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(O�*RELHUQR�GH�OD�5HS~EOLFD�)HGHUDWLYD�GHO�%UDVLO�

(Q�DGHODQWH�GHQRPLQDGRV�³3DUWHV�&RQWUDWDQWHV´�

&RQVLGHUDQGR� OR� HVWDEOHFLGR� HQ� HO� tWHP� �� GHO� DUWtFXOR� ,,� \� $UWtFXOR� ,,,� GHO� &RQYHQLR�
,QWHUDPHULFDQR�GH�6DQLGDG�$QLPDO��ILUPDGR�OHQ�5tR�GH�-DQHLUR�HO����GH�MXOLR�GH������

$FXHUGDQ�OR�VLJXLHQWH �

$57,&8/2� ,� /DV� DXWRULGDGHV� GH� 6DOXG� $QLPDO� GH� DPERV� SDtVHV� HVWDEOHFHUiQ� XQ�
3URWRFROR�SRU�PHGLR�GHO� FXDO� VHUiQ� ILMDGDV� ODV�FRQGLFLRQHV� VDQLWDULR� � YHWHULQDULDV�SDUD� OD�
LPSRUWDFLyQ�\�H[SRUWDFLyQ�GH�DQLPDOHV�YLYRV�\�GH�SURGXFWRV�GH�RULJHQ�DQLPDO�\�GHVWLQDGRV�
DO�GHWHULRUR�GH�DO�RWUD�3DUWH�
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$57,&8/2� ,,� /DV� 3DUWHV� &RQWUDWDQWHV� VH� FRPSURPHWHQ� DO� RIUHFHU� ODV�
JDUDQWtDV�\�FXPSOLU�ORV�UHTXLVLWRV�]RRVDQLWDULRV�HVWDEOHFLGRV�SRU�ODV�DXWRULGDGHV�
FHQWUDOHV� GH� VDQLGDG�$QLPDO� GH� FDGD� SDtV� SDUD� OD� LPSRUWDFLyQ� GH� DQLPDOHV� \�
SURGXFWRV� GH� RULJHQ� DQLPDO� GH� DFXHUGR� D� ODV� FRQGLFLRQHV� HVWLSXODGDV� HQ� HO� 3URWRFROR�
DFRUGDGR�

$57,&8/2� ,,,� /RV� VHUYLFLRV� GH� 6DQLGDG� $QLPDO� GH� DPERV� SDtVHV� LQWHUFDPELDUiQ�
PHQVXDOPHQWH�EROHWLQHV�]RRVDQLWDULRV�FRQ�GDWRV�HVWDGtVWLFRV�VREUH�ODV�HQIHUPHGDGHV�LQIHFWR�
� FRQWDJLRVDV�\�SDUDVLWDULDV�GH� ORV�DQLPDOHV� �� UHJLVWUDGDV�HQ�OD� OLVWDV�D���\�E��GH�OD�2ILFLQD�
,QWHUQDFLRQDO�GH�(SL]RRWLDV��2,(�

6H� FRPSURPHWHQ�� WDPELpQ� D� FRPXQLFDU� LQPHGLDWDPHQWH�� SRU� YtD� WHOHJUiILFD� R� VLPLODU�� OD�
HYHQWXDO� DSDULFLyQ�� HQ� ODV� iUHDV� GH� H[SRUWDFLyQ�� GH� FXDOTXLHU� IRFR� GH� XQD� HQIHUPHGDG�
UHJLVWUDGD� HQ� OD� OLVWD� D��� GHWDOODQGR� FRQ� H[DFWLWXG� OD� ORFDOL]DFLyQ� JHRJUiILFD�� ORV� GDWRV�
HSL]RRWLROyJLFRV�R�GH�GLIXVLyQ�FRPR�WDPELpQ�ODV�PHGLGDV�DGRSWDGDV�SDUD�VX�HUUDGLFDFLyQ�R�
FRQWURO��LQFOX\HQGR�ODV�PHGLGDV�UHIHUHQWHV�D�OD�H[SRUWDFLyQ�

$57,&8/2� ,9� /D� 3DUWH� &RORPELDQD� GHVLJQD� FRPR� HQWLGDG� HMHFXWRUD� GHO� SUHVHQW�H�
$FXHUGR� DO� 0LQLVWHULR� GH� $JULFXOWXUD�� SRU� LQWHUPHGLR� GH� OD� 'LUHFFLyQ� 1DFLRQDO� GH�
*DQDGHUtD�\� OD�'LUHFFLyQ�GH� 6DQLGDG�$QLPDO�GHO� ,QVWLWXWR�&RORPELDQR�$JURSHFXDULR�\� OD�
3DUWH� %UDVLOHUD�� GHVLJQD�� FRQ� OD� PLVPD� ILQDOLGDG�� DO� 0LQLVWHULR� GH� $JULFXOWXUD�� SRU�
LQWHUPHGLR�GH�OD�6HFUHWDULD�GH�'HIHQVD�6DQLWDULD�$QLPDO�\�GH�OD�6HFUHWDULD�GH�,QVSHFFLyQ�GH�
3URWHFFLyQ�$QLPDO�

$57,&8/2� 9� /DV� DXWRULGDGHV� FHQWUDOHV� GH� 6DQLGDG� $QLPDO� GH� ODV� GRV� 3DUWHV�
&RQWUDWDQWHV� VH� HQWHQGHUiQ� GLUHFWDPHQWH� VREUH� DVXQWRV� UHODFLRQDGRV� FRQ� OD� HMHFXFLyQ� GHO�
SUHVHQWH�$FXHUGR�\�FRQ�OD�HYHQWXDO�PRGLILFDFLyQ�GHO�3URWRFROR�PHQFLRQDGR�HQ�HO�$UWtFXOR�,��
DQWHULRU�

$57,&8/2�9,���/DV�3DUWHV�&RQWUDWDQWHV�VH�FRPSURPHWHQ�D�VXVSHQGHU�LQPHGLDWDPHQWH�ODV�
H[SRUWDFLRQHV�DQLPDOHV�\�VXV�SURGXFWRV�GHULYDGRV��HQ�HO�FDVR�GH�LGHQWLILFDFLyQ�GH�XQD�QXHYD�
HQIHUPHGDG� HQ� HO� WHUULWRULR� GHO� SDtV� H[SRUWDGRU� TXH� SXHGD� H[WHQGHUVH� DO� SDtV� LPSRUWDGRU��
UHJLVWUiQGRVH�WDO�VXVSHQVLyQ�D�ODV�HVSHFLHV�DQLPDOHV�\�VXV�SURGXFWRV�GHULYDGRV�TXH�SXHGDQ�
OWU�DQVPLWLU�OD�HQIHUPHGDG�FRQVLGHUDGD�

$57,&8/2� 9,,� 3DUD� IDFLOLWDU� OD� DSOLFDFLyQ� GHO� SUHVHQWH� $FXHUGR�� VH� FUHDUi� OXQD�
&RPLVLyQ�0L[WD� IRUPDGD� � SRU� XQ� UHSUHVHQWDQWH� GH� FDGD� XQD� GH� ODV� HQWLGDGHV� HMHFXWRUDV�
LQGLFDGDV� HQ� HO� $UWtFXOR� ,9�� QRPEUDGRV� SRU� ORV� UHVSHFWLYRV� 0LQLVWHULRV� GH�
$JULFXOWXUD��OD�FXDO�WHQGUi�ODV�VLJXLHQWHV�IXQFLRQHV �
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D�� 6HJXLU�HO�GHVDUUROOR�\� OD�DSOLFDFLyQ�GHO�SUHVHQWH�$FXHUGR�\�SURSRQHU�D� ORV�
UHVSHFWLYRV� *RELHUQRV� ODV� PHGLGDV� TXH� GHEDQ� VHU� WRPDGDV� SDUD� REWHQHU�
PD\RU�HILFDFLD�GH�ODV�GLVSRVLFLRQHV�GHO�PLVPR�

E��3UHVHQWDU�� SDUD� DSUREDFLyQ� GH� DPERV� *RELHUQRV�� ODV� SURSRVLFLRQHV� GH� PRGLILFDFLyQ�
UHODWLYDV�DO�SUHVHQWH�$FXHUGR�

F�� %XVFDU� VROXFLRQHV� D� ODV� VLWXDFLRQHV� GH� WLSR� OHJDO� TXH� VXUMDQ� HQ� OD� LQWHUSUHWDFLyQ� GHO�
SUHVHQWH�$FXHUGR �

G��6RPHWHU� D� ORV� UHVSHFWLYRV� *RELHUQRV�� ODV� SURSXHVWDV� GH� FRRSHUDFLyQ� VREUH� WHPDV�
UHODFLRQDGRV�FRQ�HO�SUHVHQWH�$FXHUGR��UHVXOWDQWHV�GH�FULWHULRV�HPDQDGRV�GH�RUJDQLVPRV�
LQWHUQDFLRQDOHV�UHFRQRFLGRV�FRPR�FRPSHWHQWHV�SRU�ORV�*RELHUQRV�GH�DPERV��SDtVHV�

$57,&8/2�9,,,�
��� &DGD� 3DUWH� &RQWUDWDQWH� QRWLILFDUi� D� OD� 2WUD� VREUH� HO� FXPSOLPLHQWR� GH� ODV� UHVSHFWLYDV�

IRUPDOLGDGHV� OHJDOHV� OLQWHUQDV� SDUD� OD� HQWUDGD� HQ� YLJRU� GHO� SUHVHQWH� $FXHUGR�� HO� FXDO�
SDVDUi�D�WHQHU�YDOLGH]�GHVSXpV�GH�UHFLELGD�OD�VHJXQGD�QRWLILFDFLyQ�

��� (O�SUHVHQWH�$FXHUGR�WHQGUi�OXQD�GXUDFLyQ�GH�FLQFR�����DxRV��SURUURJDGRV�VXFHVLYDPHQWH�
SRU�LJXDOHV�SHUtRGRV��D�PHQRV�TXH�XQDV�GH�ODV�SDUWHV�&RQWUDWDQWHV�FRPXQLTXH�D�OD�2WUD��
SRU�HVFULWR�\�SRU�YtD�GLSORPiWLFD��FRQ�XQD�DQWHODFLyQ�GH�VHLV�����PHVHV��VX�LQWHQFLyQ�GH�
GDUOR�SRU�WHUPLQDGR�

��� /D�WHUPLQDFLyQ�GHO�$FXHUGR�QR�SHUMXGLFDUi�ORV�SURJUDPDV�\�SUR\HFWRV�HQ�HMHFXFLyQ�\�TXH�
IXHURQ�DFRUGDGRV�GXUDQWH�HO�SHUtRGR�GH�YLJHQFLD��D�PHQRV�TXH�ODV�3DUWHV�FRQYLQLHUDQ�OR�
FRQWUDULR�

&HOHEUDGR�HQ�%RJRWi��D�ORV�QXHYH�����GtDV�GHO�PHV�GH�IHEUHUR�GH�PLO�QRYHFLHQWRV�RFKHQWD�\�
RFKR� �������� HQ�GRV� HMHPSODUHV� OHQ�HVSDxRO�\�SRUWXJXpV�� VLHQGR�DPERV� WH[WRV� LJXDOPHQWH�
DXWpQWLFRV�
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