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$UWtFXOR���� $SUXpEDVH�HO� ³$FXHUGR�GH�&RRSHUDFLyQ�$PD]yQLFD�HQWUH�HO�*RELHUQR�GH� OD�
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(O�*RELHUQR� GH� OD�5HS~EOLFD� GH�&RORPELD� \� HO�*RELHUQR� GH� OD�5HS~EOLFD� )HGHUDWLYD� GHO�
%UDVLO�DQLPDGRV�GHO�ILUPH�SURSyVLWR�GH�FUHDU�FRQGLFLRQHV�D�TXH�OD�FUHFLHQWH�DPLVWDG�TXH�XQH�
D� ORV� GRV� SXHEORV�� � VH� WUDGX]FD�� FDGD� YH]� PiV�� HQ� UHDOLGDGHV� � EHQpILFDV� SDUD� ODV� GRV�
QDFLRQHV�
6HJXURV� GH� TXH� OD� UDFLRQDO� H[SORWDFLyQ� GH� VXV� UHFXUVRV� DPD]yQLFRV� FRQVWLWXLUi� DSRUWH�
YDOLRVtVLPR� HQ� HO� HVIXHU]R� FRQVWDQWH� TXH� UHDOL]DQ� SDUD� � HO� QLYHO� GH� YLGD� GH� VXV� SXHEORV�
PHGLDQWH�SURJUHVLYD�XWLOL]DFLyQ�GH�ODV�ULTXH]DV�QDWXUDOHV�GH�OD�SRWHQFLDOLGDG�HFRQyPLFD�GH�
OD�UHJLyQ�DPD]yQLFD�
&RQVLGHUDQGR�OD�FRQYHQLHQFLD�GH�SURPRYHU�OD���HVWUHFKD�FRODERUDFLyQ�HQWUH�ORV�GRV�SDtVHV�
FRQ� HO� SURSyVLWR� GH� SURFXUDU� OD� FRQVHUYDFLyQ� GHO� PHGLR� DPELHQWH� \� HO� UDFLRQDO�
DSURYHFKDPLHQWR� GH� � � \� GH� OD� IDXQD� GH� VXV� UHVSHFWLYRV� WHUULWRULRV� DPD]yQLFRV�� GH�
FRQIRUPLGDG�FRQ�ORV�SULQFLSLRV�FRQVDJUDGRV�HQ�HO�DFXHUGR�SDUD�OD�&RQVHUYDFLyQ�GH�OD�)ORUD�
\� GH� OD� )DXQD� GH� ORV� 7HUULWRULRV� DPD]yQLFRV� GHO� ��� GH� MXQLR� GH� ������ DVt� FRPR� � � � HO�
HVWDEOHFLPLHQWR� GH� XQD� DGHFXDGD� LQIUDHVWUXFWXUDV� GH� WUDQVSRUWH� \� FRPXQLFDFLRQHV� GH� VXV�
WHUULWRULRV�DPD]yQLFRV�
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� �SRU�HO�GHVHR�GH�FRPSOHPHQWDU��SRU�PHGLR�GH�VX�FRRSHUDFLyQ�ELODWHUDO��ORV�
SURSyVLWRV� \� � GHO� 7UDWDGR� GH� &RRSHUDFLyQ� $PD]yQLFD�� GHQWUR� GHO� PDUFR�
HVWDEOHFLGR�HQ�HO�DUWtFXOR��GHO�UHIHULGR�WUDWDGR�
5HVXHOYHQ�VXVFULELU�HO�SUHVHQWH�$FXHUGR�

$57,&8/2�,����

/DV�3DUWHV�&RQWUDWDQWHV�GHFLGHQ�HPSUHQGHU��GLQiPLFD�FRRSHUDFLyQ�SDUD�OD�UHDOL]DFLyQ�GH���
FRQMXQWDV� \� SDUD� HO� LQWHUFDPELR� GH� VXV� � QDFLRQDOHV� HQ� PDWHULD� GH� GHVDUUROOR� � \� GH�
LQYHVWLJDFLyQ� FLHQWtILFD� \� WHFQROyJLFD� DGDSWDGD� D� OD� 5HJLyQ� $PD]yQLFD�� FRQ� PLUDV� � HO�
GHVDUUROOR� DUPyQLFR� GH� VXV� UHVSHFWLYRV� WHUULWRULRV� DPD]yQLFRV�� HQ� EHQHILFLR� GH� VXV�
QDFLRQDOHV�\�SUHVHUYDQGR�DGHFXDGDPHQWH�OD�HFRORJtD�GH�OD�]RQD�

$57,&8/2�,,

7HQLHQGR�HQ�FXHQWD�OD�LPSRUWDQFLD�GH�OD�QDYHJDFLyQ�IOXYLDO�HQ�OD�$PD]RQtD��DPEDV�3DUWHV�
HVWXGLDUiQ�OD�SRVLELOLGDG�GH�HVWDEOHFHU�XQ�VHUYLFLR�UHJXODU�GH�QDYHJDFLyQ�SDUD�HO�WUDQVSRUWH�
GH�SDVDMHURV�\�GH�FDUJD��HQ�ORV�UtRV�$PD]RQDV��3XWXPD\R�,FD�\�1HJUR��VHJ~Q�ODV�SRVLFLRQHV�
GH�ORV�7UDWDGRV�\�$FXHUGRV�YLJHQWHV�HQWUH�HOODV��UHVSHWDQGR�ODV�QRUPDV�OHJDOHV�LQWHUQDV�GH�
FDGD�3DUWH�VREUH�OD�PDWHULD�

$57,&8/2�,,,

'HQWUR� GHO� SURSyVLWR� VHxDODGR� HQ� HO� DUWLFXOR� DQWHULRU�� ODV� 3DUWHV� FRQYHQGUiQ� HO�
OHYDQWDPLHQWR� GH� FDUWDV� KLGURJUiILFDV� GH� ORV� UtRV� $PD]RQDV�� &DTXHWi�� 3XWXPD\R�,FD� \�
1HJUR��FRQ�PLUDV�D� IDFLOLWDU�\�DVHJXUDU� OD�QDYHJDFLyQ�GH�ORV�EXTXHV�GH�ORV�GRV�SDtVHV�TXH�
VXUFDQ�GLFKRV�UtRV��DVt�FRPR�OD�UHDOL]DFLyQ�GH�ORV�HVWXGLRV�\�WUDEDMRV�LQGLVSHQVDEOHV�SDUD�HO�
PHMRUDPLHQWR�GH�OD�QDYHJDFLyQ�GH�ORV�UtRV�3XWXPD\R��&DTXHWi�\�1HJUR�

$57,&8/2��,9

/DV�3DUWHV�VH�GLVSRQHQ�D�HIHFWXDU�HVWXGLRV�SUHOLPLQDUHV�SDUD�OD�LQWHUFRQH[LyQ�YLDO��FRQ�PLUDV�
D�DUPRQL]DU�SUR\HFWRV�\�SURJUDPDV�H[LVWHQWHV�HQ�FDGD�SDtV�� �3DUD�HVWH�SURSyVLWR�ODV�3DUWHV�
&RQWUDWDQWHV�LQWHUFDPELDUiQ�ODV�H[SHULHQFLDV�GH�WRGR�RUGHQ�TXH�VREUH�HO�SDUWLFXODU�SRVHDQ�

$57,&8/2�9

/DV�3DUWHV�&RQWUDWDQWHV�H[DPLQDUiQ� OD�SRVLELOLGDG�GH�HVWDEOHFHU�VHUYLFLRV�DpUHRV�UHJXODUHV�
HQWUH�ODV�SULQFLSDOHV�ORFDOLGDGHV�GH�VXV�UHVSHFWLYDV�UHJLRQHV�DPD]yQLFDV�



3iJLQD�� GH��

$57,&8/2�9,

(Q� ODV� ]RQDV� DPD]yQLFDV� OLPtWURIHV�� ODV� 3DUWHV� &RQWUDWDQWHV� SURFXUDUiQ�
FRRSHUDU� HQ� PDWHULD� GH� WHOHFRPXQLFDFLRQHV�� FRQ� OD� ILQDOLGDG� GH� SURSRUFLRQDU� VHUYLFLRV�
HILFDFHV� D� VXV�QDFLRQDOHV�� WHQLHQGR�HQ� FXHQWD� ODV�GLVSRVLFLRQHV� OHJDOHV�GH� FDGD�SDtV� HQ� OD�
PDWHULD�

$57,&8/2�9,,

'H� FRQIRUPLGDG� FRQ� OR� GLVSXHVWR� HQ� HO� $FXHUGR� GH� &RRSHUDFLyQ� 6DQLWDULD�� ODV� 3DUWHV�
&RQWUDWDQWHV� VH� FRPSURPHWHQ� D� IRPHQWDU�� D� WUDYpV� GH� ODV� XQLGDGHV� VDQLWDULDV� ILMDV�
ORFDOL]DGDV�HQ�ODV�DpUHDV�IURQWHUL]DV�\�GH�ORV�VHUYLFLRV�IOXYLDOHV�R�DpUHRV�GH�VDOXG��HO�HVWXGLR��
\�OD�HMHFXFLyQ�GH�PHGLGDV�TXH�WLHQGDQ�DO�PHMRU�FRQWURO�GH�ODV�HQIHUPHGDGHV�TXH�DIHFWDQ�ODV�
FRPXQLGDGHV�EUDVLOHxDV�\�FRORPELDQDV�HQ�OD�5HJLyQ�$PD]yQLFD�

$57,&8/2�9,,,

/DV� 3DUWHV� UHVXHOYHQ� FRRSHUDU� HQ� OD� DGRSFLyQ� GH�PHGLGDV� SDUD� HO�PDQHMR� UDFLRQDO� GH� ORV�
UHFXUVRV�QDWXUDOHV�GH� OD�V� UHVSHFWLYDV� UHJLRQHV�DPD]yQLFDV�YHFLQDV��DXPHQWDQGR�HVIXHU]RV�
SDUD�OD�GHIHQVD�ILWRVDQLWDULD�\�DQLPDO�

$57,&8/2�,;

(VWDEOpFHVH� XQD�&RPLVLyQ�0L[WD� GH�&RRSHUDFLyQ�$PD]yQLFD�&RORPER�%UDVLOHxD�� TXH� VH�
HQFDUJDUi� GH� OD� FRRUGLQDFLyQ� GH� ORV� SUR\HFWRV� HVWDEOHFLGRV� HQ� HO� SUHVHQWH� $FXHUGR� \� GH�
RWURV� SURJUDPDV� GH� LQWHUpV� FRP~Q� WHQGLHQWHV� DO� GHVDUUROOR� DUPyQLFR� GH� VXV� UHVSHFWLYDV�
UHJLRQHV�DPD]yQLFDV�YHFLQDV�
/D� FRPLVLyQ� HVWDUi� FRQIRUPDGD� SRU� GRV� VHFFLRQHV� QDFLRQDOHV� FRRUGLQDGDV� SRU� ORV�
UHVSHFWLYRV�0LQLVWHULRV�GH�5HODFLRQHV�([WHULRUHV�
&HOHEUDUi�UHXQLRQHV�FXDQGR�\�GRQGH�ORV�GRV�0LQLVWHULRV�OR�HVWLPHQ�FRQYHQLHQWH�

$57,&8/2�;

&RQ�PLUDV�D� OD�GHIHQVD�\�FRQVHUYDFLyQ�GH�HVSHFLHV�GH�OD�IDXQD�\�GH�OD�IORUD�DPD]yQLFD�GH�
LQWHUpV�FLHQWtILFR�R�HFRQyPLFR�\�D�VX�HYHQWXDO�LQGXVWULDOL]DFLyQ��HO�,QVWLWXWR�1DFLRQDO�GH�ORV�
5HFXUVRV�1DWXUDOHV�5HQRYDEOHV�\�GHO�$PELHQWH�GH�&RORPELD��HO�0LQLVWHULR�GH�,QWHULRU�GHO�



3iJLQD�� GH��

%UDVLO� \� RWURV� yUJDQRV� EUDVLOHxRV� FRPSHWHQWHV� HQ� OD� PDWHULD� SURFHGHUiQ��
PHGLDQWH�FRRUGLQDFLyQ�HQWUH�HOORV��D�UHDOL]DU�ODV�VLJXLHQWHV�DFWLYLGDGHV�
D���,QWHUFDPELDU�UHJXODUPHQWH�LQIRUPDFLRQHV�VREUH�ODV�SROtWLFDV��SURJUDPDV��SODQHV�\�WH[WRV�
OHJDOHV� UHODWLYRV� D� OD� FRQVHUYDFLyQ� \� DO� GHVDUUROOR� GH� OD� YLGD� DQLPDO� \� YHJHWDO� HQ� VXV�
UHVSHFWLYRV�WHUULWRULRV�DPD]yQLFRV�
E���&DQMHDU�GDWRV�EiVLFRV�VREUH�HVWXGLRV�H�LQYHVWLJDFLRQHV�UHODWLYDV�D�ORV�UHFXUVRV�QDWXUDOHV�
\�GHO�PHGLR�DPELHQWH�GH�VXV�WHUULWRULRV�DPD]yQLFRV�
F���$GHODQWDU�HVWXGLRV�GH�SUR\HFWRV�GLYHUVRV�GH�LQWHUpV�FRP~Q�HQ�VXV�UHVSHFWLYRV�WHUULWRULRV�
DPD]yQLFRV�
G�� �2UGHQDU� OD�FRRSHUDFLyQ�PXWXD�SDUD� UHJXODU� ORV�SURFHVRV�ELRHFROyJLFRV� LQKHUHQWHV�D� OD�
IORUD��IDXQD�\�DO�PHGLR�DPELHQWH�GH�VXV�UHVSHFWLYRV�WHUULWRULRV�DPD]yQLFRV�
H�� � 5HDOL]DU� UHXQLRQHV� GH� FRRUGLQDFLyQ� HQWUH� VXV� IXQFLRQDULRV� WpFQLFRV�� VREUH� DVSHFWRV�
HVSHFtILFRV�
I�� � � &RODERUDU� HQ� OD� HODERUDFLyQ� \� HMHFXFLyQ� GH� SURJUDPDV� ELQDFLRQDOHV� GH� FRQWURO� \�
UHSUHVLyQ�GHO�WUiILFR�LOtFLWR�GH�SURGXFWRV�GH�OD�IORUD�\�GH�OD�IDXQD�DPD]yQLFD�

$57,&8/2�;,

(O�SUHVHQWH�$FXHUGR�VHUi�VRPHWLGR�SDUD�VX�DSUREDFLyQ�D� ORV� WUiPLWHV�HVWDEOHFLGRV�HQ�FDGD�
SDtV� \� HQWUDUi� HQ� YLJRU� HQ� OD� IHFKD� HQ� TXH� VH� HIHFW~H� HO� &DQMH� GH� ORV� UHVSHFWLYRV�
,QVWUXPHQWRV�GH�5DWLILFDFLyQ�

$57,&8/2�;,,

/D�YLJHQFLD�GHO�SUHVHQWH�$FXHUGR�HV�LQGHILQLGD��D�PHQRV�TXH�XQD�GH�ODV�3DUWHV�OR�GHQXQFLH���
/D� GHQXQFLD� VXUWLUi� HIHFWR� FLHQWR� RFKHQWD� GtDV� GHVSXpV� GH� UHFLELGD� OD� QRWLILFDFLyQ�
FRUUHVSRQGLHQWH�
+HFKR�HQ�%RJRWi�'�(���D�ORV����GtDV�GHO�PHV�GH�PDU]R�GH�PLO�QRYHFLHQWRV�RFKHQWD�\�XQR��HQ�
GRV�HMHPSODUHV��HQ�ORV�LGLRPDV�HVSDxRO�\�SRUWXJXpV��VLHQGR�DPERV�LJXDOPHQWH�DXWpQWLFRV�
3RU�HO�*RELHUQR�GH�OD�5HS~EOLFD�GH�&RORPELD�

�)GR���'LHJR�8ULEH�9DUJDV



3iJLQD�� GH��

3RU�HO�*RELHUQR�GH�OD�5HS~EOLFD�)HGHUDWLYD�GHO�%UDVLO�
5DPLUR�6DUDLYD�*XHUUHLUR

0LQLVWUR�GH�5HODFLRQHV�([WHULRUHV


