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$UWtFXOR������&UpDVH��OD��&RUSRUDFLyQ�$XWyQRPD��5HJLRQDO��GHO
0DJGDOHQD��\��GH��OD�6LHUUD�1HYDGD�GH�6DQWD�0DUWD���&253$0$*�
FRPR��XQ��HVWDEOHFLPLHQWR�S~EOLFR�GHO�RUGHQ�QDFLRQDO�DGVFULWR
DO��'HSDUWDPHQWR�1DFLRQDO�GH�3ODQHDFLyQ��GRWDGR�GH�SHUVRQHUtD
MXUtGLFD��SDWULPRQLR�SURSLR�\�DXWRQRPtD�DGPLQLVWUDWLYD���SDUD
HO��FXPSOLPLHQWR�GH�ODV�IXQFLRQHV�VHxDODGDV��HQ��OD��SUHVHQWH
/H\�

$UWtFXOR��������/D���&RUSRUDFLyQ��WHQGUi���FRPR���ILQDOLGDGHV
SULQFLSDOHV�ODV�GH�SURPRYHU�HO�GHVDUUROOR�HFRQyPLFR�\��VRFLDO
GH��OD��UHJLyQ�FRPSUHQGLGD�EDMR�VX�MXULVGLFFLyQ��PHGLDQWH��OD
SOHQD�XWLOL]DFLyQ�GH�WRGRV�ORV�UHFXUVRV�KXPDQRV�\�QDWXUDOHV�D
ILQ��GH�HQFDX]DU�\�REWHQHU�HO�PHMRUDPLHQWR�GH�ODV�FRQGLFLRQHV
GH��YLGD��GH�OD�SREODFLyQ��\�DVt�PLVPR�LQYHVWLJDU��FRQVHUYDU�
SURWHJHU��\� GHVDUUROODU�LQWHJUDOPHQWH�HO�SDWULPRQLR��pWQLFR�
HFROyJLFR���FXOWXUDO�\�DUTXHROyJLFR�GH�OD��6LHUUD��1HYDGD��GH
6DQWD�0DUWD�SURPRYLHQGR�OD�SDUWLFLSDFLyQ�GH�ODV�HQWLGDGHV�TXH
FRQVLGHUH�SHUWLQHQWHV�

$UWtFXOR������/D��&RUSRUDFLyQ�WHQGUi�VX��MXULVGLFFLyQ��HQ��HO
WHUULWRULR��GHO�'HSDUWDPHQWR�GHO�0DJGDOHQD�\�VX��VHGH��HVWDUi
XELFDGD��HQ��OD��FLXGDG�GH�6DQWD�0DUWD���6LQ��HPEDUJR���SRGUi
HVWDEOHFHU���RILFLQDV��HQ��RWURV��0XQLFLSLRV��GHO���iUHD���GH
MXULVGLFFLyQ�VHJ~Q�OR�GLVSRQJD�VX�-XQWD�'LUHFWLYD�

$UWtFXOR ���/D�&RUSRUDFLyQ�WHQGUi�ODV�VLJXLHQWHV�IXQFLRQHV�

���(ODERUDU��DGRSWDU�\�HMHFXWDU�HO�SODQ�0DHVWUR�GH�'HVDUUROOR
GHO���iUHD��GH��VX��MXULVGLFFLyQ���HQ��FRQFRUGDQFLD��FRQ��ODV
SROtWLFDV�\�GLUHFFLRQHV�GH�ORV�SODQHV�GH�GHVDUUROOR��QDFLRQDO
\�GHSDUWDPHQWDO�

����)RUWDOHFHU�ORV�PHFDQLVPRV�GH�FRRUGLQDFLyQ���HYDOXDFLyQ��\
FRQWURO��GH��ORV��SODQHV���SURJUDPDV��\��SUR\HFWRV��TXH���ODV
HQWLGDGHV�S~EOLFDV�GH�WRGR�RUGHQ�UHDOLFHQ�HQ�HO�WHUULWRULR�GH
VX��MXULVGLFFLyQ��\��DFRUGDU��ODV��SULRULGDGHV��GH��LQYHUVLyQ
FRUUHVSRQGLHQWHV��GH�DFXHUGR�FRQ�ODV�HWDSDV�GH�HMHFXFLyQ��GHO
3ODQ�0DHVWUR�

���)RPHQWDU�OD�HODERUDFLyQ�\�HMHFXFLyQ�GH�SODQHV��SURJUDPDV�\
SUR\HFWRV��GH��JHQHUDFLyQ���WUDQVPLVLyQ��\��GLVWULEXFLyQ���GH
HQHUJtD��FRRUGLQiQGRORV�FRQ�ORV�GH�ODV�HPSUHVDV�H[LVWHQWHV�

���'HWHUPLQDU�HO�SODQ�GH�XVR�GHO�VXHOR�GH�ODV�WLHUUDV�XUEDQDV
\�UXUDOHV�GH�OD�UHJLyQ�TXH�FRQWHPSOH�QRUPDV�VREUH�GHVDUUROORV
XUEDQRV�����DJURSHFXDULRV����LQGXVWULDOHV�����UHFUHDFLRQDOHV�



3iJLQD�� GH��

WXUtVWLFRV��PLQHURV��GH�UHIRUHVWDFLyQ��GH�PDQHMR��GH��FXHQFDV
KLGURJUiILFDV�\�GH�UHVHUYD�HFROyJLFD��HQ�RUGHQ�D��UHJXODU��HO
XVR��UDFLRQDO��GH�ORV�UHFXUVRV�QDWXUDOHV�\�OD�SURWHFFLyQ��GHO
PHGLR�DPELHQWH�

����$VHVRUDU�D�ORV�0XQLFLSLRV�XELFDGRV�HQ�HO�WHUULWRULR�GH�VX
MXULVGLFFLyQ�HQ�OD�HODERUDFLyQ�GH�SODQHV�GH�GHVDUUROOR��\��HQ
ODV��JHVWLRQHV��TXH��GHEDQ��DGHODQWDU��DQWH��RWUDV��HQWLGDGHV
S~EOLFDV�R�SULYDGDV�SDUD�VX�HMHFXFLyQ�

����5HJODPHQWDU��DGPLQLVWUDU��FRQVHUYDU��PDQHMDU��\��IRPHQWDU
ORV��UHFXUVRV�QDWXUDOHV�UHQRYDEOHV�\�GHO�PHGLR�DPELHQWH��SDUD
OR��FXDO��DSOLFDUi��HO��&yGLJR�GH�ORV��5HFXUVRV��1DWXUDOHV��\
SURWHFFLyQ�DO�0HGLR�$PELHQWH�\�ODV�QRUPDV�TXH�OR�UHJODPHQWHQ�
PRGLILTXHQ�R�DGLFLRQHQ�

����'HFODUDU��HQ��RUGHQDFLyQ��ODV��FXHQFDV��KLGURJUiILFDV���\
IRUPXODU��\��DGHODQWDU�ORV�SODQHV�GH�PDQHMR�FRUUHVSRQGLHQWHV�
FRQ��HO��ILQ GH��REWHQHU�EHQHILFLRV��GH��OD��FRQVHUYDFLyQ��\
DSURYHFKDPLHQWR�GH�ORV�UHFXUVRV�QDWXUDOHV�UHQRYDEOHV�

����'HWHUPLQDU�\�DOLQGHUDU�ORV�XVRV��GHVWLQRV�\��UHVHUYDV��GH
WLHUUD���DJXD�\�ERVTXHV�FRQ�HO�SURSyVLWR�GH�RUGHQDU�\�UHJXODU
HO�XVR�UDFLRQDO�GH�ORV�UHFXUVRV�QDWXUDOHV�\�OD�SURWHFFLyQ�GHO
PHGLR���DPELHQWH��\��GH��IRPHQWDU��ORV��GHVDUUROORV��XUEDQRV�
DJURSHFXDULRV���LQGXVWULDOHV���UHFUHDFLRQDOHV���WXUtVWLFRV��\
PLQHURV����HQ��DUPRQtD��FRQ��OD��SUHVHUYDFLyQ��\��XWLOL]DFLyQ
DGHFXDGD�GHO�PHGLR�DPELHQWH�

����5HDOL]DU�GLUHFWDPHQWH�R�SRU�DVRFLDFLyQ�HO�DSURYHFKDPLHQWR
GH��ORV��UHFXUVRV�QDWXUDOHV�UHQRYDEOHV�\�UHDOL]DU�DFWLYLGDGHV
UHODFLRQDGDV�����FRQ����OD����H[SORWDFLyQ�����WUDQVIRUPDFLyQ�
SURFHVDPLHQWR����HODERUDFLyQ��\���FRPHUFLDOL]DFLyQ���GH���VXV
SURGXFWRV���FXDQGR�VH�FRQVLGHUH�FRQYHQLHQWH�SDUD�HO��DGHFXDGR
PDQHMR�GHO�UHFXUVR�

�����RWRUJDU��VXSHUYLVDU��VXVSHQGHU��GHFODUDU�OD�FDGXFLGDG��\
UHYRFDU���ODV���FRQFHVLRQHV����SHUPLVRV����DXWRUL]DFLRQHV���\
OLFHQFLDV���DVt�FRPR�VXSHUYLVDU�ORV�XVRV�TXH�VH��HMHUFHQ� SRU
PLQLVWHULR�GH�OD�OH\�\�OOHYDU�HO�UHJLVWUR�GH�ORV�XVXDULRV��GH
ORV�UHFXUVRV�QDWXUDOHV�UHQRYDEOHV�

�����)LMDU��\��UHFDXGDU�HO�PRQWR�GH�ODV�WDVDV�\�GHUHFKRV��TXH
GHEHQ��FREUDUVH��SRU��FRQFHSWR��GHO��DSURYHFKDPLHQWR��GH��ORV
UHFXUVRV��QDWXUDOHV��SDUD�HO�PDQWHQLPLHQWR�\�OD�UHQRYDELOLGDG
GH�ORV�PLVPRV�

����RUJDQL]DU�VLVWHPDV�DGHFXDGRV�GH�FRQWURO�\�YLJLODQFLD�SDUD
YHODU�SRU�HO�FXPSOLPLHQWR�GH�ODV�QRUPDV�UHODFLRQDGDV�FRQ��ORV
UHFXUVRV���QDWXUDOHV��UHQRYDEOHV��H��LPSRQHU��ODV���VDQFLRQHV
FRUUHVSRQGLHQWHV�HQ�FDVR�GH�FRQWUDYHQFLyQ��SDUD��OR��FXDO��OD
&RUSRUDFLyQ�HVWDUi�GRWDGD�GH�IXQFLRQHV�SROLFLYDV�

�����5HJXODU��OD�H[SORWDFLyQ��H[SORUDFLyQ�\�SURFHVDPLHQWR��GH
PDWHULDV��SURYHQLHQWHV��GH��FDQWHUDV���DUHQDV���UHFHEHUDV���\
VLPLODUHV���DVt�FRPR�ODV�LQGXVWULDV�GH�ODYDGR�GH�DUHQD��\��GH
ODYDGR��\�VHOHFFLyQ�GH�DJUHJDGRV��FRQ�HO�ILQ�GH�SURWHJHU��ORV
UHFXUVRV�QDWXUDOHV�UHQRYDEOHV�

�����/LPSLDU��PDQWHQHU�\�PHMRUDU�HO�FXUVR�GH�ORV�UtRV��\��ORV
OHFKRV��GH��ORV��ODJRV��\�HPEDOVHV��SXGLHQGR��H[LJLU��GH��ORV



3iJLQD�� GH��

ULEHUDQRV�\�HQ JHQHUDO�GH�ORV�EHQHILFLDULRV�HO�SDJR�GHO�FRVWR
GH�WDOHV�REUDV�

�����(YLWDU��OD��FRQWDPLQDFLyQ��GH��ODV��DJXDV��\��GHO��PHGLR
DPELHQWH���\�DGRSWDU�OD�UHJODPHQWDFLyQ�\�HMHUFHU��HO��FRQWURO
FRUUHVSRQGLHQWH��DVt��FRPR��SURPRYHU��\��SDUWLFLSDU���HQ���OD
UHDOL]DFLyQ��GH��VROXFLRQHV�WpFQLFDV�SDUD�OD��GLVSRVLFLyQ��GH
GHVHFKRV�VyOLGRV�

�����$GPLQLVWUDU�ODV�DJXDV�GH�XVR�S~EOLFR�HQ�HO��iUHD��GH��VX
MXULVGLFFLyQ���SDUD��OR��FXDO��SRGUi��FRQFHGHU���UHJODPHQWDU�
VXVSHQGHU��R�UHJXODUL]DU�HO�XVR�GH�ODV�DJXDV�VXSHUILFLDOHV��R
VXEWHUUiQHDV�

������3URPRYHU��\��HMHFXWDU��REUDV��GH��LUULJDFLyQ���GUHQDMH�
UHFXSHUDFLyQ�GH�WLHUUDV��UHJXODFLyQ�GH�IXHQWHV��GH��DJXD���GH
GHIHQVD��FRQWUD��ODV��LQXQGDFLRQHV�\��OD��GHJUDGDFLyQ��GH��OD
FDOLGDG��GH��ODV�DJXDV�\�VX�FRQWDPLQDFLyQ��\�OD��UHFXSHUDFLyQ
GHO��GHOWD�H[WHULRU�GHO�5tR�0DJGDOHQD��DVt�FRPR�DGHODQWDU�ODV
REUDV��WHQGLHQWHV�D�OD�UHFXSHUDFLyQ�GHO�HTXLOLEULR��HFROyJLFR
GH��OD�&LpQDJD�*UDQGH�GH�6DQWD�0DUWD�\�ODV�DUWLFXODFLRQHV��GH
OD�PLVPD�

�����3URPRYHU���ILQDQFLDU�\�HMHFXWDU�REUDV�GH� UHIRUHVWDFLyQ�
FRQVHUYDFLyQ��GH�ORV�VXHORV�\�UHSREODFLyQ�GH�OD��IDXQD��\��OD
IORUD�DFXiWLFD�\�WHUUHVWUH�

����3URPRYHU�\�ILQDQFLDU�SURJUDPDV�GH�GHVDUUROOR�WXUtVWLFR��\
OD�HMHFXFLyQ�GH�REUDV�TXH�FRQWULEX\DQ�D�GLFKR�REMHWLYR�

�����)RPHQWDU�HO�PHMRUDPLHQWR�GH�ORV�VLVWHPDV�GH�FRPXQLFDFLyQ
\��WUDQVSRUWH��UHDOL]DU�REUDV�SDUD�HO�PLVPR�ILQ�\�IRUPXODU�XQ
SODQ�YLDO�SDUD�OD�UHJLyQ�

������UHDOL]DU��FDPSDxDV��HGXFDWLYDV��GH��S>UHPRFLyQ��GH���OD
FRPXQLGDG�\�GH�VX�FDSDFLWDFLyQ�WpFQLFD�

�����6HUYLU��FRPR��HQWLGDG��FRHMHFXWRUD��GH��ORV��SODQHV���GH
HPHUJHQFLD��\��UHKDELOLWDFLyQ�HQ�]RQDV�GRQGH��KD\DQ��RFXUULGR
FDODPLGDGHV�S~EOLFDV�

�����(MHFXWDU�\�FRRUGLQDU�ORV�SODQHV�\�SURJUDPDV��GH��LQWHUpV
VRFLDO�\�UHJLRQDO�TXH�OH�FRQILHUH�HVSHFLDOPHQWH�HO�3UHVLGHQWH
GH�OD�5HS~EOLFD�

����'HWHUPLQDU�ORV�SURJUDPDV�\�SUR\HFWRV�HVSHFtILFRV�GH�REUDV
TXH��GHEDQ��UHDOL]DUVH��SRU��HO�VLVWHPD��GH��YDORUL]DFLyQ��HQ
FXPSOLPLHQWR�GH�VXV�REMHWLYRV�\�ILQHV�

����'HWHUPLQDU�\�FREUDU�WDVDV�\�WDULIDV�SRU�ORV�VHUYLFLRV�TXH
SUHVWH�

�����3URPRYHU��\�SDUWLFLSDU��HQ�DVRFLR�FRQ�RWUDV��SHUVRQDV��R
HQWLGDGHV��S~EOLFDV�R�SULYDGDV��HQ�OD�FUHDFLyQ�\�RUJDQL]DFLyQ
GH��HQWLGDGHV�GHVFHQWUDOL]DGDV�FX\R�REMHWR�R�IXQFLRQHV�WHQJDQ
UHODFLyQ�GLUHFWD�FRQ�ORV�GH�OD�&RUSRUDFLyQ��DVt FRPR�HQWUDU�D
IRUPDU��SDUWH�GH�ODV�HQWLGDGHV�\D�H[LVWHQWHV��FX\R��REMHWR��R
IXQFLRQHV�HVWpQ�WDPELpQ�GLUHFWDPHQWH�UHODFLRQDGDV��FRQ�ORV�GH
DTXHOOD�

����3URPRYHU��ILQDQFLDU�\�HMHFXWDU��HQ�FRRUGLQDFLyQ�FRQ�RWUDV



3iJLQD�� GH��

HQWLGDGHV�S~EOLFDV��HO�PDQHMR�LQWHJUDO�GH�OD�6LHUUD�1HYDGD�GH
6DQWD��0DUWD�\�GH�OD�FXHQFD�GHO�5tR�&HVDU�\�VXV�GLVWULWRV��GH
ULHJR�

�����(ODERUDU���SURPRYHU���FRRUGLQDU���ILQDQFLDU��\��HMHFXWDU
SODQHV��\��SUR\HFWRV��DJUtFRODV��SHFXDULRV��\��SHVTXHURV��TXH
SHUPLWDQ�HO�GHVDUUROOR�VRFLR�HFRQyPLFR�GH�OD�UHJLyQ�

�����)RPHQWDU��\��SURPRYHU��D��WUDYpV��GH��OD��HODERUDFLyQ��W
HMHFXFLyQ���GH���SODQHV��\��SUR\HFWRV���OD���LQVWDODFLyQ���GH
DJURLQGXVWULDV��H��LQGXVWULDV��WUDQVIRUPDGRUDV��GH���PDWHULDV
S>ULPDV�

�����$GHODQWDU��REUDV��GH�LQIUDHVWUXFWXUD���DOPDFHQDPLHQWR��\
DFRSLR�GH�SURGXFWRV�SURYHQLHQWHV�GHO�VHFWRU�DJURSHFXDULR��TXH
JDUDQWLFHQ��XQ�DGHFXDGR�\�HILFLHQWH�VLVWHPD�GH�WUDQVIRUPDFLyQ
\�FRPHUFLDOL]DFLyQ�

�����3URPRYHU�HO�VDQHDPLHQWR�WHUULWRULDO�GHQWUR�GH�ODV��iUHDV
GH�UHVJXDUGR�LQGtJHQD�\�UHVHUYD�QDWXUDO�

�����&RRUGLQDU�\�DGHODQWDU�FRQ�ODV�DXWRULGDGHV��HVWDWDOHV��HQ
PHGLGDV��GH�VHJXULGDG�\�GHIHQVD�GH�OD�6LHUUD�1HYDGD�GH��6DQWD
0DUWD��SDUD��HYLWDU��HO��VDTXHR�GH�OXJDUHV��KLVWyULFRV��\��OD
SHQHWUDFLyQ���H��LQYDVLyQ��FRORQL]DGRUD��HQ��ODV���iUHDV���GH
UHVJXDUGRV�LQGtJHQDV�\�GH�UHVHUYD�QDWXUDO�

�����(MHUFHU��ODV�IXQFLRQHV�TXH�RWUDV�HQWLGDGHV��S~EOLFDV��OH
GHOHJXHQ�

$UWtFXOR�����/D�&RUSRUDFLyQ�VHUi�OD�HQWLGDG�TXH�D��QLYHO��GHO
'HSDUWDPHQWR�GHO�0DJGDOHQD��HMHFXWH�\�FRRUGLQH�ORV��SODQHV��\
SURJUDPDV�GH�LQWHUpV�VRFLDO�\�UHJLRQDO�TXH�VHDQ�DVLJQDGRV�SRU
HO��&RQVHMR��5HJLRQDO�GH�3ROtWLFD�(FRQyPLFD�\��6RFLDO��GH��OD
&RVWD�$WOiQWLFD�

$UWtFXOR������/D�GLUHFFLyQ�\�DGPLQLVWUDFLyQ�GH�OD�&RUSRUDFLyQ
HVWDUi���D��FDUJR��GH��OD��-XQWD��'LUHFWLYD��\��GHO��'LUHFWRU
(MHFXWLYR��TXLHQ�VHUi�VX�5HSUHVHQWDQWH�/HJDO�

$UWtFXOR������/D��-XQWD�'LUHFWLYD�HVWDUi��LQWHJUDGD��SRU��ORV
VLJXLHQWHV�PLHPEURV�

D���(O��-HIH��GHO��'HSDUWDPHQWR�1DFLRQDO�GH�3ODQHDFLyQ��R��VX
GHOHJDGR�

E����(O��*REHUQDGRU��GHO��'HSDUWDPHQWR��GHO��0DJGDOHQD��R VX
GHOHJDGR�

F��(O�5HFWRU�GH�OD�8QLYHUVLGDG�WHFQROyJLFD�GHO�0DJGDOHQD�

G��8Q�UHSUHVHQWDQWH�GHO�VHxRU�3UHVLGHQWH�GH�OD�5HS~EOLFD�R�VX
GHOHJDGR�

H���'RV��UHSUHVHQWDQWHV�GH�ORV�FDELOGRV��GH��ODV��FRPXQLGDGHV
LQGtJHQDV�

I���'RV��UHSUHVHQWDQWHV��GH��ORV��JUHPLRV��QRPEUDGRV��SRU��HO
*REHUQDGRU��GH��WHUQD�SUHVHQWDGD�SRU�JUHPLRV��HFRQyPLFRV��GHO
'HSDUWDPHQWR�GHO�0DJGDOHQD�



3iJLQD�� GH��

3DUiJUDIR����(Q�DXVHQFLD�GO�-HIH�GHO�'HSDUWDPHQWR�1DFLRQDO�GH
3ODQHDFLyQ���OD�-XQWD�HVWDUi�SUHVLGLGD�SRU�HO�*REHUQDGRU��GHO
'HSDUWDPHQWR�GHO�0DJGDOHQD�

3DUiJUDIR����(O�6HFUHWDULR�GH�3ODQHDFLyQ�'HSDUWDPHQWDO��SRGUi
DVLVWLU��D�ODV�UHXQLRQHV�GH�OD�-XQWD�'LUHFWLYD�FRQ�YR]���SHUR
VLQ�YRWR�

$UWtFXOR�������6RQ��IXQFLRQHV��GH��OD��-XQWD��'LUHFWLYD���ODV
VLJXLHQWHV�

D��(ODERUDU�ORV�HVWDWXWRV�GH�OD�&RUSRUDFLyQ��ORV�FXDOHV�VHUiQ
VRPHWLGRV��D��OD�DSUREDFLyQ�GHO�3UHVLGHQWH�GH�OD�5HS~EOLFD��\
GHWHUPLQDU��VX��SODQWD��GH�SHUVRQDO�EDMR��OD��DSUREDFLyQ��GHO
*RELHUQR�1DFLRQDO�

E���'LFWDU�HO�UHJODPHQWR�\�HO�PDQXDO�GH�IXQFLRQDPLHQWR�GH��OD
&RUSRUDFLyQ��\�DGRSWDU��GH�DFXHUGR�FRQ�HO�'LUHFWRU��(MHFXWLYR
OD�SROtWLFD�DGPLQLVWUDWLYD�GH�OD�PLVPD�

F���$SUREDU��ORV��HVWXGLRV���SODQHV���SURJUDPDV��\��SUR\HFWRV
HODERUDGRV�R�FRQWUDWDGRV�SRU�OD�&RUSRUDFLyQ��FRPR�WDPELpQ��GH
DTXHOORV��TXH��VHDQ��DGHODQWDGRV�SRU��HQWLGDGHV��GH��FDUiFWHU
UHJLRQDO�TXH�YHQJDQ�HQ�EHQHILFLR�GH�VX�iUHD�GH�MXULVGLFFLyQ�

G���(VWDEOHFHU��FXiOHV��GH��ORV�VHUYLFLRV��SUHVWDGRV��SRU��OD
&RUSRUDFLyQ�GHEHQ�VHU�UHWULEXLGRV�SRU�PHGLR�GH�WDVDV�\��ILMDU
VX��FXDQWtD��\��PRGDOLGDG�GH�SDJR��WRGR�GH��DFXHUGR��FRQ��ODV
GLVSRVLFLRQHV�OHJDOHV�YLJHQWHV�

H���$XWRUL]DU�\�DSUREDU�ORV�FRQWUDWRV�TXH�FHOHEUH�HO�'LUHFWRU
(MHFXWLYR��GH��FRQIRUPLGDG��FRQ��ODV��GLVSRVLFLRQHV���OHJDOHV
YLJHQWHV�

I���$GRSWDU��HO��SUHVXSXHVWR��DQXDO��GH��LQJUHVRV���JDVWRV��H
LQYHUVLyQ�

J���$GRSWDU�ORV�SODQHV��SURJUDPDV�\�SUR\HFWRV�FRQIRUPH�D��ORV
OLQHDPLHQWRV�GH�OD�SROtWLFD�QDFLRQDO�\�UHJLRQDO�FRQ��VXMHFLyQ
D��ODV��FRQGLFLRQHV��HVSHFtILFDV�GHO�'HSDUWDPHQWR��\��GH��ORV
0XQLFLSLRV�

K��$SUREDU�OD�DGTXLVLFLyQ�\�GLVSRVLFLyQ�GH�ORV�ELHQHV�PXHEOHV
H�LQPXHEOHV�GH�OD�&RUSRUDFLyQ�

L���&RPSURPHWHU��D��OD�&RUSRUDFLyQ�HQ�REOLJDFLRQHV��D��FRUWR�
PHGLDQR�\�ODUJR�SOD]R�\�SLJQRUDU�ORV�ELHQHV�GH�OD�&RUSRUDFLyQ
FXDQGR�SDUD�HO�FXPSOLPLHQWR�GH�VXV�IXQFLRQHV�IXHUH�QHFHVDULR�

M���&UHDU��SDUD�OD�XQLGDG�WHUULWRULDO�6LHUUD�1HYDGD�GH��6DQWD
0DUWD��XQD�GLYLVLyQ�GH�PDQHMR�HVSHFLDO�GH�FDUiFWHU�FLHQWtILFR
\��WpFQLFR��UHVSRQVDEOH�GH�HMHFXWDU�ODV�IXQFLRQHV�DVLJQDGDV�D
OD�&RUSRUDFLyQ�

N���(Q�ILQ��HMHUFLWDU�WRGDV�ODV�IXQFLRQHV�\�RUGHQDU�WRGRV�ORV
DFWRV��\��FRQWUDWRV�WHQGLHQWHV�DO�PHMRU�FXPSOLPLHQWR��GH��ORV
ILQHV�HVHQFLDOHV�GH�OD�&RUSRUDFLyQ�

$UWtFXOR������/D�'LUHFFLyQ�HMHFXWLYD�HVWDUi��D��FDUJR��GH��XQ
'LUHFWRU���TXLHQ��GHEHUi��VHU�XQ�SURIHVLRQDO��FRQ��UHFRQRFLGD
H[SHULHQFLD��HQ��WUDEDMRV��DILQHV�FRQ��ORV��REMHWLYRV��GH��OD



3iJLQD�� GH��

&RUSRUDFLyQ��(O�'LUHFWRU�VHUi�GHVLJQDGR�SRU�HO�3UHVLGHQWH��GH
OD�5HS~EOLFD��\�VHUi�GH�OLEUH�QRPEUDPLHQWR�\�UHPRFLyQ�

$UWtFXOR�������/RV��KRQRUDULRV�GH�ORV�PLHPEURV��GH��OD��-XQWD
'LUHFWLYD�GH�OD�&RUSRUDFLyQ�VHUiQ�VHxDODGRV�SRU�HO�3UHVLGHQWH
GH��OD�5HS~EOLFD��$�ORV�PLHPEURV�GH�OD�-XQWD�'LUHFWLYD�OH�VRQ
DSOLFDEOHV�HO�UpJLPHQ�GH�LQFRPSDWLELOLGDGHV�SUHYLVWR��HQ��ODV
GLVSRVLFLRQHV�OHJDOHV�YLJHQWHV�

$UWtFXOR������/DV�IXHQWHV�SULQFLSDOHV�GH�LQJUHVRV���UHQWDV��\
SDWULPRQLR�GH�OD�&RUSRUDFLyQ�VHUiQ�ODV�VLJXLHQWHV�

D��/RV�UHFXUVRV�TXH�OH�DVLJQH�HO�&RQVHMR�5HJLRQDO�GH�OD�&RVWD
$WOiQWLFD��VHJ~Q�SODQHV�\�SURJUDPDV�TXH�SDUD�HO��'HSDUWDPHQWR
GHO�0DJGDOHQD�VHDQ�DSUREDGRV�GXUDQWH�FDGD�YLJHQFLD�ILVFDO�

E���(O������GH�ODV�VXPDV�TXH�OH�FRUUHVSRQGDQ�D�OD�1DFLyQ��SRU
FRQFHSWR�GH�UHJDOtDV��FiQRQHV�R�EHQHILFLRV�SURYHQLHQWHV�GH�OD
H[SORWDFLyQ��GH��UHFXUVRV��QDWXUDOHV��QR��UHQRYDEOHV��TXH��VH
DGHODQWHQ�HQ�HO�iUHD�GH�VX�MXULVGLFFLyQ�

F���(O�����GH�OD�VXPD�TXH�OH FRUUHVSRQGH�DO�'HSDUWDPHQWR��SRU
FRQFHSWR�GH�UHJDOtDV��FiQRQHV�R�EHQHILFLRV�SURYHQLHQWHV�GH�OD
H[SORWDFLyQ��GH��UHFXUVRV��QDWXUDOHV��QR��UHQRYDEOHV��TXH��VH
DGHODQWHQ�HQ�HO�iUHD�GH�VX�MXULVGLFFLyQ�

G���/D��VXPD��UHFDXGDGD�SRU�HO�FRQFHSWR�GHO�LPSXHVWR��SUHGLDO
SUHYLVWD�HQ�HO�DUWtFXOR����GH�HVWD�/H\�

H���/DV�SDUWLGDV�SURYHQLHQWHV�GH�ODV�WUDQVIHUHQFLDV�SUHYLVWDV
HQ�HO�DUWtFXOR����GH�HVWD�/H\�

I��/DV�SDUWLGDV�R�DSRUWHV�TXH�FRQ�GHVWLQR�D�OD�&RUSRUDFLyQ�VH
ILMHQ��R�DSURSLHQ�HQ�ORV�SUHVXSXHVWRV�QDFLRQDO��GHSDUWDPHQWDO
\��GH��ORV��PXQLFLSLRV�GH�VX�MXULVGLFFLyQ��DVt��FRPR��HQ��ORV
SUHVXSXHVWRV��GH�ODV�HQWLGDGHV�GHVFHQWUDOL]DGDV��D��FXDOTXLHU
QLYHO�

J���/DV�VXPDV�UHFDXGDGDV�SRU�FRQFHSWR�GH�YDORUL]DFLyQ�GH��TXH
WUDWD�HO�DUWtFXOR����GH�HVWD�/H\�

K��/RV�DX[LOLRV�R�GRQDFLRQHV�TXH�UHFLED�GH�SHUVRQDV�MXUtGLFDV
R�QDWXUDOHV��QDFLRQDOHV�\�H[WUDQMHUDV�

L���/DV��VXPDV��TXH��UHFLED�SRU�FRQWUDWRV��GH��SUHVWDFLyQ��GH
VHUYLFLRV�

M���/RV�GHUHFKRV�R�WDVDV�TXH�SXHGD�SHUFLELU�SRU�OD�SUHVWDFLyQ
GH��VHUYLFLRV���HO�SURGXFWR�GH ODV�UHQWDV�\��ODV��PXOWDV��TXH
LPSRQJD�

N���(O��SURGXFWR��R��UHQGLPLHQWR�GH�VX��SDWULPRQLR��R��GH��OD
HQDMHQDFLyQ�GH�VXV�ELHQHV�

O��/RV�UHFXUVRV�SURYHQLHQWHV�GH�FUpGLWR�H[WHUQR�H�LQWHUQR�

P���/RV��ELHQHV�PXHEOHV�H�LQPXHEOHV�TXH�WHQJD�DO�FRPHQ]DU��VX
IXQFLRQDPLHQWR�\�WRGRV�ORV�TXH�DGTXLHUD�D�FXDOTXLHU�WtWXOR�

$UWtFXOR�������(VWDEOpFHVH�FRQ�GHVWLQR�D��OD��&RUSRUDFLyQ��XQ
LPSXHVWR��HVSHFLDO��DQXDO��VREUH��ODV��SURSLHGDGHV��LQPXHEOHV



3iJLQD�� GH��

VLWXDGDV���GHQWUR���GHO���WHUULWRULR��GH���VX���MXULVGLFFLyQ�
HTXLYDOHQWH DO�GRV�SRU�PLO����[��������VREUH�HO�PRQWR�GH��ORV
DYDO~RV�FDWDVWUDOHV�

3DUiJUDIR��/RV�7HVRUHURV�0XQLFLSDOHV�FREUDUiQ�\�UHFDXGDUiQ�HO
LPSXHVWR��D�TXH�VH�UHILHUH�HVWH�DUWtFXOR�VLPXOWiQHDPHQWH��FRQ
HO��LPSXHVWR�SUHGLDO�HQ�IRUPD�FRQMXQWD�H�LQVHSDUDEOH���GHQWUR
GH�ORV�SOD]RV�VHxDODGRV�SRU�ORV�0XQLFLSLRV�GH�VX�MXULVGLFFLyQ
SDUD�HO�SDJR�GHO�SUHGLDO��/D�PRUD�HQ�HO�SDJR�GH�HVWH�LPSXHVWR
HVSHFLDO��FDXVDUi�HO�PLVPR�LQWHUpV�TXH�FDXVD�OD��PRUD��HQ��HO
SDJR���GHO��LPSXHVWR��SUHGLDO���(O��LPSXHVWR��UHFDXGDGR��VHUi
PDQWHQLGR��HQ��FXDQWD�VHSDUDGD�\�HQWUHJDGR�D��OD��&RUSRUDFLyQ
PHQVXDOPHQWH��SRU�ORV�7HVRUHURV�0XQLFLSDOHV�HQ�OD��IHFKD��TXH
HOOD�VHxDOH�

/D�&RUSRUDFLyQ�DVHVRUDUi�D�ORV�0XQLFLSLRV�HQ�OD�DFWXDOL]DFLyQ
GHO��FDWDVWUR���HQ�HO�GLVHxR�GH�WDULIDV�\�HQ��HO��GLVHxR��GHO
UHFDXGR�GHO�LPSXHVWR�SUHGLDO�

/RV��7HVRUHURV��0XQLFLSDOHV��FREUDUiQ��HQ��FDVR��GH��PRUD��HO
LPSXHVWR���HVSHFLDO��\��ORV��LQWHUHVHV��PRUDWRULRV���PHGLDQWH
MXULVGLFFLyQ���FRDFWLYD����/RV���7HVRUHURV���0XQLFLSDOHV���VH
DEVWHQGUiQ��GH��H[SHGLU�HO�FHUWLILFDGR GH��SD]��\��VDOYR��GHO
LPSXHVWR�SUHGLDO�D�ORV�FRQWULEX\HQWHV�TXH�VH�KDOOHV��HQ��PRUD
GHO�SDJR�GHO�LPSXHVWR�HVSHFLDO��GHVWLQDGR�D�OD�&RUSRUDFLyQ�

$UWtFXOR�����/D�FRQWULEXFLyQ�GH�YDORUL]DFLyQ�GH�TXH�WUDWD��OD
/H\�����GH������\�HO�'HFUHWR�H[WUDRUGLQDULR�1R� �����GH������
HV��DSOLFDEOH��D�WRGDV�ODV�REUDV�TXH�HMHFXWH�OD��&RUSRUDFLyQ�
SUHYLD��GHFODUDFLyQ��HQ��WDO��VHQWLGR��KHFKD��SRU��OD���-XQWD
'LUHFWLYD��HQ�VXMHFLyQ�D�VXV�HVWDWXWRV��&RUUHVSRQGHUi��D��ODV
DXWRULGDGHV���GH���OD���&RUSRUDFLyQ���HVWDEOHFHU����GHFUHWDU�
GLVWULEXLU���HMHFXWDU���OLTXLGDU��\��UHFDXGDU��ODV��REUDV��GH
YDORUL]DFLyQ�

$UWtFXOR�����/DV�SDUWLGDV�SUHYLVWDV�HQ�HO�DUWtFXOR�����GH��OD
/H\����GH�������GHEHUiQ�VHU�WUDQVIHULGDV�D�OD�&RUSRUDFLyQ�SRU
ODV��HQWLGDGHV�SURSLHWDULDV�GH�SODQWDV�JHQHUDGRUDV�GH�HQHUJtD
HQ��HO��iUHD��GH��OD��MXULVGLFFLyQ�GH��OD��&RUSRUDFLyQ��\��VX
GHVWLQDFLyQ��VH��KDUi��HQ�SULPHU�WpUPLQR�\�HQ�IRUPD��HVSHFLDO
SDUD��ORV��REMHWLYRV�SUHYLVWRV�HQ�GLFKD�QRUPD��\��HQ��VHJXQGR
OXJDU��SDUD�HO�FXPSOLPLHQWR�GH�ORV�REMHWLYRV�JHQHUDOHV�GH��OD
&RUSRUDFLyQ�

(O�YDORU�GH�ODV�YHQWDV�HQ�EORTXH�GH�HQHUJtD�VH�GHWHUPLQDUi�HQ
OD�IRUPD�SUHYLVWD�HQ�HO�SDUiJUDIR�~QLFR�GHO�DUWtFXOR����GH�OD
/H\����GH������

/DV��WUDVIHUHQFLDV�GH�TXH�WUDWD�HO�LQFLVR SULPHUR��VH��KDUiQ
HIHFWLYDV��GHQWUR��GH�ORV�WUHV�����PHVHV��VLJXLHQWHV��D��FDGD
OLTXLGDFLyQ��PHQVXDO��6L�QR�VH�FXPSOLHUH�HVWD�REOLJDFLyQ���VH
LQFXUULUi���SRU��ODV��HQWLGDGHV�GHXGRUDV���HQ��ORV��LQWHUHVHV
PRUDWRULRV�VHxDODGRV�SRU�ODV�QRUPDV�ILVFDOHV�HQ�IDYRU��GH��OD
&RUSRUDFLyQ�

/D�LQYHUVLyQ�REOLJDWRULD�FRQIRUPH�DO�DUWtFXOR����GH�OD�/H\���
GH��������HQ�SURJUDPDV�GH�HOHFWULILFDFLyQ�UXUDO��OD�HIHFWXDUi
OD��&RUSRUDFLyQ�D�WUDYpV�GH�OD�HPSUHVD�TXH�WHQJD�D��VX��FDUJR
HVWD��IXQFLyQ�HQ�HO�'HSDUWDPHQWR�GHO�0DJGDOHQD��SDUD�OR��FXDO
VH�FHOHEUDUiQ�ORV�FRQWUDWRV�UHVSHFWLYRV�



3iJLQD�� GH��

3DUiJUDIR����/DV�VXPDV�\D�FDXVDGDV�\�QR�LQYHUWLGDV�SDVDUiQ��D
OD��&RUSRUDFLyQ�GHQWUR�GH�ORV�VHLV�����PHVHV�VLJXLHQWHV�D��OD
YLJHQFLD��GH��HVWD��/H\��\�VH�OH�UHPLWLUiQ��D��Vt��PLVPR��ORV
SURJUDPDV HODERUDGRV�SDUD�VX�LQYHUVLyQ��SDUD��TXH��FRQWLQ~HQ
HMHFXWiQGRVH�SRU�OD�&RUSRUDFLyQ�

(Q��QLQJ~Q��FDVR�ODV�VXPDV�TXH�KD\DQ�LQYHUWLGR�ODV��HQWLGDGHV
SURSLHWDULDV�GH�SODQWDV�JHQHUDGRUDV�GH�HQHUJtD��HQ�H[FHVR��GH
ORV��SRUFHQWDMHV�SUHYLVWRV�HQ�HO�DUWtFXOR����GH�OD�/H\�����GH
�������HIHFWXDUiQ��ODV��WUDQVIHUHQFLDV��RUGHQDGDV��SRU���HVWH
DUWtFXOR�D�SDUWLU�GH�OD�YLJHQFLD�GH�OD�SUHVHQWH�/H\���7DPSRFR
SRGUiQ��VHU��DIHFWDGDV�ODV�WUDQVIHUHQFLDV�SRU�ODV��VXPDV��TXH
KD\DQ��VLGR��LQYHUWLGDV��FRQ��FDUJR��D��JHQHUDFLyQ��HOpFWULFD
IXWXUD�

3DUiJUDIR������/DV��VXPDV��TXH��OD��&RUSRUDFLyQ��UHFDXGH���GH
FRQIRUPLGDG��FRQ��OR��HVWDEOHFLGR�HQ��HVWH��DUWtFXOR��GHEHUiQ
GHVWLQDUVH�DO�PHQRV�HQ�XQ�����SDUD�VX�LQYHUVLyQ�

$UWtFXOR������'HFOiUHVH�GH�XWLOLGDG�S~EOLFD�H�LQWHUpV��VRFLDO
OD��DGTXLVLFLyQ��GH��WRGD��FODVH�GH�ELHQHV��TXH��UHTXLHUD��OD
&RUSRUDFLyQ�SDUD�HO�FXPSOLPLHQWR�GH�ODV�IXQFLRQHV�TXH��VH��OH
KDQ��DVLJQDGR�SRU�HVWD�/H\��\�IDF~OWHVH�D�OD�&RUSRUDFLyQ�SDUD
DGHODQWDU�HO�SURFHGLPLHQWR�GH�H[SURSLDFLyQ�GH�DFXHUGR�FRQ�ODV
OH\HV�

$UWtFXOR�����/D�ILVFDOL]DFLyQ�GH�OD�&RUSRUDFLyQ�VH�UHJLUi�SRU
OR�TXH�GHWHUPLQH�OD�OH\�

(O��&RQWUDORU��*HQHUDO��GH�OD�5HS~EOLFD�SUHVFULELUi��VLVWHPDV
DSURSLDGRV��D��OD�QDWXUDOH]D�GH�OD�&RUSRUDFLyQ���WHQLHQGR��HQ
FXHQWD��VX��FDUiFWHU�GH�RUJDQLVPR�DXWyQRPR \��FRQ��SDWULPRQLR
LQGHSHQGLHQWH��HQFDUJDGR�GH�DSOLFDU�OD�WpFQLFD�\�ORV�VLVWHPDV
PRGHUQRV�GH�DGPLQLVWUDFLyQ�GH�HPSUHVDV�

$UWtFXOR�����/D�&RUSRUDFLyQ��FRPR�HVWDEOHFLPLHQWR�S~EOLFR�TXH
HV���JR]DUi�GH�ORV�PLVPRV�SULYLOHJLRV�\�SUHUURJDWLYDV�TXH��VH
UHFRQRFHQ D�OD�1DFLyQ�

$UWtFXOR�����/D�SUHVHQWH�/H\�ULJH�D�SDUWLU�GH�OD�IHFKD�GH��VX
SURPXOJDFLyQ��\�GHURJD�WRGDV�ODV�GLVSRVLFLRQHV��TXH��OH��VHDQ
FRQWUDULDV�
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