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3RU�OD�FXDO�VH�UHJODPHQWD�HO�YRWR�SURJUDPiWLFR�\�VH�GLFWDQ�RWUDV�
GLVSRVLFLRQHV
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'(&5(7$�

$57,&8/2��R��(Q�GHVDUUROOR�GHO�DUWtFXOR�����GH�OD�&RQVWLWXFLyQ�3ROtWLFD��VH�
HQWLHQGH�SRU�9RWR�3URJUDPiWLFR�HO�PHFDQLVPR�GH�SDUWLFLSDFLyQ�PHGLDQWH�HO�
FXDO�ORV�FLXGDGDQRV�TXH�YRWDQ�SDUD�HOHJLU�JREHUQDGRUHV�\�DOFDOGHV��LPSRQHQ�
FRPR� PDQGDWR� DO� HOHJLGR� HO� FXPSOLPLHQWR� GHO� SURJUDPD� GH� JRELHUQR� TXH�
KD\D�SUHVHQWDGR�FRPR�SDUWH�LQWHJUDO�HQ�OD�LQVFULSFLyQ�GH�VX�FDQGLGDWXUD�
$57,&8/2� �R�� (Q� GHVDUUROOR� GH� ORV� DUWtFXORV� ��� \� ���� GH� OD� &RQVWLWXFLyQ�
3ROtWLFD�� OD� UHYRFDWRULD� GHO�PDQGDWR� SRU�HO� LQFXPSOLPLHQWR� GHO� SURJUDPD�GH�
JRELHUQR��HV�XQ�PHFDQLVPR�GH�SDUWLFLSDFLyQ�SRSXODU��HQ�ORV�WpUPLQRV�GH�HVWD�
/H\�
$57,&8/2� �R�� /RV� FDQGLGDWRV� D� VHU� HOHJLGRV� SRSXODUPHQWH� FRPR�
JREHUQDGRUHV� \� DOFDOGHV� GHEHUiQ� VRPHWHU� D� FRQVLGHUDFLyQ� FLXGDGDQD� XQ�
SURJUDPD� GH� JRELHUQR�� TXH� KDUi� SDUWH� LQWHJUDO� GH� OD� LQVFULSFLyQ� DQWH� ODV�
DXWRULGDGHV� HOHFWRUDOHV� UHVSHFWLYDV�� GHELpQGRVH� VXUWLU� SRVWHULRUPHQWH� VX�
SXEOLFDFLyQ� HQ� HO� yUJDQR� RILFLDO� GH� OD� HQWLGDG� WHUULWRULDO� UHVSHFWLYD� R�� HQ� VX�
GHIHFWR�� ODV� DGPLQLVWUDFLRQHV� GHSDUWDPHQWDOHV� R� PXQLFLSDOHV� RUGHQDUiQ�
HGLWDU�XQD�SXEOLFDFLyQ�GRQGH�VH�GHQ�D�FRQRFHU� ORV�SURJUDPDV�GH� WRGRV� ORV�
DVSLUDQWHV�� VLQ� SHUMXLFLR� GH� VX� GLYXOJDFLyQ� SXEOLFD� GH� DFXHUGR� FRQ� DO�
UHJODPHQWDFLyQ�HQ�PDWHULD�GH�XVR�GH�PHGLRV�GH�FRPXQLFDFLyQ�
$57,&8/2��R��'HFODUDGR�LQH[HTXLEOH��&RUWH�&RQVWLWXFLRQDO�6HQWHQFLD�&�����
GHO����GH�HQHUR�GH������
$57,&8/2� �R�� /RV� DOFDOGHV� HOHJLGRV� SRSXODUPHQWH� SURSRQGUiQ� DQWH� VXV�
UHVSHFWLYRV�&RQFHMRV�PXQLFLSDOHV�HQ�ODV�VHVLRQHV�RUGLQDULDV�VLJXLHQWHV�D�OD�
IHFKD� GH� VX� SRVHVLyQ�� ODV�PRGLILFDFLRQHV�� DGLFLRQHV� R� VXSUHVLRQHV� DO SODQ�
HFRQyPLFR� \� VRFLDO� TXH� VH� HQFXHQWUH� YLJHQWH� HQ� HVD� IHFKD�� D� ILQ� GH�
DFWXDOL]DUOR� H� LQFRUSRUDUOH� ORV� OLQHDPLHQWRV� JHQHUDOHV� GHO� SURJUDPD�SROtWLFR�
GH� JRELHUQR� LQVFULWR� HQ� VX� FDOLGDG�GH�FDQGLGDWR��'H�QR�H[LVWLU� SODQ�DOJXQR��
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SURFHGHUiQ� D� VX� SUHVHQWDFLyQ� GHQWUR� GHO� PLVPR� WHUPLQR� GH�
FRQIRUPLGDG� FRQ� HO� SURJUDPD� LQVFULWR�� VLQ� SHUMXLFLR� GH� OR� FRQVDJUDGR� HQ� HO�
LQFLVR��R��GHO�DUWLFXOR��R��GH�OD�OH\����GH������
3RGUi� HO� DOFDOGH� SURSRQHU� ODV� PRGLILFDFLRQHV� DO� SODQ� GH� LQYHUVLRQHV� GHO�
PXQLFLSLR�� DQWH� VXV� UHVSHFWLYRV &RQFHMRV� PXQLFLSDOHV� HQ� ODV� VHVLRQHV�
RUGLQDULDV�VLJXLHQWHV�D�OD�IHFKD�GH�VX�SRVHVLyQ�
8QD�YH]�DSUREDGDV�ODV�PRGLILFDFLRQHV�SRU�HO�&RQFHMR�PXQLFLSDO��VH�QRWLILFDUD�
GH� ODV� PLVPDV� SDUD� VX� UHVSHFWLYR� FRQWURO� DO� RUJDQLVPR� GHSDUWDPHQWDO� GH�
SODQHDFLyQ� FRUUHVSRQGLHQWH�� HQ� XQ� SOD]R� QR� PD\RU� D� ORV� GLH]� ����� GtDV�
VLJXLHQWHV�D�OD�UHVSHFWLYD�DSUREDFLyQ�
$57,&8/2��R��/RV�JREHUQDGRUHV�HOHJLGRV�SRSXODUPHQWH�FRQYRFDUDQ�D�DODV�
DVDPEOHDV��VL�VH�HQFXHQWUDQ�HQ�UHFHVR�\�SUHVHQWDUDQ�GHQWUR�GH�ORV�GRV�����
PHVHV�VLJXLHQWHV�D�VX�SRVHVLyQ��ODV�PRGLILFDFLRQHV��VXSUHVLRQHV�R�DGLFLRQHV�
D� ORV� SODQHV� GHSDUWDPHQWDOHV� GH� GHVDUUROOR�� D� ILQ� GH� DFWXDOL]DUORV� H�
LQFRUSRUDOHV� ORV� OLQHDPLHQWRV�JHQHUDOHV�GHO�SURJUDPD� LQVFULWR�HQ�VX�FDOLGDG�
GH�FDQGLGDWRV�
'H�QR�H[LVWLU�SODQ�GH�GHVDUUROOR�DOJXQR��SURFHGHUiQ�D�VX�SUHVHQWDFLyQ�DQWH�OD�
DVDPEOHD�GHSDUWDPHQWDO�� GHQWUR�GH� ORV�PLVPRV� WpUPLQRV�\�FRQGLFLRQHV��GH�
FRQIRUPLGDG�FRQ�HO�SURJUDPD�LQVFULWR�
$57,&8/2��R��/D�UHYRFDWRULD�GHO�PDQGDWR�SURFHGHUi��VLHPSUH�\�FXDQGR�VH�
VXUWDQ�ORV�VLJXLHQWHV�UHTXLVLWRV�
�� +DEHU�WUDQVFXUULGR�QR�PHQRV�GH�XQ�DxR��FRQWDGR�D�SDUWLU�GHO�PRPHQWR�GH�

OD�SRVHVLyQ�GHO�UHVSHFWLYR�PDQGDWDULR�
�� 0HGLDU� SRU� HVFULWR�� DQWH� OD� 5HJLVWUDGXUtD� 1DFLRQDO�� VROLFLWXG� GH�

FRQYRFDWRULD� D� SURQXQFLDPLHQWR� SRSXODU� SDUD� UHYRFDWRULD�� PHGLDQWH� XQ�
PHPRULDO� TXH� VXVFULEDQ� ORV� FLXGDGDQRV� TXH� KD\DQ� VXIUDJDGR� HQ� OD�
MRUQDGD�HOHFWRUDO�TXH�HVFRJLy�DO�UHVSHFWLYR�PDQGDWDULR��HQ�XQ�Q~PHUR�QR�
LQIHULRU�DO�����GHO�WRWDO�GH�YRWRV�YiOLGRV�HPLWLGRV�

3$5$*5$)2��/D�5HJLVWUDGXUtD�GH�OD�UHVSHFWLYD�HQWLGDG�WHUULWRULDO�FHUWLILFDUi��
HQ� XQ� ODSVR� QR� PD\RU� GH� ��� GtDV�� TXH� ODV� FpGXODV� GH� TXLHQHV� ILUPDQ� HO�
PHPRULDO�� FRUUHVSRQGHQ� D� FLXGDGDQRV� TXH� YRWDURQ� HQ� ODV� UHVSHFWLYDV�
HOHFFLRQHV�



3iJLQD�� GH��

$57,&8/2��R��HO�PHPRULDO�GH�VROLFLWXG�GH�FRQYRFDWRULD�D�SURQXQFLDPLHQWR�
SRSXODU�SDUD�OD�UHYRFDWRULD GHEHUi�VXVWHQWDU�ODV�UD]RQHV�TXH�OD�DQLPDQ�
$57,&8/2� �R�� /RV� FLXGDGDQRV� GH� OD� UHVSHFWLYD� HQWLGDG� WHUULWRULDO� VHUiQ�
FRQYRFDGRV� D� SURQXQFLDPLHQWR� SRSXODU� VREUH� OD� UHYRFDWRULD� SRU� OD�
5HJLVWUDGXUtD� 1DFLRQDO� GHQWUR� GH� XQ� WpUPLQR� QR� VXSHULRU� D� GRV� PHVHV��
FRQWDGRV�D�SDUWLU�GH�OD�IHFKD�GH�UDGLFDFLyQ�GHO�PHPRULDO�GH�VROLFLWXG�
$57,&8/2�����&RUUHVSRQGH�DO�5HJLVWUDGRU�1DFLRQDO��XQD�YH]� UHXQLGRV� ORV�
UHTXLVLWRV� HVWDEOHFLGRV� HQ�HO� DUWtFXOR��R��GH� OD�SUHVHQWH�/H\�� FRRUGLQDU� FRQ�
ODV� DXWRULGDGHV� HOHFWRUDOHV� GHO� UHVSHFWLYR� GHSDUWDPHQWR� R� PXQLFLSLR� OD�
GLYXOJDFLyQ�� SURPRFLyQ� \� UHDOL]DFLyQ� GH� OD� FRQYRFDWRULD� D� SURQXQFLDPLHQWR�
SRSXODU�
$57,&8/2� ���� 6yOR� SDUD� HIHFWRV� GHO� YRWR� SURJUDPiWLFR�� SURFHGHUi� OD�
UHYRFDWRULD�GHO�PDQGDWR�SDUD�JREHUQDGRUHV�\�DOFDOGHV�DO�VHU�pVWD�DSUREDGD�
HQ�HO�SURQXQFLDPLHQWR�SRSXODU�SRU�XQ�Q~PHUR�GH�YRWRV�QR�LQIHULRU�DO�����GH�
ORV�FLXGDGDQRV�TXH�SDUWLFLSHQ�HQ�OD�UHVSHFWLYD�FRQYRFDWRULD��VLHPSUH�TXH�HO�
Q~PHUR�GH�VXIUDJLRV�QR�VHD� LQIHULRU�DO�����GH� OD�YRWDFLyQ�UHJLVWUDGD�HO�GtD�
HQ� TXH� VH� HOLJLy� HO� PDQGDWDULR�� \� ~QLFDPHQWH� SRGUiQ� VXIUDJDU� TXLHQHV� OR�
KD\DQ� KHFKR� HQ� OD� MRUQDGD� HOHFWRUDO� HQ� OD� FXDO� VH� HOLJLy� HO� UHVSHFWLYR�
JREHUQDGRU�R�DOFDOGH�
$57,&8/2�����+DELpQGRVH�UHDOL]DGR�HO�SURQXQFLDPLHQWR�SRSXODU�\�HO�SUHYLR�
LQIRUPH� GH� HVFUXWLQLRV� GH� OD� DXWRULGDG� HOHFWRUDO� GH� OD� UHVSHFWLYD� HQWLGDG�
WHUULWRULDO�� HO� 5HJLVWUDGRU� 1DFLRQDO� WUDVODGDUi� D� FRQRFLPLHQWR� GHO� SUHVLGHQWH�
GH� OD� 5HS~EOLFD� R� GHO� JREHUQDGRU� UHVSHFWLYR� SDUD� TXH� SURFHGDQ�� VHJ~Q� HO�
FDVR�� D� OD� UHPRFLyQ� GHO� FDUJR� GHO� UHVSHFWLYR� JREHUQDGRU� R� HO� DOFDOGH�
UHYRFDGR�
$57,&8/2�����/D�UHYRFDWRULD�GHO�PDQGDWR�VXUWLGR�HO�WUiPLWH�HVWDEOHFLGR�HQ�
HO�DUWtFXOR����GH�OD�SUHVHQWH�/H\��VHUi�GH�HMHFXFLyQ�LQPHGLDWD�
$57,&8/2� ���� 5HYRFDGR� HO� PDQGDWR� DO� JREHUQDGRU� R� DO� DOFDOGH�� VH�
FRQYRFDUi� D� HOHFFLRQHV�GH� QXHYR�PDQGDWDULR� GHQWUR�GH ORV� GRV� ����PHVHV�
VLJXLHQWHV�D�OD�IHFKD�GH�UHYRFDWRULD��'XUDQWH�HO�SHULRGR�TXH�WUDQVFXUUD�HQWUH�
OD� IHFKD�GH�UHYRFDWRULD�\� OD�SRVHVLyQ�GHO�QXHYR�PDQGDWDULR�VHUi�GHVLJQDGR�
HQ�FDOLGDG�GH�HQFDUJDGR�SRU�HO�3UHVLGHQWH�GH�OD�5HS~EOLFD�R�HO�JREHUQDGRU��
VHJ~Q� VHD� HO� FDVR�� XQ� FLXGDGDQR� GHO� PLVPR� JUXSR�� PRYLPLHQWR�� VHFWRU� R�
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SDUWLGR�SROtWLFR�GHO�PDQGDWDULR�UHYRFDGR�
$57,&8/2� ���� 'HFODUDGR� LQH[HTXLEOH�� &RUWH� &RQVWLWXFLRQDO�� 6HQWHQFLD� &�
����GHO����GH�HQHUR�GH������
$57,&8/2�����/D�SUHVHQWH�/H\�ULJH�D�SDUWLU�GH�VX�SURPXOJDFLyQ�

(O�3UHVLGHQWH�GHO�KRQRUDEOH�6HQDGR�GH�OD�5HS~EOLFD
-25*(�5$021�(/,$6�1$'(5

(O�6HFUHWDULR�*HQHUDO�GHO�KRQRUDEOH�6HQDGR�GH�OD�5HS~EOLFD
3('52�380$5(-2�9(*$

(O�3UHVLGHQWH�GH�OD�KRQRUDEOH�&iPDUD�GH�5HSUHVHQWDQWHV
)5$1&,6&2�-26(�-$77,1�6$)$5

(O�6HFUHWDULR�*HQHUDO�GH�OD�KRQRUDEOH�&iPDUD�GH�5HSUHVHQWDQWHV
',(*2�9,9$6�7$)85

5HS~EOLFD�GH�&RORPELD�*RELHUQR�1DFLRQDO
3XEOtTXHVH�\�HMHF~WHVH
6DQWDIp�GH�%RJRWi�'��&���D�ORV���GtDV�GHO�PHV�GH�PD\R�GH������
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