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3RU�PHGLR�GH�OD�FXDO�VH�DSUXHED�HO�&RQYHQLR�,QWHUQDFLRQDO�SDUD�OD�3URWHFFLyQ�GH�ODV�
2EWHQFLRQHV�9HJHWDOHV��8329��GHO���GH�GLFLHPEUH�GH�������UHYLVDGR�HQ�*LQHEUD�HO����GH�

QRYLHPEUH�GH������\�HO����GH�RFWXEUH�GH�����
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9LVWR� HO� WH[WR� GHO� ³&RQYHQLR� SDUD� OD� 3URWHFFLyQ� GH� ODV�2EWHQFLRQHV�9HJHWDOHV´� GH� �� GH�
GLFLHPEUH�GH�������\�HO����GH�RFWXEUH�GH������

�3DUD�VHU�WUDQVFULWR��VH�DGMXQWD�IRWRFRSLD�GHO�WH[WR�FHUWLILFDGR�GHO�LQVWUXPHQWR�LQWHUQDFLRQDO�
PHQFLRQDGR�� GHELGDPHQWH� DXWHQWLFDGR� SRU� HO� -HIH� GH� OD� 2ILFLQD� GHO� 0LQLVWHULR� GH�
5HODFLRQHV�([WHULRUHV��
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/DV�3DUWHV�FRQWUDWDQWH�

&RQVLGHUDQGR� TXH� HO� &RQYHQLR� ,QWHUQDFLRQDO� SDUD� OD� 3URWHFFLyQ� GH� ODV� 2EWHQFLRQHV�
9HJHWDOHV� GH� �� GH� GLFLHPEUH� GH� ������ KD� GHPRVWUDGR� VHU� XQ� YDOLRVR� LQVWUXPHQWR SDUD� OD�
FRRSHUDFLyQ�LQWHUQDFLRQDO�HQ�PDWHULD�GH�SURWHFFLyQ�GHO�GHUHFKR�GH�ORV�REWHQWRUHV�

5HDILUPDQGR�ORV�SULQFLSLRV�FRQWHQLGRV�HQ�HO�3UHiPEXOR�GHO�&RQYHQLR��VHJ~Q�ORV�FXDOHV�

D�� (VWiQ� FRQYHQFLGDV� GH� OD� LPSRUWDQFLD� TXH� UHYLVWH� OD� SURWHFFLyQ� GH� OD� REWHQFLRQHV�
YHJHWDOHV�� WDQWR� SDUD� HO� GHVDUUROOR� GH� OD� DJULFXOWXUD� HQ� VX� WHUULWRULR� FRPR� SDUD� OD�
VDOYDJXDUGLD�GH�ORV�LQWHUHVHV�GH�ORV�REWHQWRUHV�

E��(VWiQ� FRQVFLHQWHV� GH� ORV� SUREOHPDV� HVSHFLDOHV� TXH� UHSUHVHQWDQ� HO� UHFRQRFLPLHQWR� \�
SURWHFFLyQ�GHO�GHUHFKR�GHO�REWHQHU�\�HVSHFLDOPHQWH�ODV�OLPLWDFLRQHV�TXH��SXHGHQ�LPSRQHU�
DO�OLEUH�HMHUFLFLR�GH�WDO�GHUHFKR�ODV�H[LJHQFLDV�GHO�LQWHUpV�S~EOLFR�



3iJLQD�� GH���

F�� &RQVLGHUDQ� TXH� HV� DOWDPHQWH� GHVHDEOH� TXH� HVRV� SUREOHPDV�� D� ORV� FXDOHV�
QXPHURVRV�(VWDGRV�FRQFHGHQ�OHJtWLPD�LPSRUWDQFLD��VHDQ�UHVXHOWRV�SRU�FDGD�
XQR�GH�HOORV�FRQIRUPH�D�SULQFLSLRV�XQLIRUPHV�\�FODUDPHQWH�GHILQLGRV�

&RQVLGHUDQGR� TXH� HO� FRQFHSWR� GH� OD� SURWHFFLyQ� GH� ORV� GHUHFKRV� GH� ORV� REWHQWRUHV� KD�
DGTXLULGR�JUDQ�LPSRUWDQFLD�HQ�PXFKRV�(VWDGRV�TXH�D~Q�QR�VH�KDQ�DGKHULGR�DO�&RQYHQLR��

&RQVLGHUDQGR� TXH� VRQ� QHFHVDULRV� FLHUWDV�PRGLILFDFLRQHV� HQ� HO� &RQYHQLR� SDUD� IDFLOLWDU� OD�
DGKHVLyQ�GH�HVRV�(VWDGRV�D�OD�8QLyQ�

&RQVLGHUDQGR�TXH�FLHUWDV�GLVSRVLFLRQHV�VREUH� OD�DGPLQLVWUDFLyQ�GH� OD�8QLyQ�FUHDGD�SRU�HO�
&RQYHQLR�GHEHQ�PRGLILFDUVH�D�DO�OX]�GH�OD�H[SHULHQFLD�

&RQVLGHUDQGR� TXH� OD� PHMRU� IRUPD� GH� ORJUDU� HVRV� REMHWLYRV� HV� UHYLVDU� QXHYDPHQWH� HO�
&RQYHQLR�

&RQYLHQH�SRU�OR�VLJXLHQWH�

$UWtFXOR������2EMHWR�GHO�&RQYHQLR���&RQVWLWXFLyQ�GH�XQD�8QLyQ��VHGH�GH�OD�8QLyQ�

��� (O�SUHVHQWH�&RQYHQLR�WLHQH�FRPR�REMHWR�UHFRQRFHU�\�JDUDQWL]DU�XQ�GHUHFKR�DO�REWHQHU�GH�
XQD�YDULHGDG�YHJHWDO�QXHYD�R�D�VX�FDXVDKDELHQWH��GHVLJQDGR�HQ�DGHODQWH�SRU�OD�H[SUHVLyQ�
³�HO�REWHQWRU´��HQ�ODV�FRQGLFLRQHV�TXH�VH�GHILQHQ�D�FRQWLQXDFLyQ�

��� /RV�(VWDGRV�GHO�SUHVHQWH�&RQYHQLR��GHQRPLQDGRV�HQ�DGHODQWH��³(VWDGRV�GH�OD�8QLyQ´��VH�
FRQVWLWX\H�HQ�XQD�8QLyQ�SDUD�OD�3URWHFFLyQ�GH�ODV�2EWHQFLRQHV�9HJHWDOHV�

��� /D�VHGH�GH�OD�8QLyQ�\�GH�VXV�yUJDQRV�SHUPDQHQWHV�VH�HVWDEOHFH�HQ�*LQHEUD�

$UWtFXOR���� )RUPDV�GH�3URWHFFLyQ

��� &DGD� (VWDGR� GH� OD� 8QLyQ� SXHGH� UHFRQRFHU� HO� GHUHFKR� GHO� REWHQWRU� SUHYLVWR� SUR� HO�
SUHVHQWH� &RQYHQLR�PHGLDQWH� OD� FRQFHVLyQ� GHO� WtWXOR� GH� SURWHFFLyQ� SDUWLFXODU� R� GH� XQD�
SDWHQWH�� � 1R� REVWDQWH�� WRGR� (VWDGR� GH� DO� 8QLyQ�� FX\D� OHJLVODFLyQ� QDFLRQDO� DGPLWD� OD�
SURWHFFLyQ�HQ�DPEDV�IRUPDV��GHEHUi�DSOLFDU�VRODPHQWH�XQD�GH�HOODV�D�XQ�PLVPR�JpQHUR�R�
XQD�PLVPD�HVSHFLH�ERWiQLFD�

��� &DGD�(VWDGR�GH�OD�8QLyQ�SRGUi�OLPLWDU�OD�DSOLFDFLyQ�GHO�SUHVHQWH�&RQYHQLR��GHQWUR�GH�XQ�
JpQHUR� R� GH� XQD� HVSHFLH�� D� DO� V� YDULHGDGHV� TXH� WHQJDQ� XQ� VLVWHPD� SDUWLFXODU� GH�
UHSURGXFFLyQ�R�GH�PXOWLSOLFDFLyQ�R�FLHUWD�XWLOL]DFLyQ�ILQDO�
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$UWtFXOR������7UDWR�QDFLRQDO��UHFLSURFLGDG

��� /DV�SHUVRQDV�QDWXUDOHV�\�MXUtGLFDV�FRQ�GRPLFLOLR�R�UHVLGHQFLD�HQ�XQR�GH�ORV�
(VWDGRV� GH� OD� 8QLyQ�� HQ� OR� TXH� DO� UHFRQRFLPLHQWR� � \� D� OD� SURWHFFLyQ� GHO� GHUHFKR� GH�
DWHQGHU� VH� UHILHUH�� GHO� WUDWR� TXH� ODV� OH\HV� UHVSHFWLYDV� GH� GLFKRV� HVWDGRV� FRQFHGHQ� R�
FRQFHGDQ�D�VX�V�QDFLRQDOHV��VLQ�SHUMXLFLR�GH�ORV�GHUHFKRV�HVSHFLDOPHQWH�SUHYLVWRV�SUR�HO�
SUHVHQWH�&RQYHQLR�\�D�FRQGLFLyQ�GH�FXPSOLU�ODV�FRQGLFLRQHV�\�IRUPDOLGDGHV�LPSXHVWDV�D�
ODRV�QDFLRQDOHV�

��� /RV�QDFLRQDOHV�GH�ORV�(VWDGRV�GH�OD�8QLyQ�TXH�QR�WHQJDQ�GRPLFLOLR�R�UHVLGHQFLD�HQ�XQR
GH�GLFKRV�(VWDGRV��JR]DUiQ�LJXDOPHQWH�GH�ORV�PLVPRV�GHUHFKRV��D�FRQGLFLyQ�GH�VDWLVIDFHU�
ODV� REOLJDFLRQHV� TXH� SXHGDQ� VHUOHV� LPSXHVWDV� FRQ� YLVWDV� D� SHUPLWLU� HO� H[DPHQ� GH� ODV�
YDULHGDGHV�TXH�KDQ�REWHQLGR��DVt�FRPR�HO�FRQWURO�GH�VX�PXOWLSOLFDFLyQ�

��� 6LQ�SHUMXLFLR�GH�OR�GLVSXHVWR�HQ�ORV�SiUUDIRV���\����WRGR�(VWDGR�GH�OD�8QLyQ�TXH�DSOLTXH�
HO�SUHVHQWH�&RQYHQLR�D�XQ�JpQHUR�R�XQD�HVSHFLH�GHWHUPLQDGR�WHQGUi�OD�IDFXOWDG�GH�OLPLWDU�
HO� EHQHILFLR� GH� OD� SURWHFFLyQ� D� ORV� QDFLRQDOHV� GHO� (VWDGR� GH� OD� 8QLyQ� TXH� DSOLTXH� HO�
&RQYHQLR�D�HVH�JpQHUR�R�HVSHFLH�\�D� ODV�SHUVRQDV� QDWXUDOHV�\� MXUtGLFDV�FRQ�GRPLFLOLR�R�
UHVLGHQFLD�HQ�XQR�GH�GLFKRV�(VWDGRV��

$UWtFXOR������*pQHURV�\�HVSHFLHV�ERWiQLFDV�TXH�GHEHQ�R�SXHGHQ�SURWHJHUVH

��� (O�SUHVHQWH�&RQYHQLR�HV�DSOLFDEOH�D�WRGRV�ORV�JpQHURV�\�HVSHFLHV�ERWiQLFDV�

��� /RV�(VWDGRV�GH� OD�8QLyQ� VH� FRPSURPHWHQ� D� DGRSWDU� WRGDV� ODV�PHGLGDV�QHFHVDULDV�SDUD�
DSOLFDU� SURJUHVLYDPHQWH� ODV� GLVSRVLFLRQHV� GHO� SUHVHQWH� &RQYHQLR� DO� PD\RU� Q~PHUR�
SRVLEOH�GH�JpQHURV�\�HVSHFLHV�ERWiQLFRV�

��� D�� � $� OD� HQWUDGD� HQ� YLJRU� GHO� SUHVHQWH� &RQYHQLR� HQ� VX� WHUULWRULR�� FDGD� (VWDGR� GH� OD�
B8QLyQ� DSOLFDUi� ODV� GLVSRVLFLRQHV� GHO� &RQYHQLR� D� FLQFR� JpQHURV� R� HVSHFLHV�� FRPR�
PtQLPR�

E��&DGD� (VWDGR� GH� OD� 8QLyQ� GHEHUi� DSOLFDU� D� FRQWLQXDFLyQ� GLFKDV� GLVSRVLFLRQHV� D� RWURV�
JpQHURV�R�HVSHFLHV��HQ�ORV�VLJXLHQWHV�SOD]RV�D�SDUWLU�GH�OD�HQWUDGD�HQ�YLJRU�GH�O�SUHVHQWH�
&RQYHQLR�HQ�VX�WHUULWRULR�

L�� (Q�XQ�SOD]R�GH�WUHV�DxRV��D�GLH]�JpQHURV�R�HVSHFLHV�HQ�WRWDO�SUR�OR�PHQRV�

LL��(Q�XQ�SOD]R�GH�VHLV�DxRV��D�GLHFLRFKR�JpQHURV�R�HVSHFLHV�HQ�WRWDO�SUR�OR�PHQRV�

LLL��(Q�XQ�SOD]R�GH�RFKR�DxRV��D�YHLQWLFXDWUR�JpQHURV�R�HVSHFLHV�HQ�WRWDO�SRU�OR�PHQRV�



3iJLQD�� GH���

F�� &XDQGR�XQ�(VWDGR�GH�OD�8QLyQ�OLPLWH�OD�DSOLFDFLyQ�GHO�SUHVHQWH�&RQYHQLR�
GHQWUR�GH�XQ�JpQHUR�R�XQD�HVSHFLH��GH�FRQIRUPLGDG�FRQ�OR�GLVSXHVWR�HQ�HO�
DUWLFXOR� ����� HVH� JpQHUR R� HVSHFLH�� QR� REVWDQWH�� VH� FRQVLGHUDUi� FRPR� XQ� JpQHUR� R� XQD�
HVSHFLH�D�ORV�HIHFWRV�GH�ORV�SiUUDIRV�D���\�E��

��� 3UHYLD� SHWLFLyQ� GH� XQ� (VWDGR� TXH� WHQJD� LQWHQFLyQ� GH� UDWLILFDU�� DFHSWDU� R� DSUREDU� HO�
SUHVHQWH�&RQYHQLR�R�DGKHULUVH�DO�PLVPR��FRQ�HO� ILQ�GH� WHQHU�HQ�FXHQWD� ODV�FRQGLFLRQHV�
HFRQyPLFDV�R�HFROyJLFDV�HVSHFLDOHV�GH�HVH�(VWDGR��HO�&RQVHMR�SRGUi�GHFLGLU��HQ�IDYRU�GH�
GLFKR� (VWDGR�� UHGXFLU� ORV� Q~PHURV� PtQLPRV� SUHYLVWRV� HQ� HO� SiUUDIR� ��� SURORQJDU� ORV�
SOD]RV�SUHYLVWRV�HQ�GLFKR�SiUUDIR��R�DPERV�

��� 3UHYLD�SHWLFLyQ�GH�XQ�(VWDGR�GH�OD�8QLyQ��FRQ�HO�ILQ�GH�WHQHU�HQ�FXHQWD�ODV�GLILFXOWDGHV�
HVSHFLDOHV� TXH� HQFXHQWUH� GLFKR� (VWDGLR� SDUD� FXPSOLU� ODV� REOLJDFLRQHV� SUHYLVWDV� HQ� HO�
SiUUDIR���E��� HO�&RQVHMR�SRGUi�GHFLGLU�� HQ� IDYRU�GH�GLFKR�(VWDGR��SURORQJDU� ORV�SOD]RV
SUHYLVWRV�HQ�HO�SiUUDIR���E��

$UWtFXOR������'HUHFKRV�SURWHJLGRV��iPELWR�GH�OD�SURWHFFLyQ

��� (O�GHUHFKR�FRQFHGLGR�DO�REWHQHU�WHQGUi�FRPR�HIHFWR�VRPHWHU�D�VX�DXWRUL]DFLyQ�SUHYLD�

� /D�SURGXFFLyQ�FRQ�ILQHV�FRPHUFLDOHV

� /D�SXHVWD�D�OD�YHQWD

� /D� FRPHUFLDOL]DFLyQ� GHO�PDWHULDO� GH� UHSURGXFFLyQ� R� GH�PXOWLSOLFDFLyQ� YHJHWDWLYD�� HQ� VX�
FDOLGDG�GH�WDO��GH�OD�YDULHGDG�

(O�PDWHULDO�GH�PXOWLSOLFDFLyQ�YHJHWDWLYD�DEDUFD�ODV�SODQWDV�HQWHUDV���(O�GHUHFKR�GHO�REWHQWRU�
VH�H[WLHQGH�D�ODV�SODQWDV�RUQDPHQWDOHV�R�D�ODV�SDUWHV�GH�GLFKDV�SODQWDV�TXH�QRUPDOPHQWH�VRQ�
FRPHUFLDOL]DGDV� SDUD� ILQHV� GLVWLQWRV� GH� OD� PXOWLSOLFDFLyQ�� HQ� HO� FDVR� GH� TXH� VH� XWLOLFHQ�
FRPHUFLDOPHQWH� FRPR� PDWHULDO� GH� PXOWLSOLFDFLyQ� FRQ� YLVWDV� D� OD� SURGXFFLyQ� GH� SODQWDV�
RUQDPHQWDOHV�R�GH�IORUHV�FRUWDGDV�

��� (O�REWHQWRU�SRGUi�VXERUGLQDU�VX�DXWRUL]DFLyQ�D�FRQGLFLRQHV�GHILQLGDV�SRU�pO�PLVPR�

��� 1R� VHUi� QHFHVDULD� OD� DXWRUL]DFLyQ� GHO� REWHQWRU� SDUD� HPSOHDU� OD� YDULHGDG� FRPR� RULJHQ�
LQLFLDO� GH� YDULDFLyQ� FRQ� YLVWDV� D� OD� FUHDFLyQ� GH� RWUDV� YDULHGDGHV�� QL� SDUD� OD�
FRPHUFLDOL]DFLyQ�GH�pVWDV�� �(Q�FDPELR��VH�UHTXHULUi�GLFKD�DXWRUL]DFLyQ��FXDQGR�VH�KDJD�
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QHFHVDULR�HO�HPSOHR�UHSHWLGR�GH�OD�YDULHGDG�SDUD� OD�SURGXFFLyQ�FRPHUFLDO�
GH�RWUD�YDULHGDG�

��� &DGD�(VWDGR�GH�OD�XQLyQ��ELHQ�VHD�HQ�VX�SURSLD�OHJLVODFLyQ�R�HQ�DFXHUGRV�HVSHFLDOHV�WDOHV�
FRPR� ORV� TXH� VH� PHQFLRQDQ� HQ� HO� DUWtFXOR� ���� SRGUi� FRQFHGHU� D� ORV� REWHQWRUHV�� SDUD�
FLHUWRV�JpQHURV�R�HVSHFLHV�ERWiQLFRV��XQ GHUHFKR�PiV�DPSOLR�TXH�HO�TXH�VH�GHILQH�HQ�HO�
SiUUDIR���GHO�SUHVHQWH�DUWtFXOR��HO�FXDO�SRGUi�H[WHQGHUVH�HVSHFLDOPHQWH�KDVWD�HO�SURGXFWR�
FRPHUFLDOL]DGR�� �8Q�HVWDGR�GH� OD�8QLyQ�TXH� FRQFHGD� WDO� GHUHFKR� WHQGUi� OD� IDFXOWDG�GH�
OLPLWDU� VX� EHQHILFLR� D� � ORV� QDFLRQDOHV� GH� ORV� (VWDGRV� GH� OD� 8QLyQ� TXH� FRQFHGDQ� XQ�
GHUHFKR�LGpQWLFR��DVt�FRPR�D�ODV�SHUVRQDV�QDWXUDOHV�R�MXUtGLFDV�FRQ�GRPLFLOLR�R�UHVLGHQFLD�
HQ�XQ�R��GH�GLFKRV�(VWDGRV�

$UWtFXOR������&RQGLFLRQHV�UHTXHULGDV�SDUD�EHQHILFLDUVH�GH�OD�SURWHFFLyQ

��� (O�REWHQWRU�JR]DUi�GH�OD�SURWHFFLyQ�SUHYLVWD�SRU�HO�SUHVHQWH�&RQYHQLR�FXDQGR�VH�FXPSODQ�
ODV�VLJXLHQWHV�FRQGLFLRQHV�

D�� 6HD�FXDO�VHD�HO�RULJHQ��DUWLILFLDO�R�QDWXUDO��G�HOOD�YDULDFLyQ�LQLFLDO�TXH�KD�GDGR�OXJDU�D�OD�
YDULHGDG��pVWD�GHEH�SRGHU�GLVWLQJXLUVH�FODUDPHQWH�SRU�XQR�R�YDULRV�FDUDFWHUHV�LPSRUWDQWHV�
GH�FXDOTXLHU�RWUD�YDULHGDG��FX\D�H[LVWHQFLD�VHD�QRWRULDPHQWH�FRQRFLGD�HQ�HO�PRPHQWR�HQ�
TXH�VH�VROLFLWH�OD�SURWHFFLyQ���(VWD�QRWRULHGDG�SRGUi�HVWDEOHFHUVH�SRU�GLYHUVDV�UHIHUHQFLDV��
WDOHV�FRPR�FXOWLYR�R�FRPHUFLDOL]DFLyQ�\D�HQ�FXUVR��LQVFULSFLyQ�HIHFWXDGD�R�HQ�WUiPLWH�HQ�
XQ�UHJLVWUR�RILFLDO�GH��YDULHGDGHV��SUHVHQFLD�HQ�XQD�FROHFFLyQ�GH�UHIHUHQFLD�R�GHVFULSFLyQ�
SUHFLVD�HQ�XQD�SXEOLFDFLyQ���/RV�FDUDFWHUHV�TXH�SHUPLWDQ�GHILQLU�\�GLVWLQJXLU�XQD�YDULHGDG�
GHEHUiQ�SRGHU�VHU�UHFRQRFLGRV�\�GHVFULWRV�FRQ�SUHFLVLyQ�

E��(Q� OD� IHFKD�GH�SUHVHQWDFLyQ�GH� OD�VROLFLWXG�GH�SURWHFFLyQ�HQ�XQ�(VWDGR�GH� OD�8QLyQ�� OD�
YDULHGDG�

L�� 1R� GHEHUi� KDEHU� VLGR� RIUHFLGR� HQ� YHQWD� R� FRPHUFLDOL]DGD�� FRQ� HO� FRQVHQWLPLHQWR� GHO�
REWHQWRU��HQ�HO� WHUULWRULR�GH�GLFKR�(VWDGR�R��VL�OD�OHJLVODFLyQ�GH�HVH�(VWDGR�OR�SUHYp��QR�
KDEHUOR�VLGR�GHVGH�KDFH�PiV�GH�XQ�DxR��\

LL��1R� GHEHUi� KDEHU� VLGR� RIUHFLGD� HQ� YHQWD� R� FRPHUFLDOL]DGD�� HQ� HO� WHUULWRULR�GH� FXDOTXLHU�
RWUR�(VWDGR��FRQ�HO�FRQVHQWLPLHQWR�GHO�REWHQWRU��SRU�XQ�SHUtRGR�DQWHULRU�VXSHULRU�D�VHLV�
DxRV�HQ�HO�FDVR�GH�ODV�YLGHV��iUEROHV�IRUHVWDOHV��iUEROHV�IUXWDOHV�\�iUEROHV�RUQDPHQWDOHV��
FRQ�LQFOXVLyQ��HQ�FDGD�FDVR��GH�VXV�SRUWDLQMHUWRV��R�SRU�XQ�SHUtRGR�VXSHULRU�D�FXDWUR�DxRV�
HQ�HO�FDVR�GH�RWUDV�SODQWDV�

7RGR�HQVD\R�GH� OD�YDULHGDG�TXH�QR�FRQWHQJD�RIHUWD�GH�YHQWD�R�GH�FRPHUFLDOL]DFLyQ�QR�VH�
RSRQH�DO�GHUHFKR�D� OD�SURWHFFLyQ�� �(O�KHFKR�GH�TXH�OD�YDULHGDG�VH�KD\D�KHFKR�QRWRULD�SRU�
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PHGLRV�GLVWLQWRV�D�OD�RIHUWD�GH�YHQWD�D�OD�FRPHUFLDOL]DFLyQ�WDPSRFR�VH�RSRQH�
DO�GHUHFKR�GHO�REWHQWRU�D�OD�SURWHFFLyQ�

F�� /D� YDULHGDG� GHEHUi� VHU� VXILFLHQWHPHQWH� HVWDEOH� HQ� VXV� FDUDFWHUHV� HVHQFLDOHV�� HV� GHFLU��
GHEHUi� SHUPDQHFHU� FRQIRUPH� D� VX� � GHILQLFLyQ� GHVSXpV� GH� UHSURGXFFLRQHV� R�
PXOWLSOLFDFLRQHV� VXFHVLYDV�� R� FXDQGR� HO� REWHQWRU� KD\D� GHILQLGR� XQ� FLFOR� SDUWLFXODU� GH�
UHSURGXFFLRQHV�R�GH�PXOWLSOLFDFLRQHV��DO�ILQDO�GH�FDGD�FLFOR�

H�� /D�YDULHGDG�GHEHUi�UHFLELU�XQD�GHQRPLQDFLyQ�FRQIRUPH�D�OR�GLVSXHVWR�HQ�HO�DUWLFXOR����

��� /D� FRQFHVLyQ� GH� SURWHFFLyQ� VRODPHQWH� SRGUi GHSHQGHU� GH� ODV� FRQGLFLRQHV� DQWHV�
PHQFLRQDGDV��VLHPSUH�TXH�HO�REWHQWRU�KD\D�VDWLVIHFKR�ODV�IRUPDOLGDGHV�SUHYLVWDV�SRU� OD�
OHJLVODFLyQ� QDFLRQDO� GHO� (VWDGR� GH� OD� 8QLyQ� HQ� HO� TXH� VH� SUHVHQWH� OD� VROLFLWXG� GH�
SURWHFFLyQ��LQFOXLGR�HO�SDJR�GH�ODV�WDVDV�

$UWtFXOR �����([DPHQ�RILFLDO�GH�YDULHGDGHV��SURWHFFLyQ�SURYLVLRQDO

��� 6H� FRQFHGHUi� OD� SURWHFFLyQ� GHVSXpV� GH� XQ� H[DPHQ� GH� OD� YDULHGDG� HQ� IXQFLyQ� GH� ORV�
FULWHULRV�GHILQLGRV�HQ�HO�DUWLFXOR����� �(VH�H[DPHQ�GHEHUi�VHU�DSURSLDGR�D�FDGD�JpQHUR�R�
HVSHFLH�ERWiQLFR�

��� $� OD� YLVWD� GH� GLFKR� H[DPHQ�� ORV� VHUYLFLRV� FRPSHWHQWHV� GH� FDGD� (VWDGR� GH� OD� 8QLyQ�
SRGUiQ� H[LJLU� GHO� REWHQWRU� WRGRV� ORV� GRFXPHQWRV�� LQIRUPDFLRQHV�� SODQWRQHV� R� VHPLOODV�
QHFHVDULDV�

��� &XDOTXLHU�(VWDGR�GH� OD�8QLyQ�SRGUi DGRSWDU�PHGLGDV�GHVWLQDGDV�D�GHIHQGHU�DO�REWHQWRU�
FRQWUD� PDQLREUDV� DEXVLYDV� GH� WHUFHURV� TXH� SXGLHUDQ� SURGXFLUVH� GXUDQWH� HO� SHUtRGR�
FRPSUHQGLGR�HQWUH�OD�SUHVHQWDFLyQ�GH�OD�VROLFLWXG�\�OD�GHFLVLyQ�FRUUHVSRQGLHQWH�

$UWtFXOR������'XUDFLyQ�GH�OD�SURWHFFLyQ

(O�GHUHFKR�RWRUJDGR�DO�REWHQWRU� WLHQH�XQD�GXUDFLyQ� OLPLWDGD�� �(VWD�QR�SRGUi�VHU� LQIHULRU�D�
TXLQFH�DxRV�D�SDUWLU�GH� OD� IHFKD�GH�FRQFHVLyQ�GHO� WtWXOR�GH�SURWHFFLyQ�� �3DUD� ODV�YLGHV�� ORV�
iUEROHV� IRUHVWDOHV�� ORV� iUEROHV� IUXWDOHV� \� ORV� iUEROHV� RUQDPHQWDOHV�� FRQ� LQFOXVLyQ�� HQ� FDGD�
FDVR��GH�VXV�SRUWDLQMHUWRV��OD�GXUDFLyQ�GH�SURWHFFLyQ�QR�SRGUi�VHU�LQIHULRU�D�GLHFLRFKR�DxRV�D�
SDUWLU�GH�GLFKD�IHFKD�

$UWtFXOR������/LPLWDFLyQ�GHO�HMHUFLFLR�GH�ORV�GHUHFKRV�SURWHJLGRV

��� (O� OLEUH� HMHUFLFLR�GHO� GHUHFKR� H[FOXVLYR�FRQFHGLGR�DO�REWHQWRU� VROR�SRGUi� OLPLWDUVH�SRU�
UD]RQHV�GH�LQWHUpV�S~EOLFR�
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��� &XDQGR�HVD�OLPLWDFLyQ�WHQJD�OXJDU�SDUD�DVHJXUDU�OD�GLIXVLyQ�GH�OD�YDULHGDG��
HO� (VWDGR� GH� OD� 8QLyQ� LQWHUHVDGR� GHEHUi� DGRSWDU� WRGDV� ODV� PHGLGDV�
QHFHVDULDV�SDUD�TXH�HO�REWHQWRU�UHFLED�XQD�UHPXQHUDFLyQ�HTXLWDWLYD�

$UWtFXOR������1XOLGDG�\�FDGXFLGDG�GH�ORV�GHUHFKRV�SURWHJLGRV

��� 6HUi�GHFODUDGR�QXOR�HO�GHUHFKR�GHO�REWHQWRU��GH�FRQIRUPLGDG�FRQ�ODV�GLVSRVLFLRQHV�GH�OD�
OHJLVODFLyQ�QDFLRQDO� GH� FDGD�(VWDGR�GH� OD�8QLyQ�� VL� VH� FRPSUXHED�TXH� ODV� FRQGLFLRQHV�
ILMDGDV�HQ�HO�DUWLFXOR�����D��\�E��QR�IXHURQ�HIHFWLYDPHQWH�FXPSOLGDV�HQ�HO�IRPHQWR�GH�OD�
FRQFHVLyQ�GHO�WtWXOR�GH�SURWHFFLyQ�

��� 6HUi� SULYDGR� GH� VX� GHUHFKR� HO� REWHQWRU� TXH� QR� HVWp� HQ� FRQGLFLRQHV� GH� SUHVHQWDU� D� OD�
DXWRULGDG� FRPSHWHQWH� HO� PDWHULDO� GH� UHSURGXFFLyQ� R� GH� PXOWLSOLFDFLyQ� TXH� SHUPLWD�
REWHQHU�OD�YDULHGDG�FRQ�VXV�FDUDFWHUHV��WDO�FRPR�KD\DQ�VLGR�GHILQLGRV�HQ�HO�PRPHQWR�HQ�
HO�TXH�VH�FRQFHGLy�OD�SURWHFFLyQ�

��� 3RGUi�VHU�SULYDGR�GH�VX�GHUHFKR�HO�REWHQWRU�

D�� 4XH�QR�SUHVHQWH�D� OD�DXWRULGDG�FRPSHWHQWH��HQ�XQ�SOD]R�GHWHUPLQDGR�\��WUDV�KDEHU�VLGR�
UHTXHULGR�SDUD�HOOR�� HO�PDWHULDO�GH� UHSURGXFFLyQ�R�GH�PXOWLSOLFDFLyQ�� ORV�GRFXPHQWRV�H�
LQIRUPDFLRQHV�HVWLPDGRV�QHFHVDULRV�SDUD�HO�FRQWURO�GH�OD�YDULHGDG��R�TXH�QR�SHUPLWD� OD�
LQVSHFFLyQ�GH�ODV�PHGLGDV�DGRSWDGDV�SDUD�OD�FRQVHUYDFLyQ�GH�OD�YDULHGDG�

E��4XH�QR�KD\D�DEDQGRQDGR�HQ� ORV�SOD]RV�GHWHUPLQDGRV�ODV� WDVDV�GHYHQJDGDV��HQ�VX�FDVR��
SDUD�HO�PDQWHQLPLHQWR�HQ�YLJRU�GH�VXV�GHUHFKRV�

��� 1R� SRGUi� DQXODUVH� HO� GHUHFKR� GHO� REWHQWRU� QL� SRGUi� VHU� GHVSURYLVWR� GH� VX�GHUHFKR�SRU�
PRWLYRV�GLVWLQWRV�GH�ORV�PHQFLRQDGRV�HQ�HO�SUHVHQWH�DUWtFXOR�

$UWtFXOR����� �/LEUH�HOHFFLyQ�GHO�(VWDGR�GH� OD�8QLyQ�HQ�HO�TXH�VH�SUHVHQWH� OD�SULPHUD�
VROLFLWXG��VROLFLWXGHV�HQ�RWURV�(VWDGRV�GH�OD�8QLyQ� LQGHSHQGHQFLD�GH�OD�SURWHFFLyQ�HQ�
GLIHUHQWHV�(VWDGRV�GH�OD�8QLyQ�

��� (O�REWHQWRU�WHQGUi�OD�IDFXOWDG�GH�HOHJLU�HO�(VWDGR�GH�OD�8QLyQ�HQ�HO�TXH�GHVHD�SUHVHQWDU�VX�
SULPHUD�VROLFLWXG�GH�SURWHFFLyQ�

��� (O�REWHQWRU�SRGUi�VROLFLWDU�OD�SURWHFFLyQ�GH�VX�GHUHFKR�HQ�RWURV�(VWDGRV�GH�OD�8QLyQ��VLQ�
HVSHUDU�D�TXH�VH�OH�KD\D�FRQFHGLGR�XQ�WtWXOR�GH�SURWHFFLyQ�SRU�HO�(VWDGR�GH�OD�8QLyQ�HQ�HO�
TXH�VH�SUHVHQWH�OD�SULPHUD�VROLFLWXG�
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��� /D� SURWHFFLyQ� VROLFLWDGD� HQ� GLIHUHQWHV� (VWDGRV� GH� OD�8QLyQ� SRU� SHUVRQDV�
QDWXUDOHV� R� MXUtGLFDV� DGPLWLGDV� EDMR� HO� EHQHILFLR� GHO� SUHVHQWH� FRQYHQLR��
VHUi�LQGHSHQGLHQWH�GH�OD�SURWHFFLyQ�REWHQLGD�SDUD�OD�PLVPD�YDULHGDG�HQ�ORV�
GHPiV�(VWDGRV��DXQTXH�QR�SHUWHQH]FD�D�OD�8QLyQ�

$UWtFXOR������'HUHFKR�GH�SULRULGDG

��� (O�REWHQWRU�TXH�KD\D�SUHVHQWDGR�UHJXODUPHQWH�XQD�VROLFLWXG�GH�SURWHFFLyQ�HQ�XQR�GH�ORV�
(VWDGRV�GH�OD�8QLyQ��JR]DUi�GH�XQ�GHUHFKR�G�SULRULGDG�GXUDQWH�XQ�SOD]R�GH�GRFH�PHVHV�
SDUD�HIHFWXDU�OD�SUHVHQWDFLyQ�GHQ�ORV�GHPiV�(VWDGRV�GH�OD�8QLyQ���(VWH�SOD]R�VH�FDOFXODUi�
D�SDUWLU�GH� OD� IHFKD�GH�SUHVHQWDFLyQ�GH� OD�SULPHUD�VROLFLWXG�� �1L�HVWDUi�FRPSUHQGLGR�HQ�
GLFKR�SOD]R�HO�GtD�GH�OD�SUHVHQWDFLyQ�

��� 3DUD� EHQHILFLDUVH� GH� OR� GLVSXHVWR� HQ� HO� SiUUDIR� ��� OD� QXHYD� SUHVHQWDFLyQ� GHEHUi�
FRPSUHQGHU�XQD�SHWLFLyQ�GH�SURWHFFLyQ�� OD� UHLYLQGLFDFLyQ� GH� OD�SULRULGDG�GH� OD�SULPHUD�
VROLFLWXG� \�� HQ� SOD]R� GH� WUHV�PHVHV�� XQD� FRSLD� GH� ORV� GRFXPHQWRV� TXH� FRQVWLWX\DQ� HVD�
VROLFLWXG��FHUWLILFDGD�SRU�OD�DGPLQLVWUDFLyQ�TXH�OD�KD\D�UHFLELGR�

��� (O� REWHQHU� GLVSRQGUi� GH� XQ� SOD]R� GH� FXDWUR� DxRV�� WUDV� OD� H[SLUDFLyQ GHO� SOD]R� GH�
SULRULGDG��SDUD�VXPLQLVWUDU�DO�(VWDGR�GH�OD�8QLyQ�HQ�HO�TXH�KD\D�SUHVHQWDGR�XQD�SHWLFLyQ�
GH� SURWHFFLyQ� HQ� ODV� FRQGLFLRQHV� SUHYLVWDV� HQ� HO� SiUUDIR� ��� ORV� GRFXPHQWRV�
FRPSOHPHQWDULRV��HO�PDWHULDO�UHTXHULGR�SRU�ODV�OH\HV�\�UHJODPHQWRV�GH�GLFKR�(VWDGR���1R�
REVWDQWH�� HVWH� (VWDGR� SRGUi� H[LJLU� XQ� SOD]R� DSURSLDGR� HO� VXPLQLVWUR� GH� GRFXPHQWRV�
FRPSOHPHQWDULRV� \� GH� PDWHULDO�� VL� OD� VROLFLWXG� FX\D� SULRULGDG� VH� UHLYLQGLFD� KD� VLGR�
UHFKD]DGR�R�UHWLUDGD�

��� 1R� VH� RSRQHQ� D� OD� SUHVHQWDFLyQ� HIHFWXDGD� HQ� ODV� FRQGLFLRQHV� DQWHV� PHQFLRQDGDV� ORV�
KHFKRV� DFDHFLGRV� HQ� HO� SOD]R� ILMDGR� HQ� HVWH�SiUUDIR���� WDOHV�FRPR�RWUD�SUHVHQWDFLyQ�� OD�
SXEOLFDFLyQ�GHO�REMHWR�GH�OD�VROLFLWXG�VX�H[SORWDFLyQ���(VRV�KHFKRV�QR�SRGUi�VHU�RULJHQ�GH�
QLQJ~Q�GHUHFKR�HQ�EHQHILFLR�GH�WHUFHURV�QL�GH�QLQJXQD�SRVHVLyQ�SHUVRQDO�

$UWtFXOR������'HQRPLQDFLyQ�GH�OD�YDULHGDG

��� /D� YDULHGDG� VHUi� GHVLJQDGD� SRU� XQD� GHQRPLQDFLyQ� GHVWLQDGD� D� VHU� VX� GHVLJQDFLyQ�
JHQpULFD���&DGD�(VWDGR�GH�OD�8QLyQ�VH�DVHJXUDUi�TXH��VLQ�SHUMXLFLR�GH�OR�GLVSXHVWR�HQ�HO�
SiUUDIR����QLQJ~Q�GHUHFKR�UHODWLYR�D�OD�GHVLJQDFLyQ�UHJLVWUDGD�FRPR�GHQRPLQDFLyQ�GH�OD�
YDULHGDG�REVWDFXOLFH�OD�OLEUH�XWLOL]DFLyQ�GH�OD�GHQRPLQDFLyQ�HQ�UHODFLyQ�FRQ�OD�YDULHGDG��
LQFOXVR�GHVSXpV�GH�OD�H[SLUDFLyQ�GH�OD�SURWHFFLyQ�

��� /D�GHQRPLQDFLyQ�GHEHUi�SHUPLWLU�OD�LGHQWLILFDFLyQ�GH�OD�YDULHGDG���1R�SRGUi�FRPSRQHUVH�
~QLFDPHQWH�GH�FLIUDV�VDOYR�FXDQGR�VHD�XQD�SUiFWLFD�HVWDEOHFLGD�SDUD�GHVLJQDU�YDULHGDGHV���
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1R� GHEHUi� VHU� VXVFHSWLEOH� GH� LQGXFLU� D� HUURU� R� GH� SUHVWDUVH� D� FRQIXVLyQ�
VREUH� ODV� FDUDFWHUtVWLFDV�� HO� YDORU�R� OD� LGHQWLGDG�GH� OD�YDULHGDG�R� VREUH� OD�
LGHQWLGDG� GHO� REWHQWRU�� � (Q� SDUWLFXODU�� GHEHUi� VHU� GLIHUHQWH� GH� FXDOTXLHU�
GHQRPLQDFLyQ� TXH� GHVLJQH�� HQ� FXDOTXLHUD� GH� ORV� (VWDGRV� GH� OD� 8QLyQ�� XQD� YDULHGDG�
SUHH[LVWHQWH�GH�OD�PLVPD�HVSHFLH�ERWiQLFD�R�GH�XQD�HVSHFLH�VHPHMDQWH�

��� /D�GHQRPLQDFLyQ�GH�OD�YDULHGDG�VH�GHSRVLWDUD�SRU�HO�REWHQWRU�HQ�HO�VHUYLFLR�SUHYLVWR�HQ�HO�
DUWtFXOR������E��� �6L�VH�FRPSUXHED�TXH�HVD�GHQRPLQDFLyQ�QR�UHVSRQGH�D� ODV�H[LJHQFLDV�
GHO� SiUUDIR� ��� GLFKR� VHUYLFLR�GHJHQHUDUi� HO� UHJLVWUR�\� H[LJLUi�TXH HO� REWHQWRU�SURSRQJD�
RWUD�GHQRPLQDFLyQ��HQ�XQ�SOD]R�GHWHUPLQDGR�� �/D�GHQRPLQDFLyQ�VH�UHJLVWUDUi�DO�PLVPR�
WLHPSR� TXH� VH� FRQFHGD� HO� WtWXOR� GH� SURWHFFLyQ�� GH� FRQIRUPLGDG� FRQ� OR� GLVSXHVWR� HQ� HO�
DUWtFXOR����

��� 1R�VH�DWHQGHUi FRQWUD� ORV�GHUHFKRV�DQWHULRUHV�GH� WHUFHURV�� �6L��HQ�YLUWXG�GH�XQ�GHUHFKR�
DQWHULRU��OD�XWLOL]DFLyQ�GH�OD�GHQRPLQDFLyQ�GH�XQD�YDULHGDG�HVWi�SURKLELGD�D�XQD�SHUVRQD�
TXH�� GH� FRQIRUPLGDG� FRQ� OR� GLVSXHVWR� HQ� HO� SiUUDIR� ��� HVWi� REOLJDGD� D� XWLOL]DUOD�� HO�
VHUYLFLR SUHYLVWR� HQ� HO� DUWLFXOR� ����� E�� H[LJLUi� TXH� HO� REWHQWRU� SURSRQJD� RWUD�
GHQRPLQDFLyQ�SDUD�OD�YDULHGDG�

��� 8QD� YDULHGDG� VROR� SRGUi� GHSRVLWDUVH� HQ� ORV� (VWDGRV� GH� OD� 8QLyQ� EDMR� OD� PLVPD�
GHQRPLQDFLyQ�� �(O�VHUYLFLR�SUHYLVWR�HQ�HO�DUWLFXOR������E��HVWDUi�REOLJDGR�D� UHJLVWUDU� OD�
GHQRPLQDFLyQ� DVt� GHSRVLWDGD�� D� PHQRV� TXH� FRPSUXHEH� OD� LQFRQYHQLHQFLD� GH� HVD�
GHQRPLQDFLyQ� HQ� VX�(VWDGR�� � (Q� HVH� FDVR�� SRGUi� H[LJLU� TXH� HO� REWHQWRU� SURSRQJD� RWUD�
GHQRPLQDFLyQ�

��� (O�VHUYLFLR�SUHYLVWR�HQ�HO�DUWtFXOR������E��GHEHUi�DVHJXUDU�OD�FRPXQLFDFLyQ�D��ORV�GHPiV�
VHUYLFLRV�GH�ODV�LQIRUPDFLRQHV�UHODWLYDV�D�ODV�GHQRPLQDFLRQHV�GH�YDULHGDGHV��HQ�HVSHFLDO�
GHO� GHSyVLWR�� UHJLVWUR� \� DQXODFLyQ� GH� GHQRPLQDFLRQHV�� � 7RGR� VHUYLFLR� SUHYLVWR� HQ� HO�
DUWLFXOR������E��SRGUi� WUDQVPLWLU� VXV�REVHUYDFLRQHV� HYHQWXDOHV� VREUH� HO� UHJLVWUR�GH�XQD�
GHQRPLQDFLyQ�DO�VHUYLFLR�TXH�OD�KD\D�FRPXQLFDGR�

��� (O� TXH�� HQ� XQR� GH� ORV� (VWDGRV� GH� OD� 8QLyQ�� SURFHGD� D� OD� SXHVWD� HQ� YHQWD� R� D� OD�
FRPHUFLDOL]DFLyQ� GHO� PDWHULDO� GH� UHSURGXFFLyQ� R� GH� PXOWLSOLFDFLyQ� YHJHWDWLYR� GH� XQD�
YDULHGDG� SURWHJLGD� HQ� HVH� (VWDGR� HVWDUi� REOLJDGR� D� XWLOL]DU� OD� GHQRPLQDFLyQ� GH� HVD�
YDULHGDG��LQFOXVR�GHVSXpV�GH�OD�H[SLUDFLyQ�GH�OD�SURWHFFLyQ�GH�HVD�YDULHGDG��VLHPSUH�TXH��
GH�FRQIRUPLGDG�FRQ�OR�GLVSXHVWR�HQ�HO�SiUUDIR����QR�VH�RSRQJD�D�HVD�XWLOL]DFLyQ�GHUHFKRV�
DQWHULRUHV�

��� &XDQGR� XQD� YDULHGDG� VH� RIUH]FD� D� OD� YHQWD� R� VH� FRPHUFLDOLFH�� HVWDUi�SHUPLWLGR� DVRFLDU�
XQD�PDUFD�GH�IiEULFD�R�GH�FRPHUFLR��XQ�QRPEUH�FRPHUFLDO�R�XQD�LQGLFDFLyQ�VLPLODU�D�OD�
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GHQRPLQDFLyQ� UHJLVWUDGD�GH� OD�YDULHGDG�� �6L� WDO� LQGLFDFLyQ� VH� DVRFLDVH�GH�
HVWD� IRUPD�� OD� GHQRPLQDFLyQ� GHEHUi�� QR� REVWDQWH�� VHU� IiFLOPHQWH�
UHFRQRFLEOH�

$UWtFXOR������3URWHFFLyQ�LQGHSHQGLHQWH�GH�ODV�PHGLGDV�UHJXODGRUDV�GH�D�SURWHFFLyQ��OD�
FHUWLILFDFLyQ�\�OD�FRPHUFLDOL]DFLyQ�

��� (O�GHUHFKR�UHFRQRFLGR�DO�REWHQWRU�HQ�YLUWXG�GH�ODV�GLVSRVLFLRQHV�GHO�SUHVHQWH�&RQYHQLR�
HV�LQGHSHQGLHQWH�GH�ODV�PHGLGDV�DGRSWDGDV�HQ�FDGD�(VWDGR�GH�OD�8QLyQ�SDUD�UHJODPHQWDU�
OD�SURGXFFLyQ��FHUWLILFDFLyQ�\�FRPHUFLDOL]DFLyQ�GH�ODV�VHPLOODV�\�SODQWRQHV�

��� 1R�REVWDQWH��HVWDV�PHGLGDV�GHEHUi�HYLWDU��HQ�WRGR�OR�SRVLEOH��REVWDFXOL]DU� OD�DSOLFDFLyQ�
GH�ODV�GLVSRVLFLRQHV�GHO�SUHVHQWH�&RQYHQLR�

$UWtFXOR������2UJDQRV�GH�OD�8QLyQ

/RV�yUJDQRV�SHUPDQHQWHV�GH�OD�8QLyQ�VRQ�

D�� (O�&RQVHMR�

E��/D�6HFUHWDUtD�*HQHUDO��GHQRPLQDGD�2ILFLQD�GH�OD�8QLyQ�,QWHUQDFLRQDO�SDUD�OD�3URWHFFLyQ�
GH�ODV�2EWHQFLRQHV�9HJHWDOHV�

$UWtFXOR������&RPSRVLFLyQ�GHO�&RQVHMR��Q~PHUR�GH�YRWRV

��� (O� &RQVHMR� HVWDUi� FRPSXHVWR� SRU� UHSUHVHQWDQWHV� GH� ORV� (VWDGRV� GH� OD� 8QLyQ�� � &DGD�
(VWDGR�GH�OD�8QLyQ�QRPEUDUi�XQ�UHSUHVHQWDQWH�HQ�HO�&RQVHMR�\�XQ�VXSOHQWH�

��� /RV�UHSUHVHQWDQWHV�R�VXSOHQWHV�SRGUiQ�HVWDU�DFRPSDxDGRV�SRU�DGMXQWRV�R�FRQVHMHURV�

��� &DGD�(VWDGR�GH�OD�8QLyQ�GLVSRQGUi�GH�XQ�YRWR�HQ�HO�&RQVHMR�

$UWtFXOR�����$GPLVLyQ�GH�REVHUYDGRUHV�HQ�ODV�UHXQLRQHV�GHO�&RQVHMR

��� /RV�(VWDGRV�QR�PLHPEURV�G�HOOD�8QLyQ��VLJQDWDULRV�GH�OD�SUHVHQWH�$FWD�VHUiQ�LQYLWDGRV�D�
ODV�UHXQLRQHV�GHO�&RQVHMR�HQ�FDOLGDG�GH�REVHUYDGRUHV�

��� 7DPELpQ�SRGUi�LQYLWDUVH�D�RWURV�REVHUYDGRUHV�R�H[SHUWRV�D�GLFKDV UHXQLRQHV�

$UWtFXOR������3UHVLGHQWH�\�9LFHSUHVLGHQWH�GHO�&RQVHMR
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��� (O�&RQVHMR�HOHJLUi�HQWUH�VXV�PLHPEURV�XQ�3UHVLGHQWH�\�XQ�9LFHSUHVLGHQWH�
SULPHUR�� � 3RGUi� HOHJLU� RWURV�9LFHSUHVLGHQWHV�� �(O�9LFHSUHVLGHQWH� SULPHUR�
VXVWLWXLUi�GH�GHUHFKR�DO�3UHVLGHQWH�HQ�FDVR�GH�DXVHQFLD�

��� (O�PDQGDWR�GHO�3UHVLGHQWH�VHUi�GH�WUHV�DxRV�

$UWLFXOR������6HVLRQHV�GHO�&RQVHMR

��� (O�&RQVHMR�VH�UHXQLUi�SRU�FRQYRFDWRULD�GH�VX�3UHVLGHQWH�

��� &HOHEUDUi� XQD� VHVLyQ� RUGLQDULD� XQD� YH]� DO� DxR�� �$GHPiV�� HO�3UHVLGHQWH�SRGUi UHXQLU� DO�
&RQVHMR� SRU� SURSLD� LQLFLDWLYD�� GHEHUi� UHXQLUOR� HQ� XQ� SOD]R� GH� WUHV� PHVHV� FXDQGR� OR�
VROLFLWH�XQ�WHUFLR��SRU�OR�PHQRV��GH�ORV�(VWDGRV�GH�OD�8QLyQ��

$UWtFXOR����� �5HJODPHQWR�GHO�&RQVHMR��5HJODPHQWR�DGPLQLVWUDWLYR�\�ILQDQFLHUR�GH� OD�
8QLyQ

(O�&RQVHMR�HVWDEOHFHUi�VX�5HJODPHQWR�DGPLQLVWUDWLYR�\�ILQDQFLHUR�GH�OD�8QLyQ�

$UWtFXOR������$WULEXFLRQHV�GHO�&RQVHMR

/DV�DWULEXFLRQHV�GHO�&RQVHMR�VHUiQ�ODV�VLJXLHQWHV�

D�� (VWXGLDU�ODV�PHGLGDV�DGHFXDGDV�SDUD�DVHJXUDU�OD�VDOYDJXDUGD�GH�OD�8QLyQ�\�IDYRUHFHU�VX�
GHVDUUROOR�

E��1RPEUDU� DO� 6HFUHWDULR� *HQHUDO� \�� VL� OR� FRQVLGHUD� QHFHVDULR�� DO� 6HFUHWDULR� *HQHUDO�
DGMXQWR��ILMDU�ODV�FRQGLFLRQHV�GH�VX�QRPEUDPLHQWR�

F�� ([DPLQDU� HO� LQIRUPH� DQXDO� GH� DFWLYLGDGHV� GH� OD�8QLyQ� \� HODERUDU� HO� SURJUDPD� GH� VXV�
WUDEDMRV�IXWXURV�

G��'DU� DO� 6HFUHWDULR� *HQHUDO�� FX\DV� DWULEXFLRQHV� VH� ILMDQ� HQ� HO� DUWtFXOR� ���� WRGDV� ODV�
GLUHFWULFHV�QHFHVDULDV�SDUD�HO�FXPSOLPLHQWR�GH�ODV�IXQFLRQHV�GH�OD�8QLyQ�

H�� ([DPLQDU�\�DSUREDU�HO�SUHVXSXHVWR�GH�OD�8QLyQ�\��GH�FRQIRUPLGDG�FRQ�OR�GLVSXHVWR�HQ�HO�
DUWLFXOR�����ILMDU�OD�FRQWULEXFLyQ�HQ�FDGD�(VWDGR�GH�OD�8QLyQ�

I�� ([DPLQDU�\�DSUREDU�ODV�FXHQWDV�SUHVHQWDGDV�SUR�HO�6HFUHWDULR�*HQHUDO�
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J��)LMDU��GH�FRQIRUPLGDG�FRQ�OR�GLVSXHVWR�HQ�HO�DUWLFXOR�����OD�IHFKD�\�OXJDU�GH�
ODV� FRQIHUHQFLDV� SUHYLVWDV� HQ� GLFKR� DUWLFXOR� \� DGRSWDU� ODV� PHGLGDV�
QHFHVDULDV�SDUD�VX�SUHSDUDFLyQ�

K��'H�PDQHUD�JHQHUDO��DGRSWDU�WRGDV�ODV�GHFLVLRQHV�QHFHVDULDV�SDUD�HO�EXHQ�IXQFLRQDPLHQWR�
GH�OD�8QLyQ�

$UWtFXOR������0D\RUtDV�UHTXHULGDV�SDUD�OD�GHFLVLRQHV�GHO�&RQVHMR

7RGD� GHFLVLyQ� GHO� &RQVHMR� VH� DGRSWDUi� SRU�PD\RUtD� VLPSOH� GH� ORV�PLHPEURV� SUHVHQWHV� \�
YRWDQWHV��QR�REVWDQWH�� WRGD�GHFLVLyQ�GHO�FRQVHMR�HQ�YLUWXG�GH� ORV�DUWtFXORV� �������������H���
�����E��������������R������VH�DGRSWDUi�SRU�PD\RUtD�GH�WUHV�FXDUWRV�GH�ORV�PLHPEURV�SUHVHQWHV�
\�YRWDQWHV���/D�DEVWHQFLyQ�QR�VH�FRQVLGHUDUi�FRPR�YRWR�

$UWtFXOR������$WULEXFLRQHV�GH�OD�2ILFLQD�GH�OD�8QLyQ��UHVSRQVDELOLGDGHV�GHO�6HFUHWDULR�
*HQHUDO���QRPEUDPLHQWR�GH�IXQFLRQDULRV

��� /D� 2ILFLQD� GH� OD� 8QLyQ� HMHFXWDUi� WRGDV� ODV� DWULEXFLRQHV� TXH� OH� VHDQ� FRQIHULGDV� SRU� HO�
&RQVHMR���(VWDUi�GLULJLGD�SRU�HO�6HFUHWDULR�*HQHUDO�

��� (O� 6HFUHWDULR� *HQHUDO� VHUi� UHVSRQVDEOH� DQWH� HO� &RQVHMR�� DVHJXUDUi� OD� HMHFXFLyQ� GH� ODV�
GHFLVLRQHV� � GHO� &RQVHMR�� � 6RPHWHUi� HO� SUHVXSXHVWR� D� OD� DSUREDFLyQ� GHO� &RQVHMR� \�
DVHJXUDUi� VX� HMHFXFLyQ�� � $QXDOPHQWH� UHQGLUi� FXHQWDV� DO� &RQVHMR� \� DVHJXUDUi� VX�
HMHFXFLyQ�� �$QXDOPHQWH� UHQGLUi�FXHQWDV�DO�&RQVHMR� VREUH� VX�JHVWLyQ�\� OH�SUHVHQWDUi�XQ�
LQIRUPH�VREUH�ODV�DFWLYLGDGHV�\�OD�VLWXDFLyQ�ILQDQFLHUD�GH�OD�8QLyQ�

��� 6LQ�SHUMXLFLR�GH�OR�GLVSXHVWR�HQ�HO�DUWtFXOR����E���ODV�FRQGLFLRQHV�GH�QRPEUDPLHQWR�\�GH�
HPSOHR� GH� ORV� PLHPEURV� GHO� SHUVRQDO� QHFHVDULR� SDUD� HO� EXHQ� IXQFLRQDPLHQWR� GH� DO�
RILFLQD�GH�OD�8QLyQ�VH�ILMDUi SRU�HO�5HJODPHQWR�DGPLQLVWUDWLYR�\�ILQDQFLHUR�SUHYLVWR�HQ�HO�
DUWLFXOR����

$UWtFXOR������(VWDWXWR�MXUtGLFR

��� /D�8QLyQ�WHQGUi�SHUVRQDOLGDG�MXUtGLFD

��� (Q� HO� WHUULWRULR� GH� FDGD� (VWDGR� GH� OD� 8QLyQ�� \� GH� FRQIRUPLGDG� FRQ� ODV� OH\HV� GH� HVWH�
(VWDGR��OD�8QLyQ�WHQGUi�OD�FDSDFLGDG�MXUtGLFD�QHFHVDULD�SDUD�ORJUDU�VXV�REMHWLYRV�\�HMHUFHU�
VXV�IXQFLRQHV�

��� /D�8QLyQ�FRQFHUWDUi�XQ�DFXHUGR�GH�VHGH�FRQ�OD�&RQIHUHQFLD�6XL]D�



3iJLQD��� GH���

$UWtFXOR������9HULILFDFLyQ�GH�FXHQWDV

/D�YHULILFDFLyQ�GH�ODV�FXHQWDV�GH�OD�8QLyQ�HVWDUi DVHJXUDGD�SRU�XQ�(VWDGR�GH�OD�8QLyQ��GH�
FRQIRUPLGDG� FRQ� ODV�PRGDOLGDGHV� SUHYLVWDV� HQ� HO�5HJODPHQWR� DGPLQLVWUDWLYR� \� ILQDQFLHUR�
FRQWHPSODGR�HQ�HO�DUWLFXOR������(VH�VHUi�GHVLJQDGR�SRU�HO�&RQVHMR��FRQ�VX�FRQVHQWLPLHQWR�

$UWtFXOR������)LQDQ]DV

��� /RV�JDVWRV�GH�OD�8QLyQ�HVWDUiQ�FXELHUWRV�

� 3RU�ODV�FRQWULEXFLRQHV�DQXDOHV�GH�ORV�(VWDGRV�GH�OD�8QLyQ�
� 3RU�OD�UHPXQHUDFLyQ�GH�SUHVWDFLyQ�GH�VHUYLFLRV�
� 3RU�LQJUHVRV�GLYHUVRV

D�� /D� SDUWH� GH� FDGD� (VWDGR� GH� OD� 8QLyQ� HQ� HO� WRWDO� GH� ODV� FRQWULEXFLRQHV� DQXDOHV� VH�
GHWHUPLQDUi�SUR�UHIHUHQFLD�DO�LPSRUWH�WRWDO�GH�ORV�JDVWRV�D�FXEULU�PHGLDQWH�FRQWULEXFLRQHV�
GH�ORV�(VWDGRV�GH�OD�8QLyQ�\�DO�Q~PHUR�GH�XQLGDGHV�GH�FRQWULEXFLyQ�TXH�OH�VHDQ�DSOLFDEOH�
HQ�YLUWXG�GHO�SiUUDIR�����'LFKD�SDUWH�VH�FDOFXODUi�GH�FRQIRUPLGDG�FRQ�OR�GLVSXHVWR�HQ�HO�
SiUUDIR���

E��(Q�Q~PHUR�GH�XQLGDGHV�GH�FRQWULEXFLyQ�VH�H[SUHVDUi�HQ�Q~PHURV�HQWHURV�R�HQ�IUDFFLRQHV�
GH�XQLGDG��D�FRQGLFLyQ�GH�TXH�HVWH�Q~PHUR�QR�VHD�LQIHULRU�D�XQ�TXLQWR�

��� D���(Q�OR�TXH�FRQFLHUQH�D�WRGR�(VWDGR��TXH�VHD�SDUWH�GH�OD�8QLyQ�HQ�OD�IHFKD�GH�HQWUDGD�HQ�
YLJRU�GH� OD�SUHVHQWH�$FWD� UHVSHFWR�D�HVH�(VWDGR�� OH�VHUi�DSOLFDEOH�HO�PLVPR�Q~PHUR�GH�
XQLGDGHV� GH� FRQWULEXFLyQ� TXH� HO� TXH� HO� HUD� DSOLFDEOH� LQPHGLDWDPHQWH� DQWHV� GH� GLFKD�
IHFKD��HQ�YLUWXG�GHO�&RQYHQLR�GH������PRGLILFDGR�SUR�HO�$FWD�DGLFLRQDO�GH������

��� D���3DUD�FDGD�HMHUFLFLR�SUHVXSXHVWDULR��OD�FXDQWtD�GH�XQD�XQLGDG�GH�FRQWULEXFLyQ�VHUi�LJXDO�
DO� LPSRUWH� WRWDO� GH� ORV� JDVWRV� D� FXEULU� GXUDQWH� HVH� HMHUFLFLR� � PHGLDQWH� FRQWULEXFLyQ�
PXOWLSOLFDGD�SRU�HO�Q~PHUR�GH�XQLGDGHV�DSOLFDEOH�D�HVRV�(VWDGR�

E��/D�FXDQWtD�GH� OD�FRQWULEXFLyQ�GH�FDGD�(VWDGR�GH� OD�8QLyQ�VHUi� LJXDO�DO� LPSRUWH�GH�XQD�
XQLGDG�GH�FRQWULEXFLyQ�PXOWLSOLFDGD�SRU�HO�Q~PHUR�GH�XQLGDGHV�DSOLFDEOH�D�GLFKR�(VWDGR�

��� D���8Q (VWDGR�GH�OD�8QLyQ�DWUDVDGR�HQ�HO�SDJR�GH�VXV�FRQWULEXFLRQHV�QR�SRGUi�HMHUFHU�VX�
GHUHFKR�GH�YRWR�HQ�HO�&RQVHMR�VLQ�SHUMXLFLR�GH�OR�GLVSXHVWR�HQ�HO�SiUUDIR�E���VL�OD�FXDQWtD�
GH�VX�DWUDVR�HV�LJXDO�R�VXSHULRU�D�OD�GH�ODV�FRQWULEXFLRQHV�TXH�DGHXGH�SRU�ORV�GRV ~OWLPRV�
DxRV� FRPSOHWRV� WUDQVFXUULGRV�� � /D� VXVSHQVLyQ� GHO� GHUHFKR� GH� YRWR� QR� OLEHUDUi� D� HVH�
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(VWDGR�GH�VXV�REOLJDFLRQHV�\�QR�OH�SULYDUi�GH�ORV�GHPiV�GHUHFKRV�GHULYDGRV�
GHO�SUHVHQWH�&RQYHQLR�

E��(O�&RQVHMR�SRGUi�DXWRUL]DU�D�GLFKR�(VWDGR�D�FRQVHUYDU�HO�HMHUFLFLR�GH�VX�GHUHFKR�GH�YRWR��
PLHQWUDV�FRQVLGHUH�TXH�HO�DWUDVR�HV�GHELGR�D�FLUFXQVWDQFLDV�H[FHSFLRQDOHV�H�LQHYLWDEOHV�

$UWtFXOR������5HYLVLyQ�GHO�&RQYHQLR

��� (O�SUHVHQWH�&RQYHQLR�SRGUi�VHU�UHYLVDGR�SRU�XQD�FRQIHUHQFLD�GH�(VWDGRV�GH�OD�8QLyQ���/D�
FRQYRFDWRULD�GH�WDO�FRQIHUHQFLD�VHUi�GHFLGLGD�SUR�HO�&RQVHMR�

��� /D�FRQIHUHQFLD�VyOR�GHOLEHUDUi�YiOLGDPHQWH�VL�HVWiQ�UHSUHVHQWDGRV�HQ�HOOD�OD�PLWDG�SRU�OR�
PHQRV�GH� ORV�(VWDGRV�GH� OD�8QLyQ�� �3DUD� VHU�DGRSWDGR��HO� WH[WR� UHYLVDGR�GHO�&RQYHQLR�
GHEHUi�FRQWDU�FRQ�XQD�PD\RUtD�GH�FLQFR�VH[WRV�GH�ORV�(VWDGRV�GH�OD�8QLyQ�UHSUHVHQWDGRV�
HQ�OD�&RQIHUHQFLD�

$UWtFXOR������,GLRPDV�XWLOL]DGRV�SRU�OD�2ILFLQD�\�HQ�ODV�UHXQLRQHV�GHO�&RQVHMR

��� /D�2ILFLQD�GH�OD�8QLyQ�XWLOL]DUi�ORV�LGLRPDV�DOHPiQ��IUDQFpV�H�LQJOpV�HQ�HO�FXPSOLPLHQWR�
GH�VXV�PLVLRQHV�

��� /DV� UHXQLRQHV�GHO�&RQVHMR�DVt�FRPR�ODV�FRQIHUHQFLDV�GH� UHYLVLyQ�VH�FHOHEUDUiQ�HQ�HVRV�
WUHV�LGLRPDV�

��� &XDQGR�VHD�QHFHVDULR��HO�&RQVHMR�SRGUi�GHFLGLU�TXH�VH�XWLOLFHQ�RWURV�LGLRPDV�

$UWtFXOR������$FXHUGRV�HVSHFLDOHV�SDUD�OD�SURWHFFLyQ�GH�ODV�REWHQFLRQHV�YHJHWDOHV

/RV�(VWDGRV�GH�OD�8QLyQ�VH�UHVHUYDQ�OD�IDFXOWDG�GH�FRQFHUWDU�HQWUH�HOORV�DFXHUGRV�HVSHFLDOHV�
SDUD� OD� SURWHFFLyQ� GH� ODV� REWHQFLRQHV� YHJHWDOHV�� VLHPSUH� TXH� GLFKRV� DFXHUGRV� QR��
FRQWUDYHQJDQ�ODV�GLVSRVLFLRQHV�GHO�SUHVHQWH�&RQYHQLR�

$UWtFXOR� ���� � $SOLFDFLyQ� GHO� &RQYHQLR� D� QLYHO� QDFLRQDO�� DFXHUGRV� HVSHFLDOHV� SDUD� OD�
XWLOL]DFLyQ�FRP~Q�GH�ORV�VHUYLFLRV�HQFDUJDGRV�GHO�H[DPHQ

��� &DGD�(VWDGR� GH� OD�8QLyQ� DGRSWDUi� WRGDV� ODV�PHGLGDV� QHFHVDULDV�SDUD� OD� DSOLFDFLyQ�GHO�
SUHVHQWH�&RQYHQLR�\��HVSHFLDOPHQWH�

D�� 3UHYHUi� ORV� UHFXUVRV� OHJDOHV�DSURSLDGRV�TXH�SHUPLWDQ� OD�GHIHQVD�HILFD]�GH� ORV�GHUHFKRV�
SUHYLVWRV�HQ�HO�SUHVHQWH�&RQYHQLR�
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E��(VWDEOHFHUi�XQ�VHUYLFLR�HVSHFLDO�GH�SURWHFFLyQ�GH�ODV�REWHQFLRQHV�YHJHWDOHV�
R�HQFDUJDUi�D�XQ�VHUYLFLR�\D�H[LVWHQWH�GH�HVD�SURWHFFLyQ�

F�� DVHJXUDUi� OD�FRPXQLFDFLyQ�DO�S~EOLFR�GH�ODV� LQIRUPDFLRQHV�UHODWLYDV�D�HVD�SURWHFFLyQ�\��
FRPR�PtQLPR��OD�SXEOLFDFLyQ�SHULyGLFD�GH�OD�OLVWD�GH�WtWXORV�GH�SURWHFFLyQ�RWRUJDGRV�

��� 3RGUiQ�FRQFHUWDUVH�DFXHUGRV�HVSHFLDOHV�HQWUH� ORV�VHUYLFLRV� �FRPSHWHQWHV�GH�ORV�(VWDGRV�
GH�OD�8QLyQ��SDUD�OD�XWLOL]DFLyQ�FRP~Q�GH�VHUYLFLRV�HQFDUJDGRV�GH�SURFHGHU�DO�H[DPHQ�GH�
ODV� YDULHGDGHV�� SUHYLVWRV� HQ� HO� DUWtFXOR� ���\� D� OD� UHFRSLODFLyQ� GH� FROHFFLRQHV� \�
GRFXPHQWRV�GH�UHIHUHQFLD�QHFHVDULRV�

��� TXHGD� HQWHQGLGR� TXH� HQ� HO� PRPHQWR� GHO� GHSyVLWR� GH� VX� LQVWUXPHQWR� GH� UDWLILFDFLyQ��
DFHSWDFLyQ�� DSUREDFLyQ� R� DGKHVLyQ�� FDGD� (VWDGR� GHEHUi� HVWDU� HQ� FRQGLFLRQHV� GH� GDU�
HIHFWR� D� ODV�GLVSRVLFLRQHV�GHO� SUHVHQWH�&RQYHQLR��GH� FRQYHQLR��GH�FRQIRUPLGDG�FRQ�VX�
OHJLVODFLyQ�LQWHUQD�

$UWtFXOR������)LUPD

/D�SUHVHQWH�$FWD�TXHGD�DELHUWD�D� OD� ILUPD�GH�WRGR�(VWDGR�GH�OD�8QLyQ�\�GH�FXDOTXLHU�RWUR�
(VWDGR� UHSUHVHQWDGR� HQ� OD� &RQIHUHQFLD�'LSORPiWLFD� TXH� DGRSWy� OD� SUHVHQWH�$FWD�� � (VWDUi�
DELHUWD�D�OD�ILUPD�KDVWD�HO����GH�RFWXEUH�GH������

$UWtFXOR������5DWLILFDFLyQ��DFHSWDFLyQ�R�DSUREDFLyQ��DGKHVLyQ

��� 7RGR�(VWDGR�H[SUHVDUi� VX�FRQVHQWLPLHQWR�D�REOLJDUVH�SRU� OD�SUHVHQWH�$FWD�PHGLDQWH�HO�
GHSyVLWR�

D�� 'H� XQ� LQVWUXPHQWR� GH� UDWLILFDFLyQ�� DFHSWDFLyQ� R� DSUREDFLyQ�� VL� KD� ILUPDGR� OD� SUHVHQWH�
$FWD�

E��'H�XQ�LQVWUXPHQWR�GH�DGKHVLyQ��VL�QR�KD�ILUPDGR�OD�SUHVHQWH�$FWD�

��� /RV� LQVWUXPHQWRV� GH� UDWLILFDFLyQ�� DFHSWDFLyQ�� DSUREDFLyQ� R� DGKHVLyQ� VH� GHSRVLWDUiQ� HQ�
SRGHU�GHO�6HFUHWDULR�*HQHUDO�

��� 7RGR�(VWDGR�TXH�QR�VHD�PLHPEUR�GH�OD�8QLyQ�\�TXH�QR�KD\D�ILUPDGR�OD�SUHVHQWD�$FWD��
DQWHV�GH�GHSRVLWDU�VX�LQVWUXPHQWR�GH�DGKHVLyQ��VROLFLWDUi�OD�RSLQLyQ�GHO�&RQVHMR�VREUH�OD�
FRQIRUPLGDG�GH�VX�OHJLVODFLyQ�FRQ�ODV�GLVSRVLFLRQHV�GH�OD�SUHVHQWH�$FWD���6L�OD�GHFLVLyQ�
KDFLHQGR�RILFLR�GH�RSLQLyQ�HV�SRVLWLYD��SRGUi�GHSRVLWDUVH�HO�LQVWUXPHQWR�GH�DGKHVLyQ�
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$UWtFXOR� ���� �(QWUDGD� HQ� YLJRU�� LPSRVLELOLGDG�GH� DGKHULUVH� D� ORV� WH[WRV�
DQWHULRUHV

��� /D�SUHVHQWH�$FWD�HQWUDUi�HQ�YLJRU�XQ�PHV�GHVSXpV�GH�TXH�KD\DQ�VLGR�FXPSOLGDV�ODV�GRV�
FRQGLFLRQHV�VLJXLHQWHV�

D�� (O� Q~PHUR� GH� LQVWUXPHQWRV� GH� UDWLILFDFLyQ�� DFHSWDFLyQ�� DSUREDFLyQ� R� DGKHVLyQ�
GHSRVLWDGRV�HV�GH�FLQFR��SRU�OR�PHQRV�

E��3RU� OR�PHQRV�WUHV�GH�GLFKRV�LQVWUXPHQWRV�KDQ�VLGR�GHSRVLWDGRV�SRU�(VWDGRV�3DUWH�HQ�HO�
&RQYHQLR�GH������

��� 5HVSHFWR�D�FXDOTXLHU�RWUR�(VWDGR�TXH�GHSRVLWH�VX�LQVWUXPHQWR�GH�UDWLILFDFLyQ��DFHSWDFLyQ��
DSUREDFLyQ�R�DGKHVLyQ�GHVSXpV�GH�TXH�KD\DQ�VLGR�FXPSOLGDV�ODV�FRQGLFLRQHV�SUHYLVWDV�HQ�
HO�SiUUDIR���D��\�E���OD�SUHVHQWH�$FWD�HQWUDUi�HQ�YLJRU�XQ�PHV�GHVSXpV�GHO�GHSyVLWR�GH�VX�
LQVWUXPHQWR�

��� 'HVSXpV�GH�OD�HQWUDGD�HQ�YLJRU�GH�OD�SUHVHQWH�$FWD�GH�FRQIRUPLGDG�FRQ�OR�GLVSXHVWR�HQ�HO�
SiUUDIR����\D�QR�SRGUi�DGKHULUVH�QLQJ~Q�(VWDGR�DO�&RQYHQLR�GH������PRGLILFDGR�SRU�HO�
$FWD DGLFLRQDO�GH������

$UWtFXOR������5HODFLRQHV�HQWUH�(VWDGRV�REOLJDGRV�SRU�WH[WRV�GLIHUHQWHV

��� 7RGR�(VWDGR�GH�OD�8QLyQ�TXH��HQ�OD�IHFKD�GH�HQWUDGD�HQ�YLJRU�GH�OD�SUHVHQWH�$FWD�D�VX�
UHVSHFWR�� HVWp� REOLJDGR� SRU� HO�&RQYHQLR� GH� �����PRGLILFDGR� SRU� HO�$FWD� DGLFLRQDO� GH�
������FRQWLQXDUi�DSOLFDQGR��HQ�VXV�UHODFLRQHV�FRQ�FXDOTXLHU�RWUR�(VWDGR�GH�OD�8QLyQ��QR�
REOLJDGR� SRU� OD� SUHVHQWH� $FWD�� GLFKR� &RQYHQLR� PRGLILFDGR� SRU� OD� PHQFLRQDGD� $FWD�
DGLFLRQDO� KDVWD� TXH� OD� SUHVHQWH� $FWD� HQWUH� WDPELpQ� HQ� YLJRU� FRQ� UHVSHFWR� D� HVH� RWUR�
(VWDGR�

��� 7RGR� (VWDGR� GH� OD�8QLyQ� QR� REOLJDGR� SRU� OD� SUHVHQWH�$FWD� ³(O� SULPHU�(VWDGR´� SRGUi�
GHFODUDU�� PHGLDQWH� XQD� QRWLILFDFLyQ� GLULJLGD� DO� 6HFUHWDULR� *HQHUDO�� TXH� DSOLFDUi� HO�
&RQYHQLR� GH� ����� � PRGLILFDGR� SUR� HO� $FWD� DGLFLRQDO� GH� ����� HQ� VXV� UHODFLRQHV� FRQ�
FXDOTXLHU�(VWDGR�REOLJDGR�SRU�OD�SUHVHQWH�$FWD�TXH�VH�FRQYLHUWD�HQ�PLHPEUR�GH�OD�8QLyQ��
UDWLILFDQGR��DFHSWDQGR�R�DSUREDQGR�OD�SUHVHQWH�$FWD�R�DGKLULpQGRVH�D�OD�PLVD�³HO�VHJXQGR�
(VWDGR´�� � 8QD� YH]� H[SLUDGR� HO� SOD]R� GH� XQ� PHV� D� FRQWDU� GHVGH� OD� IHFKD� GH� HVD�
QRWLILFDFLyQ� \� KDVWD� OD� HQWUDGD� HQ� YLJRU� GH� OD� SUHVHQWH� $FWD� D� VX� UHVSHFWR�� HO� SULPHU�
(VWDGR�DSOLFDUi�HO�&RQYHQLR�GH������PRGLILFDGR�SRU�HO�$FWD�DGLFLRQDO�GH������HQ�VXV�
UHODFLRQHV� FRQ� HO� VHJXQGR� (VWDGR�� HQ� WDQWR� TXH� pVWH� DSOLFDUi� OD� SUHVHQWH� $FWD� HQ� VXV�
UHODFLRQHV�FRQ�HO�SULPHU�(VWDGR�
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$UWtFXOR� ���� � &RPXQLFDFLRQHV� UHODWLYDV� D� ORV� JpQHURV� \� HVSHFLHV�
SURWHJLGRV���LQIRUPDFLRQHV�TXH�GHEHUiQ�SXEOLFDUVH

(Q�HO�PRPHQWR�GHO�GHSyVLWR�GH�VX�LQVWUXPHQWR�GH�UDWLILFDFLyQ��DFHSWDFLyQ�R�DSUREDFLyQ�GH�
OD� SUHVHQWH�$FWD� R� GH� DGKHVLyQ� D� pVWD�� FDGD� (VWDGR� TXH� QR� VHD� \D�PLHPEUR� GH� OD�8QLyQ�
QRWLILFDUi� DO� 6HFUHWDULR�*HQHUDO� OD� OLVWD� GH� ORV� JpQHURV� \� HVSHFLHV� D� ORV� TXH� DSOLFDUiQ� ODV�
GLVSRVLFLRQHV�GHO�SUHVHQWH�&RQYHQLR�HQ�HO�PRPHQWR�GH� OD�HQWUDGD�HQ�YLJRU�GH� OD�SUHVHQWH�
$FWD�D�VX�UHVSHFWR�

��� 6REUH�OD�EDVH�GH�FRPXQLFDFLRQHV�UHFLELGDV�GHO�(VWDGR�GH�OD�8QLyQ�DIHFWDGD��HO�6HFUHWDULR�
*HQHUDO�SXEOLFDUi�LQIRUPDFLRQHV�VREUH�

D�� 7RGD� H[WHQVLyQ� GH� OD� DSOLFDFLyQ� GH� ODV� GLVSRVLFLRQHV� GHO� SUHVHQWH� &RQYHQLR� D� RWURV�
JpQHURV�\�HVSHFLHV�GHVSXpV�GH�OD�HQWUDGD�HQ�YLJRU�GH�OD�SUHVHQWH�$FWD�D�VX�UHVSHFWR�

E��7RGD�XWLOL]DFLyQ�GH�OD�IDFXOWDG�SUHYLVWD�HQ�HO�DUWtFXOR�����

F�� /D�XWLOL]DFLyQ�GH�OD�IDFXOWDG�FRQFHGLGD�SRU�HO�&RQVHMR�HQ�YLUWXG�GHO�DUWLFXOR�������R���

G��7RGD�XWLOL]DFLyQ�GH�OD�IDFXOWDG�SUHYLVWD�HQ�OD�SULPHUD�IUDVH�GHO�DUWtFXOR������SUHFLVDQGR�OD�
QDWXUDOH]D�GH�ORV�GHUHFKRV�PiV�DPSOLRV�\�HVSHFLILFDQGR�ORV�JpQHURV�\�HVSHFLHV�D�ORV�TXH�
VH�DSOLFDQ�HVRV�GHUHFKRV�

H�� 7RGD�XWLOL]DFLyQ�GH�OD�IDFXOWDG�SUHYLVWD�HQ�OD�VHJXQGD�IUDVH�GHO�DUWLFXOR�����

I�� (O�KHFKR�GH�TXH�OD�/H\��GH�HVH�(VWDGR�FRQWHQJD�XQD�GLVSRVLFLyQ�SHUPLWLGD�HQ�YLUWXG�GHO�
DUWLFXOR�����E��L��\�OD�GXUDFLyQ�GHO�SOD]R�FRQFHGLGR�

J��/D� GXUDFLyQ� GHO� SOD]R� FRQWHPSODGR� HQ� HO� DUWtFXOR� ���� VL� GLFKR SOD]R� HV� VXSHULRU� D� ORV�
TXLQFH�DxRV��R�GLHFLRFKR��VHJ~Q�HO�FDVR��TXH�SUHYp�GLFKR�DUWtFXOR�

$UWLFXOR������7HUULWRULRV

��� 7RGR�(VWDGR�SRGUi�GHFODUDU�HQ�VX�LQVWUXPHQWR�GH�UDWLILFDFLyQ��DFHSWDFLyQ��DSUREDFLyQ�R�
DGKHVLyQ�� R� SRGUi� LQIRUPDU� DO� 6HFUHWDULR� *HQHUDO�� PHGLDQWH� HVFULWR� HQ� FXDOTXLHU�
PRPHQWR� SRVWHULRU�� TXH� OD� SUHVHQWH� $FWD� HV� DSOLFDEOH� DOD� WRWDOLGDG� R� D� SDUWH� GH� ORV�
WHUULWRULRV�GHVLJQDGRV�HQ�OD�GHFODUDFLyQ�R�OD�QRWLILFDFLyQ�

��� 7RGR�(VWDGR�TXH�KD\D�KHFKR�WDO�GHFODUDFLyQ�R�HIHFWXDGR�WDO�QRWLILFDFLyQ�SRGUi�QRWLILFDU�
DO�6HFUHWDULR�*HQHUDO��HQ�FXDOTXLHU�PRPHQWR��TXH�OD�SUHVHQWH�$FWD�FHVD�GH�VHU�DSOLFDEOH�
HQ�OD�WRWDOLGDG�R�HQ�SDUWH��GH�HVRV�WHUULWRULRV�
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��� D���7RGD�GHFODUDFLyQ�IRUPXODGD�HQ�YLUWXG�GHO�SiUUDIR���VXUWLUi�HIHFWR�HQ�OD�
PLVPD� IHFKD� TXH� OD� UDWLILFDFLyQ�� DFHSWDFLyQ�� DSUREDFLyQ� R� DGKHVLyQ� HQ�
FX\R�LQVWUXPHQWR�VH�KD\D�LQFOXLGR��\�WRGD�QRWLILFDFLyQ�HIHFWXDGD�HQ�YLUWXG�GH�HVH�SiUUDIR�
VXUWLUi�HIHFWR�WUHV�PHVHV�GHVSXpV�GH�VX�QRWLILFDFLyQ�SRU�HO�6HFUHWDULR�*HQHUDO�

E��7RGD�QRWLILFDFLyQ�HIHFWXDGD�HQ�YLUWXG�GHO�SiUUDIR���VXUWLUi�HIHFWR�GRFH�PHVHV�GHVSXpV�GH�
VX�UHFHSFLyQ�SRU�HO�6HFUHWDULR�*HQHUDO�

$UWtFXOR������'HURJDFLyQ�SDUD�OD�SURWHFFLyQ�EDMR�GRV�IRUPDV

��� 6LQ�SHUMXLFLR�GH�ORV�GLVSXHVWR�HQ�HO�DUWtFXOR������WRGR�(VWDGR�TXH��DQWHV�GH�OD�H[SLUDFLyQ�
GHO�SOD]R�GXUDQWH�HO�TXH� OD�SUHVHQWH�$FWD�HVWi�DELHUWD�DV� OD� ILUPD��SUHYHD� OD�SURWHFFLyQ�
EDMR� ODV�GLIHUHQWHV� IRUPDV�PHQFLRQDGDV�HQ�HO�DUWtFXOR�����SDUD�XQ�PLVPR�JpQHUR�R�XQD�
PLVPD�HVSHFLH��SRGUi�FRQWLQXDU�SUHYLpQGROD�VL��HQ�HO�PRPHQWR�GH�OD�ILUPD�GH�OD�SUHVHQWH�
$FWD�R�GH�OD�SUHVHQWDFLyQ�GH�VX�LQVWUXPHQWR�GH�UDWLILFDFLyQ��DFHSWDFLyQ�R�DSUREDFLyQ�GH�
OD�SUHVHQWH�$FWD�R�GH�DGKHVLyQ�D�pVWD��QRWLILFD�HVH�KHFKR�DO�6HFUHWDULR�*HQHUDO�

��� 6L�HQ�XQ�(VWDGR�GH�OD�8QLyQ�DO�TXH�VH�DSOLTXH�HO�SiUUDIR����VH�VROLFLWD� OD�SURWHFFLyQ�HQ�
YLUWXG�GH�OD�OHJLVODFLyQ�VREUH�SDWHQWHV��GLFKR�(VWDGR�SRGUi��VLQ�SHUMXLFLR�GH�OR�GLVSXHVWR�
HQ� HO� DUWLFXOR����� D�� \�E��\� HQ� HO� DUWLFXOR����� DSOLFDU� ORV�FULWHULRV�GH�SDWHQWLELOLGDG�\� OD�
GXUDFLyQ�GH�OD�SURWHFFLyQ�GH�OD�OHJLVODFLyQ�VREUH�SDWHQWHV�D�ODV�YDULHGDGHV�SURWHJLGDV�HQ�
YLUWXG�GH�HVD�OH\�

��� 'LFKR�(VWDGR�SRGUi�QRWLILFDU�OD�6HFUHWDULR�*HQHUDO��HQ�FXDOTXLHU�PRPHQWR��HO�UHWLUR�GH�VX�
QRWLILFDFLyQ� KHFKD� HQ� FRQIRUPLGDG� FRQ� OR�GLVSXHVWR� HQ� HO� SiUUDIR���� �7DO� UHWLUR� VXUWLUi�
HIHFWR�HQ�OD�IHFKD�LQGLFDGD�SRU�HVHV�(VWDGR�HQ�VX�QRWLILFDFLyQ�GH�UHWLUR�

$UWtFXOR������/LPLWDFLyQ�WUDQVLWRULD�GH�OD�H[LJHQFLD�GH�QRYHGDG

6LQ�SHUMXLFLR�GH�OR�GLVSXHVWR�HQ�HO�DUWLFXOR�����WRGR�(VWDGR�GH�OD�8QLyQ�WHQGUi�OD�IDFXOWDG��
VLQ� TXH� GH� HOOR� VH� GHULYHQ� REOLJDFLRQHV� SDUD� ORV� GHPiV� (VWDGRV� GH� OD� 8QLyQ�� GH� OLPLWDU�
H[LJHQFLD� D� ODV� YDULHGDGHV� GH� UHFLHQWH� FUHDFLyQ� H[LVWHQWHV� HQ� HO� PRPHQWR� HQ� TXH� GLFKR�
(VWDGR� DSOLTXH� SRU� SULPHUD� YH]� OD� GLVSRVLFLRQHV� GHO� SUHVHQWH� &RQYHQLR� DO� JpQHUR� R� OD�
HVSHFLH�D�OD�TXH�SHUWHQH]FD�WDOHV�YDULHGDGHV�

$UWtFXOR������0DQWHQLPLHQWR�GH�ORV�GHUHFKRV�DGTXLULGRV

(O�3UHVHQWH�&RQYHQLR�QR�DWHQGHUi�HQ�PRGR�DOJXQR�FRQWUD�ORV�GHUHFKRV�DGTXLULGRV�ELHQ�HQ�
YLUWXG�GH�OHJLVODFLRQHV�QDFLRQDOHV�GH�ORV�(VWDGRV�GH�OD�8QLyQ��ELHQ�FRPR FRQVHFXHQFLD�GH�
DFXHUGRV�FRQFHUWDGRV�HQWUH�HVRV�(VWDGRV�
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$UWLFXOR����

1R�VH�DGPLWLUi�QLQJXQD�UHVHUYD�DO�SUHVHQWH�&RQYHQLR�

$UWtFXOR������'XUDFLyQ�\�GHQXQFLD�GHO�&RQYHQLR

��� (O�SUHVHQWH�&RQYHQLR�VH�FRQFOX\H�VLQ�OLPLWDFLyQ�GH�GXUDFLyQ�

��� 7RGR� (VWDGR� GH� OD� 8QLyQ� SRGUi� GHQXQFLDU� HO� SUHVHQWH� &RQYHQLR� PHGLDQWH� XQD�
QRWLILFDFLyQ��GLULJLGD�DO�6HFUHWDULR�*HQHUDO���(O�6HFUHWDULR�*HQHUDO�QRWLILFDUi�VLQ�GHPRUD�
OD�UHFHSFLyQ�GH�HVD�QRWLILFDFLyQ�D�WRGRV�ORV�(VWDGRV�GH�OD�8QLyQ�

��� /D� GHQXQFLD� VXUWLUi� HIHFWR� D� OD� H[SLUDFLyQ� GHO� DxR� FLYLO� VLJXLHQWH� D� DTXHO� HQ� HO� TXH� VH�
UHFLELy�OD�QRWLILFDFLyQ�SRU�HO�6HFUHWDULR�*HQHUDO�

��� /D�GHQXQFLD�QR�DWHQGHUi�HQ�PRGR�DOJXQR�FRQWUD�ORV�GHUHFKRV�DGTXLULGRV�UHVSHFWR�D�XQD�
YDULHGDG�HQ�HO�PDUFR�GHO�SUHVHQWH�&RQYHQLR� DQWHV�GH� OD� IHFKD�HQ� OD�TXH�VXUWD�HIHFWR�OD�
GHQXQFLD�

$UWtFXOR������,GLRPDV��IXQFLRQHV�GH�GHSRVLWDULR

��� /D� SUHVHQWH� $FWD� VH� ILUPD� HQ� XQ� HMHPSODU� RULJLQDO� HQ� ORV� LGLRPDV� IUDQFpV�� LQJOpV� \�
DOHPiQ��FRQVLGHUiQGRVH�DXWHQWLFR�HO�WH[WR�IUDQFpV�HQ�FDVR�GH�GLIHUHQFLDV�HQWUH�ORV�WH[WRV���
'LFKR�HMHPSODU�TXHGDUi�GHSRVLWDGR�HQ�SRGHU�GHO�6HFUHWDULR�*HQHUDO�

��� (O� 6HFUHWDULR� *HQHUDO� WUDQVPLWLUi� GRV� FRSLDV� FHUWLILFDGDV� GH� OD� SUHVHQWH� $FWD� D� ORV�
*RELHUQRV�GH�ORV�(VWDGRV�UHSUHVHQWDGRV�HQ�OD�&RQIHUHQFLD�'LSORPiWLFD�TXH�OD�DGRSWy�\�DO�
*RELHUQR�GH�FXDOTXLHU�RWUR�(VWDGR�TXH�DVt�OR�VROLFLWH�

����7UDV�FRQVXOWD�FRQ�ORV�*RELHUQRV�GH�ORV�(VWDGRV�LQWHUHVDGRV�TXH�HVWXYLHUDQ�UHSUHVHQWDGRV�
HQ�GLFKD�&RQIHUHQFLD��HO�6HFUHWDULR�*HQHUDO�HVWDEOHFHUi� WH[WRV�RILFLDOHV�HQ�iUDEH��HVSDxRO��
LWDOLDQR��MDSRQpV�\�QHHUODQGpV�\�HQ�ORV�RWURV�LGLRPDV�TXH�HO�&RQVHMR�SXHGD�GHVLJQDU�

����(O�6HFUHWDULR�*HQHUDO�UHJLVWUDUi�OD�SUHVHQWH�$FWD�HQ�OD�VHFUHWDUtD�GH�ODV�1DFLRQHV�8QLGDV�

��� �(O� 6HFUHWDULR�*HQHUDO� QRWLILFDUi D� ORV�*RELHUQRV� GH� ORV�(VWDGRV� GH� OD�8QLyQ� \� GH� ORV�
(VWDGRV� TXH�� VLQ� VHU� PLHPEURV� GH� OD� 8QLyQ�� HVWXYLHUDQ� UHSUHVHQWDGRV� HQ� OD� &RQIHUHQFLD�
'LSORPiWLFD� TXH� DGRSWy� OD� SUHVHQWH� $FWD�� ODV� ILUPDV� GH� HVWD� $FWD�� HO� GHSyVLWR� GH� ORV�
LQVWUXPHQWRV�GH�UDWLILFDFLyQ��DFHSWDFLyQ��DSUREDFLyQ�R�DGKHVLyQ��WRGD�QRWLILFDFLyQ�UHFLELGD�
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HQ�YLUWXG�GH� ORV�DUWtFXORV������������R���������R���R������\� WRGD�GHFODUDFLyQ�
IRUPXODGD�HQ�YLUWXG�GHO�DUWtFXOR������


