHFXFLyQ�GHO�3URJUDPD�SDUD�8VR�(ILFLHQWH�\�$KRUUR�
GHO� $JXD� GHEHUiQ� SUHVHQWDU� HO� SULPHU� SURJUDPD� � ORV� VLJXLHQWHV� ����� GRFH� PHVHV� D� SDUWLU� GH� OD�
YLJHQFLD�GH�OD�SUHVHQWH�/H\��\�SDUD�XQ�SHUtRGR�TXH�FXEUD�KDVWD�OD�DSUREDFLyQ�GHO�VLJXLHQWH�SODQ�GH�
GHVDUUROOR� GH� ODV� HQWLGDGHV� WHUULWRULDOHV� GH� TXH� WUDWD� HO� DUWtFXOR� ��� GH� OD� /H\� ���� GH� ������ (O�
VLJXLHQWH�SURJUDPD�WHQGUi�XQ�KRUL]RQWH�GH���DxRV�\�VHUi� LQFRUSRUDGR�DO�SODQ�GH�GHVDUUROOR�GH�ODV�
HQWLGDGHV� WHUULWRULDOHV�� /DV�&RUSRUDFLRQHV $XWyQRPDV� \� GHPiV�DXWRULGDGHV�DPELHQWDOHV�GHEHUiQ�
SUHVHQWDU�XQ�LQIRUPH�DQXDO�DO�0LQLVWHULR�GHO�0HGLR�$PELHQWH�VREUH�HO�FXPSOLPLHQWR�GHO�3URJUDPD�GH�
TXH�WUDWD�OD�SUHVHQWH�/H\�
3DUiJUDIR� �� /DV� LQYHUVLRQHV� TXH� VH� UHDOLFHQ� HQ� FXPSOLPLHQWR� GHO� SURJUDPD� GHVFULWR�� VHUiQ�
LQFRUSRUDGDV�HQ�ORV�FRVWRV�GH�DGPLQLVWUDFLyQ�GH�ORV�VHUYLFLRV�S~EOLFRV�GH�DFXHGXFWR�\�DOFDQWDULOODGR�
\�GH�ODV�GHPiV�HQWLGDGHV�XVXDULDV�GHO�UHFXUVR�
$UWtFXOR����5HGXFFLyQ�GH�SpUGLGDV� 'HQWUR�GHO�3URJUDPD�GH�8VR�(ILFLHQWH�\�$KRUUR�GHO�$JXD��OD�
&RPLVLyQ�GH�5HJXODFLyQ�GH�$JXD�3RWDEOH�\�6DQHDPLHQWR�%iVLFR�ILMDUi�PHWDV�DQXDOHV��SDUD�UHGXFLU�
ODV�SpUGLGDV�HQ�FDGD�VLVWHPD�GH�DFXHGXFWR��/DV�&RUSRUDFLRQHV�$XWyQRPDV�5HJLRQDOHV�\�GHPiV�
DXWRULGDGHV�DPELHQWDOHV�FRPSHWHQWHV�ILMDUiQ�ODV�PHWDV�GHO�XVR�HILFLHQWH�\ DKRUUR�GHO�DJXD�SDUD�ORV�
GHPiV� XVXDULRV� HQ� VX� iUHD� GH� MXULVGLFFLyQ�� /DV� PHWDV� VHUiQ� GHILQLGDV� WHQLHQGR� HQ� FXHQWD� HO�
EDODQFH�KtGULFR�GH�ODV�XQLGDGHV�KLGURJUiILFDV�\�ODV�LQYHUVLRQHV�QHFHVDULDV�SDUD�DOFDQ]DUODV�
3DUiJUDIR� /D� SUHVHQWDFLyQ� GHO� SURJUDPD� \� HO� FXPSOLPLHQWR� GH� ODV� PHWDV� SDUD� UHGXFFLyQ� GH�
SpUGLGDV�VH�WHQGUi�HQ�FXHQWD�SDUD�HO�DYDO�GHO�'HSDUWDPHQWR�1DFLRQDO�GH�3ODQHDFLyQ�\�GHO�0LQLVWHULR�
GH�+DFLHQGD�\�&UpGLWR�3~EOLFR�\�GHPiV�HQWLGDGHV�S~EOLFDV�DXWRUL]DGDV��HQ�UHODFLyQ�FRQ�FUpGLWRV�\�
RWURV�HVWtPXORV�HFRQyPLFRV�\�ILQDQFLHURV�GHVWLQDGRV�D�OD�HMHFXFLyQ�GH�SUR\HFWRV�\�DFWLYLGDGHV�TXH�
DGHODQWHQ�ODV�HQWLGDGHV�XVXDULDV�GHO�UHFXUVR�KtGULFR�
$UWtFXOR����5HXVR�REOLJDWRULR�GHO� DJXD� /DV�DJXDV�XWLOL]DGDV�� VHDQ�pVWDV�GH�RULJHQ�VXSHUILFLDO��
VXEWHUUiQHR�R�OOXYLDV��HQ�FXDOTXLHU�DFWLYLGDG�TXH�JHQHUH�DIOXHQWHV�OtTXLGRV��GHEHUiQ�VHU�UHXWLOL]DGDV�
HQ�DFWLYLGDGHV�SULPDULDV�\�VHFXQGDULDV�FXDQGR�HO�SURFHVR� WpFQLFR�\�HFRQyPLFR�DVt� OR�DPHULWHQ�\�
DFRQVHMHQ�VHJ~Q�HO�DQiOLVLV�VRFLR�HFRQyPLFR�\� ODV�QRUPDV�GH�FDOLGDG�DPELHQWDO��(O�0LQLVWHULR�GHO�
0HGLR�$PELHQWH�\�HO�0LQLVWHULR�GH�'HVDUUROOR�(FRQyPLFR�UHJODPHQWDUiQ�HQ�XQ�SOD]R�Pi[LPR�GH�����
VHLV�PHVHV��FRQWDGRV�D�SDUWLU�GH�OD�YLJHQFLD�GH�OD�SUHVHQWH�/H\��ORV�FDVRV�\�ORV�WLSRV�GH�SUR\HFWRV�
HQ�ORV�TXH�VH�GHEHUi�UHXWLOL]DU�HO�DJXD�
$UWtFXOR� ��� 'H� ORV� PHGLGRUHV� GH� FRQVXPR� 7RGDV� ODV� HQWLGDGHV� TXH� SUHVWHQ� HO� VHUYLFLR� GH�
DFXHGXFWR� \� ULHJR�� \� GHPiV� XVXDULRV� TXH� GHWHUPLQH� OD� &RUSRUDFLyQ� $XWyQRPD� 5HJLRQDO� R� OD�
DXWRULGDG�DPELHQWDO�FRPSHWHQWH��GLVSRQHQ�GH�XQ�SOD]R�GH�XQ�DxR�FRQWDGR�D�SDUWLU�GH�OD�YLJHQFLD�GH�
OD�SUHVHQWH�/H\��SDUD�DGHODQWDU�XQ�SURJUDPD�RULHQWDGR�D�LQVWDODU�PHGLGRUHV�GH�FRQVXPR�D�WRGRV�ORV�
XVXDULRV��FRQ�HO�ILQ�GH�FXPSOLU�FRQ�OR�RUGHQDGR�SRU�HO�DUWtFXOR����GH�OD�/H\����GH������\�HO�DUWtFXOR�
����GH�OD�/H\�����GH������
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/D�&RPLVLyQ�GH 5HJXODFLyQ�GH�$JXD�3RWDEOH�\�ODV�DXWRULGDGHV�DPELHQWDOHV�SRGUiQ�
H[RQHUDU�GH�HVWD�REOLJDFLyQ�D�ODV�HPSUHVDV�FX\RV�XVXDULRV�QR�VXSHUHQ�HQ�SURPHGLR�
HO� FRQVXPR� PtQLPR� R� EiVLFR� SRU� HOODV� HVWDEOHFLGR�� VHJ~Q� VXV� UHVSHFWLYDV�
FRPSHWHQFLDV�OHJDOHV�
3DUiJUDIR� /D�KRPRORJDFLyQ�\�HO�FRVWR�GH�LQVWDODFLyQ�R�FRQVWUXFFLyQ��VHJ~Q�VHD�HO�
FDVR� GH� ORV� FRUUHVSRQGLHQWHV� PHGLGRUHV�� SRGUiQ� VHU� ILQDQFLDGRV� SRU� OD� HPSUHVD�
SUHVWDGRUD� GHO� VHUYLFLR� GH� DFXHGXFWR�� DO� LJXDO� TXH� VX� PDQWHQLPLHQWR�� OD� FXDO� OH� IDFWXUDUi� WDOHV�
FRVWRV�DO�XVXDULR��VLQ�SHUMXLFLR�GH�OR�HVWDEOHFLGR�HQ�HO�DUWtFXOR�����GH�OD�/H\�����GH������
$UWtFXOR����&RQVXPRV�EiVLFRV�\�Pi[LPRV� (V�GHEHU�GH�OD�&RPLVLyQ�5HJXODGRUD�GH�$JXD�3RWDEOH�
\� 6DQHDPLHQWR� %iVLFR�� GH� ODV� &RUSRUDFLRQHV� $XWyQRPDV� 5HJLRQDOHV� \� GHPiV� DXWRULGDGHV�
DPELHQWDOHV��GH�DFXHUGR�D�VXV�FRPSHWHQFLDV��HVWDEOHFHU�FRQVXPRV�EiVLFRV�HQ�IXQFLyQ�GH�ORV�XVRV�
GHO�DJXD��GHVLQFHQWLYDU� ORV�FRQVXPRV�Pi[LPRV�GH�FDGD�XVXDULR�\�HVWDEOHFHU� ORV�SURFHGLPLHQWRV��
ODV�WDULIDV�\�ODV�PHGLGDV�D�WRPDU�SDUD�DTXHOORV�FRQVXPLGRUHV�TXH�VREUHSDVHQ�HO�FRQVXPR�Pi[LPR�
ILMDGR�
$UWtFXOR� ��� ,QFHQWLYRV� WDULIDULRV� /D� &RPLVLyQ� GH� 5HJXODFLyQ� GH� $JXD� 3RWDEOH� \� 6DQHDPLHQWR�
%iVLFR� GHILQLUi� XQD� HVWUXFWXUD� WDULIDULD� TXH� LQFHQWLYH� HO� XVR� HILFLHQWH� \� GH� DKRUUR� GHO� DJXD�� \�
GHVHVWLPXOH�VX�XVR� LUUDFLRQDO��/D�6XSHULQWHQGHQFLD�GH�6HUYLFLRV�3~EOLFRV�'RPLFLOLDULRV��YLJLODUi�HO�
FXPSOLPLHQWR�GH�OR�HVWDEOHFLGR�SRU�OD�&RPLVLyQ�
/DV� &RUSRUDFLRQHV� $XWyQRPDV� 5HJLRQDOHV� \� GHPiV� DXWRULGDGHV� DPELHQWDOHV� GHILQLUiQ� ORV�
PHFDQLVPRV�TXH�LQFHQWLYHQ�HO�XVR�HILFLHQWH�\�DKRUUR�GHO�DJXD��\�GHVHVWLPXOHQ�VX�XVR�LQHILFLHQWH�
$UWtFXOR����'H� ORV�QXHYRV�SUR\HFWRV� /DV�HQWLGDGHV�S~EOLFDV�HQFDUJDGDV�GH�RWRUJDU� OLFHQFLDV�R�
SHUPLVRV� SDUD� DGHODQWDU� FXDOTXLHU� FODVH� GH� SUR\HFWR� TXH� FRQVXPD� DJXD�� GHEHUiQ� H[LJLU� TXH� VH�
LQFOX\D�HQ�HO�HVWXGLR�GH�IXHQWHV�GH�DEDVWHFLPLHQWR��OD�RIHUWD�GH�DJXDV�OOXYLDV�\�TXH�VH�LPSODQWH�VX�
XVR�VL�HV�WpFQLFD�\�HFRQyPLFDPHQWH�YLDEOH�
$UWtFXOR�����'H� ORV�HVWXGLRV�KLGURJHROyJLFRV� 3DUD�GHILQLU� OD�YLDELOLGDG�GHO�RWRUJDPLHQWR�GH�ODV�
FRQFHVLRQHV� GH� DJXDV� VXEWHUUiQHDV�� ODV� &RUSRUDFLRQHV� $XWyQRPDV� 5HJLRQDOHV� \� GHPiV�
DXWRULGDGHV� DPELHQWDOHV� UHDOL]DUiQ� ORV� HVWXGLRV� KLGURJHROyJLFRV�� \� DGHODQWDUiQ� ODV� DFFLRQHV� GH�
SURWHFFLyQ�GH�ODV�FRUUHVSRQGLHQWHV�]RQDV�GH�UHFDUJD�
/RV� DQWHULRUHV� HVWXGLRV� VHUiQ� UHDOL]DGRV� FRQ� HO� DSR\R� WpFQLFR� \� FLHQWtILFR� GHO� ,'($0� H�
,1*(20,1$6�
$UWtFXOR�����$FWXDOL]DFLyQ�GH� LQIRUPDFLyQ� $�SDUWLU�GH� OD�YLJHQFLD�GH� OD�SUHVHQWH�/H\��WRGDV�ODV�
HQWLGDGHV� XVXDULDV� GHO� UHFXUVR� KtGULFR� GLVSRQGUiQ� GH� XQ� WpUPLQR� QR�PD\RU� GH� VHLV�PHVHV� SDUD�
HQYLDU�OD�VLJXLHQWH�LQIRUPDFLyQ�
D��1RPEUH�GH�OD�HQWLGDG�XVXDULD��XELFDFLyQ�JHRJUiILFD�\�SROtWLFD�GRQGH�SUHVWD�HO�VHUYLFLR�
E��1RPEUH��XELFDFLyQ�JHRJUiILFD�\�WLSR�GH�OD�IXHQWH�R�IXHQWHV�GRQGH�FDSWDQ�ODV�DJXDV�
F��1RPEUH��XELFDFLyQ�JHRJUiILFD�\�WLSR�GH�OD�IXHQWH�R�IXHQWHV�UHFHSWRUDV�GH�ORV�DIOXHQWHV�
G�� &DXGDO� SURPHGLR� GLDULR� DQXDO� HQ� OLWURV� SRU� VHJXQGR� GH� OD� IXHQWH� GH� FDSWDFLyQ� \� GH� OD� IXHQWH�
UHFHSWRUD�GH�ORV�HIOXHQWHV�
H��&DXGDO�SURPHGLR�GLDULR�DQXDO�FDSWDGR�SRU�OD�HQWLGDG�XVXDULD�
I��1~PHUR�GH�XVXDULRV�GHO�VLVWHPD�



3iJLQD�� GH��

J��&DXGDO�FRQVXPLGR�SRU�ORV�XVXDULRV�GHO�VLVWHPD�
K��3RUFHQWDMH�HQ�OLWURV�SRU�VHJXQGR�GH�ODV�SpUGLGDV�GHO�VLVWHPD�
L�� &DOLGDG� GHO� DJXD� GH� OD� IXHQWH� DEDVWHFHGRUD�� GH� ORV� HIOXHQWHV� \� GH� OD� IXHQWH�
UHFHSWRUD�GH�pVWRV��FODVH�GH�WUDWDPLHQWRV�UHTXHULGRV�\�HO�VLVWHPD�\�OD�IUHFXHQFLD�GHO�
PRQLWRUHR�
M��3UR\HFFLyQ�DQXDO�GH�OD�WDVD�GH�FUHFLPLHQWR�GH�OD�GHPDQGD�GHO�UHFXUVR�KtGULFR�VHJ~Q�XVRV�
N��&DXGDO� SURPHGLR�GLDULR� HQ� OLWURV�SRU� VHJXQGR�� HQ�pSRFDV� VHFDV� \� GH� OOXYLD�� HQ� ODV� IXHQWHV�GH�
DEDVWHFLPLHQWR�\�HQ�ODV�UHFHSWRUDV�GH�ORV�HIOXHQWHV�
O��3URJUDPDV�GH�SURWHFFLyQ�\�FRQVHUYDFLyQ�GH�ODV�IXHQWHV�KtGULFDV�
P�� )XHQWHV� SUREDEOHV� GH� DEDVWHFLPLHQWR� \� GH� YHUWLPLHQWR� GH� HIOXHQWHV� TXH� VH� GLVSRQJDQ� SDUD�
IXWXUDV�H[SDQVLRQHV�GH�OD�GHPDQGD�
3DUiJUDIR��� (VWD�LQIRUPDFLyQ�VHUi�DFWXDOL]DGD�DQXDOPHQWH�SRU�ODV�HQWLGDGHV�XVXDULDV�
3DUiJUDIR��� /DV�HQWLGDGHV�SUHVWDGRUDV�GHO�VHUYLFLR�GRPLFLOLDULR�GH�DFXHGXFWR�HQYLDUiQ�OD�DQWHULRU�
LQIRUPDFLyQ�DO�0LQLVWHULR�GH�'HVDUUROOR�(FRQyPLFR�FRQ�HO�ILQ�GH�PDQWHQHU�DFWXDOL]DGR�HO�LQYHQWDULR�
VDQLWDULR�QDFLRQDO��/DV�HQWLGDGHV�TXH�PDQHMHQ�ORV�SUR\HFWRV�GH�ULHJR�\�GHPiV�XVXDULRV�GHO�UHFXUVR�
HQYLDUiQ� D� OD� HQWLGDG� DPELHQWDO� TXH� WHQJD� MXULVGLFFLyQ� HQ� HO� FRUUHVSRQGLHQWH� WHUULWRULR�� OD�
LQIRUPDFLyQ�GH�TXH�WUDWD�HO�SUHVHQWH�DUWtFXOR�
7RGDV� ODV�HQWLGDGHV�XVXDULDV�GHO� UHFXUVR�HQYLDUiQ�DO�0LQLVWHULR�GH�'HVDUUROOR�(FRQyPLFR�\�D� ODV�
&RUSRUDFLRQHV�5HJLRQDOHV� \� GHPiV� DXWRULGDGHV� DPELHQWDOHV� OD� LQIRUPDFLyQ� DQWHULRU� HQ� XQ� SOD]R�
Pi[LPR� GH� WUHV� ����PHVHV�� FRQWDGRV� D� SDUWLU� GH� OD� YLJHQFLD� GH� OD� SUHVHQWH�/H\��(O�0LQLVWHULR� GH�
'HVDUUROOR�(FRQyPLFR�\� ODV�&RUSRUDFLRQHV�5HJLRQDOHV�\�GHPiV�DXWRULGDGHV�DPELHQWDOHV�HQYLDUiQ�
DO�,'($0�HVWD�LQIRUPDFLyQ�SDUD�VX�LQFRUSRUDFLyQ�DO�6LVWHPD�GH�,QIRUPDFLyQ�$PELHQWDO��HQ�XQ�SOD]R�
QR�PD\RU�GH�XQ�����PHV�D�SDUWLU�GH�OD�IHFKD�GH�VX�UHFHSFLyQ�
$UWtFXOR�����&DPSDxDV�HGXFDWLYDV�D�ORV�XVXDULRV� /DV�HQWLGDGHV�XVXDULDV�GHEHUiQ�LQFOXLU�HQ�VX�
SUHVXSXHVWR� ORV�FRVWRV�GH� ODV�FDPSDxDV�HGXFDWLYDV�\�GH�FRQFLHQWL]DFLyQ�D� OD�FRPXQLGDG�SDUD�HO�
XVR�UDFLRQDOL]DGR�\�HILFLHQWH�GHO�UHFXUVR�KtGULFR�
3DUiJUDIR� &RPR�DSR\R�D�HVWDV�FDPSDxDV�\�HQ�GHVDUUROOR�GHO�QXPHUDO����GHO�DUWtFXOR���GH�OD�/H\�
���GH������HO�0LQLVWHULR�GHO�0HGLR�$PELHQWH�FHOHEUDUi�ORV�FRQYHQLRV�QHFHVDULRV�FRQ�ODV�HQWLGDGHV�
DGPLQLVWUDGRUDV�GHO UHFXUVR�KtGULFR��SDUD�ORJUDU�XQD�HIHFWLYD�FRQFLHQWL]DFLyQ�HQ�HO�XVR�HILFLHQWH�\�HO�
DKRUUR�GHO�DJXD�
$UWtFXOR�����3URJUDPDV�GRFHQWHV� 'H�FRQIRUPLGDG�FRQ�OR�HVWDEOHFLGR�HQ�HO�QXPHUDO���GHO�DUWtFXOR�
�� GH� OD� /H\� ��� GH� ������ HO� 0LQLVWHULR� GHO� 0HGLR� $PELHQWH� FRQMXQWDPHQWH� FRQ� HO� 0LQLVWHULR� GH�
(GXFDFLyQ� 1DFLRQDO� DGRSWDUiQ� ORV� SODQHV� \� SURJUDPDV� GRFHQWHV� \� DGHFXDUiQ� HO� SHQVXP� HQ� ORV�
QLYHOHV�SULPDULR�\�VHFXQGDULR�GH�HGXFDFLyQ� LQFOX\HQGR� WHPDV� UHIHULGRV�DO�XVR� UDFLRQDO�\�HILFLHQWH�
GHO�DJXD�
$UWtFXOR���� 5HFRQyFHVH DO�DJXD�GXOFH�XQ�YDORU�HFRQyPLFR�LQWUtQVHFR��FX\R�FRVWR�VHUi�HVWDEOHFLGR�
VHJ~Q� PHWRGRORJtD� \� FULWHULRV� HVWDEOHFLGRV� SRU� ODV� UHVSHFWLYDV� &RPLVLRQHV� GH� 5HJXODFLyQ�� GH�
DFXHUGR�FRQ�HO�XVR�TXH�D�HOODV�VH�OH�Gp��\�VHUi�LQFRUSRUDGR�HQ�OD�IDFWXUDFLyQ�DO�XVXDULR�ILQDO�



3iJLQD�� GH��

$UWtFXOR� ���� 7HFQRORJtD� GH� EDMR� FRQVXPR� GH� DJXD� /RV� 0LQLVWHULR� GH�
UHVSRQVDEOHV� GH� ORV� VHFWRUHV� TXH� XWLOL]DQ� HO� UHFXUVR� KtGULFR� UHJODPHQWDUiQ� HQ� XQ�
SOD]R�Pi[LPR�GH�VHLV�����PHVHV�OD�LQVWDODFLyQ�GH�HTXLSRV��VLVWHPDV�H�LPSOHPHQWRV�
GH�EDMR�FRQVXPR�GH�DJXD�SDUD�VHU�XWLOL]DGRV�SRU�ORV�XVXDULRV�GHO�UHFXUVR�\�SDUD�HO�
UHHPSOD]R�JUDGXDO�GH�HTXLSRV�H�LPSOHPHQWRV�GH�DOWR�FRQVXPR�
$UWtFXOR� ���� 3URWHFFLyQ� GH� ]RQDV� GH� PDQHMR� HVSHFLDO� (Q� OD� HODERUDFLyQ� \�
SUHVHQWDFLyQ�GHO�3URJUDPD�VH�GHEH�SUHFLVDU�TXH�ODV�]RQDV�GH SiUDPR��ERVTXHV�GH�QLHEOD�\�iUHDV�
GH� LQIOXHQFLD� GH� QDFLPLHQWRV� GH� DFXtIHURV� \� GH� HVWUHOODV� IOXYLDOHV�� GHEHUiQ� VHU� DGTXLULGRV� FRQ�
FDUiFWHU� SULRULWDULR� SRU� ODV� HQWLGDGHV� DPELHQWDOHV� GH� OD� MXULVGLFFLyQ� FRUUHVSRQGLHQWHV�� ODV� FXDOHV�
UHDOL]DUiQ� ORV�HVWXGLRV�QHFHVDULRV�SDUD�HVWDEOHFHU�VX�YHUGDGHUD�FDSDFLGDG�GH�RIHUWD�GH�ELHQHV�\�
VHUYLFLRV�DPELHQWDOHV��SDUD�LQLFLDU�XQ�SURFHVR�GH�UHFXSHUDFLyQ��SURWHFFLyQ�\�FRQVHUYDFLyQ�
3DUiJUDIR� /RV� UHFXUVRV� SURYHQLHQWHV� GH� OD� DSOLFDFLyQ� GHO� DUWtFXOR� ��� GH� OD� /H\� ��� GH� ������ VH�
GHVWLQDUiQ�FRQ�FDUiFWHU�H[FOXVLYR�DO�ORJUR�GH�ORV�REMHWLYRV�SURSXHVWRV�HQ�OD�SUHVHQWH�/H\�
$UWtFXOR�����6DQFLRQHV� /DV�HQWLGDGHV�DPELHQWDOHV�GHQWUR�GH�VX�FRUUHVSRQGLHQWH� MXULVGLFFLyQ�HQ�
HMHUFLFLR�GH�ODV�IDFXOWDGHV�SROLFLYDV�RWRUJDGDV�SRU�HO�DUWtFXOR����GH OD�/H\����GH�������DSOLFDUiQ�ODV�
VDQFLRQHV� HVWDEOHFLGDV� SRU� HO� DUWtFXOR� ��� GH� HVWD� /H\�� D� ODV� HQWLGDGHV� HQFDUJDGDV�GH�SUHVWDU� HO�
VHUYLFLR� GH� DFXHGXFWR� \� D� ORV� XVXDULRV� TXH� GHVSHUGLFLHQ� HO� DJXD�� D� ORV�*HUHQWHV� R�'LUHFWRUHV� R�
5HSUHVHQWDQWHV�/HJDOHV�VH�OHV�DSOLFDUiQ�ODV�VDQFLRQHV�GLVFLSOLQDULDV�HVWDEOHFLGDV�HQ�OD�/H\�����GH
�����\�HQ�VXV�GHFUHWRV�UHJODPHQWDULRV�
$UWtFXOR���� /D�SUHVHQWH�/H\�ULJH�D�SDUWLU�GH�OD�IHFKD�GH�VX�H[SHGLFLyQ�\�GHURJD�WRGDV�ODV�GHPiV�
QRUPDV�TXH�OH�VHDQ�FRQWUDULDV�

38%/,48(6(�<�&803/$6(�
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