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HO� &yGLJR� GH� 5HFXUVRV� 1DWXUDOHV� \� GH� 3URWHFFLyQ� DO� 0HGLR� $PELHQWH� \� VH� GLFWDQ� RWUDV�
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$UWtFXOR� �� (V� REMHWR� GH� OD� SUHVHQWH� OH\� SUHYHQLU� \� FRQWURODU� OD� FRQWDPLQDFLyQ� GHO� PHGLR�
DPELHQWH� \� EXVFDU� HO� PHMRUDPLHQWR�� FRQVHUYDFLyQ� \� UHVWDXUDFLyQ� GH� ORV� UHFXUVRV� QDWXUDOHV�
UHQRYDEOHV�SDUD�GHIHQGHU�OD�VDOXG�\�HO�ELHQHVWDU�GH�WRGRV�ORV�KDELWDQWHV�GHO�WHUULWRULR�QDFLRQDO�

$UWtFXOR� �� (O� PHGLR� DPELHQWH� HV� XQ� SDWULPRQLR� FRP~Q�� SRU� OR� WDQWR� VX� PHMRUDPLHQWR� \�
FRQVHUYDFLyQ�VRQ�DFWLYLGDGHV�GH�XWLOLGDG�S~EOLFD��HQ�ODV�TXH�GHEHUiQ�SDUWLFLSDU�HO�(VWDGR�\�ORV�
SDUWLFXODUHV�� 3DUD� HIHFWRV� GH� OD� SUHVHQWH� OH\�� VH� HQWHQGHUi� TXH� HO� PHGLR� DPELHQWH� HVWi�
FRQVWLWXLGR�SRU�OD�DWPyVIHUD�\�ORV�UHFXUVRV�QDWXUDOHV�UHQRYDEOHV�

$UWtFXOR��� 6H�FRQVLGHUDQ�ELHQHV�FRQWDPLQDEOHV�HO�DLUH��HO�DJXD�\�HO�VXHOR�

$UWtFXOR��� 6H�HQWLHQGH�SRU�FRQWDPLQDFLyQ� OD�DOWHUDFLyQ�GHO�PHGLR�DPELHQWH�SRU�VXVWDQFLDV�R�
IRUPDV� GH� HQHUJtD� SXHVWDV� DOOt� SRU� OD� DFWLYLGDG� KXPDQD� R� GH� OD� QDWXUDOH]D�� HQ� FDQWLGDGHV��
FRQFHQWUDFLRQHV� R� QLYHOHV� FDSDFHV� GH� LQWHUIHULU� FRQ� HO� ELHQHVWDU� \� OD� VDOXG� GH� ODV� SHUVRQDV��
DWHQWDU� FRQWUD� OD� IORUD� \� OD� IDXQD�� GHJUDGDU� OD� FDQWLGDG� GHO� PHGLR� DPELHQWH� R� DIHFWDU� ORV�
UHFXUVRV�GH�OD�1DFLyQ�R�GH�SDUWLFXODUHV�

$UWtFXOR��� 6H�HQWLHQGH�SRU�FRQWDPLQDQWH� WRGR�HOHPHQWR��FRPELQDFLyQ�GH�HOHPHQWRV�R� IRUPD�
GH�HQHUJtD�TXH�DFWXDO�R�SRWHQFLDOPHQWH�SXHGD�SURGXFLU�DOJXQD�R�DOJXQDV�GH� ODV�DOWHUDFLRQHV�
DPELHQWDOHV�GHVFULWDV�HQ�HO�DUWtFXOR����GH�OD�SUHVHQWH�OH\�

$UWtFXOR��� /D�HMHFXFLyQ�GH�OD�SROtWLFD�DPELHQWDO�GHVFULWD�HQ�HVWD�OH\�VHUi�IXQFLyQ�GHO�JRELHUQR�
QDFLRQDO�� TXLHQ� SRGUi� GHOHJDU� WDO� IXQFLyQ� HQ� ORV� JRELHUQRV� VHFFLRQDOHV� R� HQ� ODV� HQWLGDGHV�
HVSHFLDOL]DGDV�
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$UWtFXOR��� (O�JRELHUQR�QDFLRQDO�SRGUi�FUHDU�LQFHQWLYRV�\�HVWtPXORV�HFRQyPLFRV�
SDUD� IRPHQWDU� SURJUDPDV� H� LQLFLDWLYDV� HQFDPLQDGDV� D� OD� SURWHFFLyQ� GHO�PHGLR�
DPELHQWH�

$UWtFXOR� �� (O� JRELHUQR� DGRSWDUi� ODV� PHGLGDV� QHFHVDULDV� SDUD� FRRUGLQDU� ODV�
DFFLRQHV�GH�ODV�HQWLGDGHV�JXEHUQDPHQWDOHV�TXH�GLUHFWD�R�LQGLUHFWDPHQWH�DGHODQWHQ�SURJUDPDV�
GH�SURWHFFLyQ�GH�UHFXUVRV�QDWXUDOHV�

$UWtFXOR��� (O�JRELHUQR�QDFLRQDO�LQFOXLUi�GHQWUR�GH�ORV�SURJUDPDV�GH�HGXFDFLyQ�D�QLYHO�SULPDULR��
PHGLR�� WpFQLFR� \� XQLYHUVLWDULR�� FXUVRV� UHJXODUHV� VREUH� FRQVHUYDFLyQ� \� SURWHFFLyQ� GHO� PHGLR�
DPELHQWH�

$UWtFXOR� ��� &XDQGR� VH� FRQVLGHUH� QHFHVDULR�� SRGUi� HO� JRELHUQR� QDFLRQDO� FUHDU� HO� 6HUYLFLR�
1DFLRQDO�$PELHQWDO��REOLJDWRULR�SDUD�EDFKLOOHUHV��QRUPDOLVWDV��WpFQLFRV�PHGLRV�R�SURIHVLRQDOHV��
(Q�QLQJ~Q�FDVR�OD�SUHVWDFLyQ�GH�HVWH�VHUYLFLR�H[FHGHUi�GH�XQ�����DxR�FRPSUHQGLGR�GHQWUR�GHO�
UHVSHFWLYR�FLFOR�OHFWLYR�

$UWtFXOR���� 0HGLDQWH� UHJODPHQWR�X�RWUDV�GLVSRVLFLRQHV�DGPLQLVWUDWLYDV��HO� JRELHUQR�QDFLRQDO�
ILMDUi� ORV�QLYHOHV�PtQLPRV�GH�FRQWDPLQDFLyQ�\�DSURYHFKDPLHQWR�SHUPLVLEOHV�SDUD�FDGD�XQR�GH�
ORV�ELHQHV�TXH�FRQIRUPDQ�HO�PHGLR�DPELHQWH�

$UWtFXOR���� (O�JRELHUQR�QDFLRQDO�FUHDUi� ORV�VLVWHPDV�WpFQLFRV�GH�HYDOXDFLyQ�TXH�OH�SHUPLWDQ�
KDFHU� SDUWLFLSDU� D� ORV� XVXDULRV� GH� ORV� UHFXUVRV� DPELHQWDOHV� HQ� ORV� JDVWRV� GH� SURWHFFLyQ� \�
UHQRYDFLyQ�GH�HVWRV��FXDQGR�VHDQ�XVDGRV�HQ�EHQHILFLR�GH�DFWLYLGDGHV�OXFUDWLYDV�

$UWtFXOR���� &XDQGR�WpFQLFDPHQWH�VH�HVWDEOH]FD�TXH�VH�KDQ�VREUHSDVDGR�ORV�QLYHOHV�PtQLPRV
GH� FRQWDPLQDFLyQ� R� DSURYHFKDPLHQWR� R� TXH� KD\� XQD� QXHYD� FRQWDPLQDFLyQ� QR� SUHYLVWD� GH�
PDQHUD� HVSHFLDO�� HO� JRELHUQR� QDFLRQDO� SRGUi� LQVSHFFLRQDU� ORV� SURFHVRV� LQGXVWULDOHV��
FRPHUFLDOHV� R� GH� FXDOTXLHU� RWUD� tQGROH�� HQ� RUGHQ� D� UHGXFLU� R� HOLPLQDU� OD� FRQWDPLQDFLyQ� \�
FRQWURODU�OD�IXHQWH�GH�OD�PLVPD��(VWD�IDFXOWDG�VHUi�HMHUFLGD�GHQWUR�GHO�PDUFR�GH�ODV�DWULEXFLRQHV�
TXH�D HVWH�UHVSHFWR�VHxDOD�OD�&RQVWLWXFLyQ�1DFLRQDO�

$UWtFXOR���� 'HQWUR�GHO�SUHVXSXHVWR�QDFLRQDO��HO�JRELHUQR�GHEHUi�LQFOXLU�XQ�UXEUR�HVSHFLDO��HQ�
FXDQWtD� TXH� GHWHUPLQDUi� HO� FRQJUHVR� QDFLRQDO�� FRQ� GHVWLQR� H[FOXVLYR� D� ORV� SURJUDPDV� GH�
SUHVHUYDFLyQ�DPELHQWDO�

$UWtFXOR� ��� 7RGD� SHUVRQD� QDWXUDO� R� MXUtGLFD� TXH� XWLOLFH� HOHPHQWRV� VXVFHSWLEOHV� GH� SURGXFLU�
FRQWDPLQDFLyQ�� HVWi� HQ� OD� REOLJDFLyQ� GH� LQIRUPDU� DO� JRELHUQR� QDFLRQDO� \� D� ORV� FRQVXPLGRUHV�
DFHUFD�GH�ORV�SHOLJURV�TXH�HO�XVR�GH�GLFKRV�HOHPHQWRV�SXHGD�RFDVLRQDU�D�OD�VDOXG�KXPDQD�R�DO�
DPELHQWH�
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$UWtFXOR���� (O�(VWDGR�VHUi�FLYLOPHQWH�UHVSRQVDEOH�SRU�ORV�GDxRV�RFDVLRQDGRV�DO�
KRPEUH�R�D�ORV�UHFXUVRV�QDWXUDOHV�GH�SURSLHGDG�SULYDGD�FRPR�FRQVHFXHQFLD�GH�
DFFLRQHV� TXH� JHQHUHQ� FRQWDPLQDFLyQ� R� GHWULPHQWR� GHO� PHGLR� DPELHQWH�� /RV�
SDUWLFXODUHV�OR�VHUiQ�SRU�ODV�PLVPDV�UD]RQHV�\�SRU�HO�GDxR�R�XVR�LQDGHFXDGR�GH�
ORV�UHFXUVRV�QDWXUDOHV�GH�SURSLHGDG�GHO�(VWDGR�

$UWtFXOR� ��� 6HUi� VDQFLRQDEOH� FRQIRUPH� D� OD� SUHVHQWH� OH\�� WRGD� DFFLyQ� TXH� FRQOOHYH�
FRQWDPLQDFLyQ� GHO� PHGLR� DPELHQWH�� HQ� ORV� WpUPLQRV� \� FRQGLFLRQHV� VHxDODGDV� HQ� HO� DUWtFXOR�
FXDUWR�GH�HVWH PLVPR�HVWDWXWR�

$UWtFXOR���� &XDQGR� OOHJXH�D�GHPRVWUDUVH� WpFQLFDPHQWH�TXH�VH�HVWiQ�SURGXFLHQGR�DFFLRQHV�
TXH�JHQHUHQ�FRQWDPLQDFLyQ��SRGUiQ�LPSRQHUVH�ODV�VLJXLHQWHV�VDQFLRQHV��VHJ~Q�OD�JUDYHGDG�GH�
FDGD� LQIUDFFLyQ�� DPRQHVWDFLRQHV�� PXOWDV� VXFHVLYDV� HQ� FXDQWtD� TXH� GHWHUPLQDUi� HO� JRELHUQR�
QDFLRQDO�� ODV� FXDOHV� QR� SRGUiQ� VREUHSDVDU� OD� VXPD� GH� TXLQLHQWRV� PLO� SHVRV� ����������RR���
VXVSHQVLyQ�GH�SDWHQWHV�GH� IDEULFDFLyQ��FODXVXUD� WHPSRUDO�GH� ORV�HVWDEOHFLPLHQWRV�R� IDFWRUtDV�
TXH�HVWpQ�SURGXFLHQGR�FRQWDPLQDFLyQ�\�FLHUUH�GH�ORV�PLVPRV��FXDQGR�ODV�VDQFLRQHV�DQWHULRUHV�
QR�KD\DQ�VXUWLGR�HIHFWR�

$UWtFXOR� ��� 'H� FRQIRUPLGDG� FRQ� HO� RUGLQDO� ��� GHO� DUWtFXOR� ��� GH� OD� &RQVWLWXFLyQ� 1DFLRQDO��
UHYtVWHVH�DO�SUHVLGHQWH�GH�OD�UHS~EOLFD�GH�IDFXOWDGHV�H[WUDRUGLQDULDV�SRU�HO�WpUPLQR�GH�XQ�DxR��
FRQWDGR�D�SDUWLU�GH�OD�IHFKD�GH�OD�VDQFLyQ�GH�HVWD� OH\��SDUD�UHIRUPDU�\�DGLFLRQDU�OD�OHJLVODFLyQ�
YLJHQWH�VREUH�UHFXUVRV�QDWXUDOHV�UHQRYDEOHV�\�SUHVHUYDFLyQ�DPELHQWDO��FRQ�HO� ILQ�GH�ORJUDU�XQ�
DSURYHFKDPLHQWR�UDFLRQDO�\�XQD�DGHFXDGD�FRQVHUYDFLyQ�GH�GLFKRV�UHFXUVRV�

(Q�HMHUFLFLR�GH�ODV�IDFXOWDGHV�TXH�SRU�OD�SUHVHQWH�OH\�VH�FRQILHUHQ��HO�SUHVLGHQWH�GH�OD�UHS~EOLFD�
SRGUi�H[SHGLU�HO�&yGLJR�1DFLRQDO�GH�5HFXUVRV�1DWXUDOHV�5HQRYDEOHV�\�GH�3URWHFFLyQ�DO�0HGLR�
$PELHQWH

$UWtFXOR���� 3DUD�HO�HMHUFLFLR�GH�ODV�IDFXOWDGHV�TXH�VH�RWRUJDQ�DO�SUHVLGHQWH�GH�OD�UHS~EOLFD�SRU�
HVWD�OH\��DTXHO�HVWDUi�DVHVRUDGR�SRU�XQD�FRPLVLyQ�FRQVXOWLYD�FRQVWLWXLGD�SRU�GRV�VHQDGRUHV�\�
GRV� UHSUHVHQWDQWHV� HOHJLGRV� SRU� ODV� UHVSHFWLYDV� FRUSRUDFLRQHV�� \� SRU� OD� 6DOD� GH� &RQVXOWD� \�
6HUYLFLR�&LYLO�GHO�&RQVHMR�GH�(VWDGR�

$UWtFXOR���� /D�SUHVHQWH�/H\�ULJH�D�SDUWLU�GH�OD�IHFKD�GH�VX�H[SHGLFLyQ�
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'DGD�HQ�%RJRWi�D�ORV����GtDV�GH�GLFLHPEUH�GH�����
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