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$UWtFXOR������(O�$UWtFXOR����GH�OD�/H\����GH�������TXHGDUi�DVt�

³/RV� SULQFLSLRV� GHO� VLVWHPD� SUHVXSXHVWDO� VRQ�� � OD� SODQLILFDFLyQ�� OD� DQXDOLGDG�� OD�
XQLYHUVDOLGDG�� OD� XQLGDG� GH� FDMD�� OD� SURJUDPDFLyQ� LQWHJUDO�� OD� HVSHFLDOL]DFLyQ��
LQHPEDUJDELOLGDG��OD�FRKHUHQFLD�PDFURHFRQyPLFD�\�OD�KRPHRVWDVLV´�

$UWtFXOR� ��� (O� DUWtFXOR� ��� GH� OD� /H\� ��� GH� ������ TXHGDUi� DVt�� � ³3ODQLILFDFLyQ�� � (O�
SUHVXSXHVWR�*HQHUDO�GH�OD�1DFLyQ�GHEHUi�JXDUGDU�FRQFRUGDQFLD�FRQ�ORV�FRQWHQLGRV�GHO�3ODQ�
1DFLRQDO� GH� GHVDUUROOR�� GHO� 3ODQ�1DFLRQDO� GH� ,QYHUVLRQHV�� GHO� 3ODQ�)LQDQFLHUR� \� GHO� 3ODQ�
2SHUDWLYR�$QXDO�GH�,QYHUVLRQHV�

$UWtFXOR���� 8Q�DUWtFXOR�QXHYR��TXH�TXHGDUi�DVt�

³VH�HQWLHQGH�SRU�JDVWR�S~EOLFR�VRFLDO�DTXHO�FX\R�REMHWLYR�HV�OD�VROXFLyQ�GH�ODV�QHFHVLGDGHV�
EiVLFDV�LQVDWLVIHFKDV�GH�VDOXG��HGXFDFLyQ��VDQHDPLHQWR�DPELHQWDO��DJXD�SRWDEOH��YLYLHQGD�\�
ODV�WHQGLHQWHV�DO�ELHQHVWDU�JHQHUDO�\�DO�PHMRUDPLHQWR�GH�OD�FDOLGDG�GH�YLGD�GH�OD�SREODFLyQ��
SURJUDPDGRV�WDQWR�HQ�IXQFLRQDPLHQWR�FRPR�HQ�LQYHUVLyQ�

(O�3UHVXSXHVWR GH�,QYHUVLyQ�6RFLDO�QR�VH�SRGUi�GLVPLQXLU�SRUFHQWXDOPHQWH�HQ�UHODFLyQ�FRQ�
HO�GHO�DxR�DQWHULRU�UHVSHFWR�FRQ�HO�JDVWR�WRWDO�GH�DO�FRUUHVSRQGLHQWH�/H\�GH�DSURSLDFLRQHV�

/D�/H\�GH�DSURSLDFLRQHV� LGHQWLILFDUi�HQ�XQ�DQH[R� ODV�SDUWLGDV�GHVWLQDGDV�DO�JDVWR�S~EOLFR�
VRFLDO�LQFOXLGDV�HQ�HO�3UHVXSXHVWR�GH�OD�1DFLyQ�

$UWtFXOR���� (O�DUWtFXOR����GH�OD�/H\����GH�������TXHGDUi�DVt�

³&RUUHVSRQGH� DO�*RELHUQR�SUHSDUDU� DQXDOPHQWH� HO�3UR\HFWR�GH�3UHVXSXHVWR�*HQHUDO� GH� OD�
1DFLyQ� FRQ� EDVH� HQ� ORV� DQWHSUR\HFWRV� TXH� OH� SUHVHQWHQ ORV� yUJDQRV� TXH� FRQIRUPDQ� HVWH�
3UHVXSXHVWR�� �(O�*RELHUQR� WHQGUi�HQ�FXHQWD� OD�GLVSRQLELOLGDG�GH� UHFXUVRV�\� ORV�SULQFLSLRV�
SUHVXSXHVWDOHV�SDUD�OD�GHWHUPLQDFLyQ�GH�ORV�JDVWRV�TXH�VH�SUHWHQGDQ�LQFOXLU�HQ�HO�3UR\HFWR�
GHO�3UHVXSXHVWR�



3iJLQD�� GH��

$UWtFXOR���� (O�DUWtFXOR ���GH�OD�/H\����GH������TXHGDUi�DVt�

³/DV�HQWLGDGHV�WHUULWRULDOHV�DO�H[SHGLU� ODV�QRUPDV�RUJiQLFDV�GH�SUHVXSXHVWR�GHEHUiQ�VHJXLU�
ODV� GLVSRVLFLRQHV� GH� OD� /H\� 2UJiQLFD� GHO� 3UHVXSXHVWR�� DGDSWiQGRODV� D� OD� RUJDQL]DFLyQ��
QRUPDV�FRQVWLWXFLRQDOHV�\�FRQGLFLRQHV�GH�FDGD�HQWLGDG�WHUULWRULDO�PLHQWUDV�VH�H[SLGDQ�HVWDV�
QRUPDV��VH�DSOLFDUi�OD�/H\�2UJiQLFD�GHO�3UHVXSXHVWR�HQ�OR�TXH�IXHUH�SHUWLQHQWH�

6L�HO�DOFDOGH�REMHWD�SRU�LOHJDO�R�LQFRQVWLWXFLRQDO�HO�SUR\HFWR�GH�SUHVXSXHVWR�DSUREDGR�SRU�HO�
&RQVHMR��GHEHUi�HQYLDUOR�DO�7ULEXQDO�$GPLQLVWUDWLYR�GHQWUR�GH�ORV�FLQFR�GtDV�VLJXLHQWHV�DO�
UHFLER�SDUD�VX�VDQFLyQ����(O�7ULEXQDO�$GPLQLVWUDWLYR�GHEHUi�SURQXQFLDUVH�GXUDQWH�ORV�YHLQWH�
GtDV� KiELOHV�� VLJXLHQWHV�� � 0LHQWUDV� HO� WULEXQDO� GHFLGH� UHJLUi� HO� 3UR\HFWR� GH� 3UHVXSXHVWR��
SUHVHQWDGR�RSRUWXQDPHQWH�SRU�HO�$OFDOGH��EDMR�VX�GLUHFWD�UHVSRQVDELOLGDG�

$UWtFXOR����8Q�DUWtFXOR�QXHYR�TXH�TXHGDUi�DVt�
³(Q� GHVDUUROOR� GHO� DUWtFXOR� ���� GH� OD� FRQVWLWXFLyQ� 3ROtWLFD�� � /RV� JRELHUQRV� 1DFLRQDO��
'HSDUWDPHQWDO�\�0XQLFLSDO��SRGUiQ�LQFOXLU�DSURSLDFLRQHV�HQ�VXV�SUHVXSXHVWRV�SDUD�FRQFHGHU�
VXEVLGLRV��D�ODV�SHUVRQDV�GH�PHQRUHV�LQJUHVRV��FRQ�HO�ILQ�GH�SDJDU�ODV�FXHQWDV�GH�VHUYLFLRV�
S~EOLFRV�GRPLFLOLDULRV�TXH�FXEUDQ�VXV�QHFHVLGDGHV�EiVLFDV�

6H� FRQVLGHUDQ� GH� PHQRUHV� LQJUHVRV� ORV� TXH� WHQJDQ� LQJUHVRV� IDPLOLDUHV� LQIHULRUHV� D� GRV�
VDODULRV�PtQLPRV�PHQVXDOHV�


