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4XH� HQ� HO� DUWtFXOR� �R��� OLWHUDO� F�� GHO� $FXHUGR� Q~PHUR� ���� GH� ����� VH� HVWDEOHFLy� OD�
HVWUXFWXUD� RUJiQLFD� GH� OD� &RUSRUDFLyQ�� \� VH� OH� DVLJQDURQ� IXQFLRQHV� D� VXV�
GHSHQGHQFLDV��
4XH� HO� DUWtFXOR� �R� GHO� $FXHUGR� Q~PHUR� ��� GH� ���� PRGLILFy� OR� GLVSXHVWR� HQ� HO�
PHQFLRQDGR�$FXHUGR��GHWHUPLQDQGR� OD�HVWUXFWXUD�RUJDQL]DFLRQDO�GH� OD�&RUSRUDFLyQ�D�
QLYHO� UHJLRQDO�� OD�FXDO�TXHGy� LQWHJUDGD�SRU� ODV�'LUHFFLRQHV�5HJLRQDOHV�GH��=LSDTXLUi��
*LUDUGRW��9LOOHWD��8EDWp��)XVDJDVXJi��)XQ]D�\�5LRQHJUR��
4XH�SRU�PHGLR� GH� OD�5HVROXFLyQ�Q~PHUR������GH������� DGLFLRQDGD�D� WUDYpV�GH� ODV�
5HVROXFLRQHV� Q~PHURV� ����� \� ����� GHO� PLVPR� DxR�� VH� GHILQLy� HO� iPELWR� GH�
FRPSHWHQFLD� WHUULWRULDO� GH� ODV� GLIHUHQWHV� 'LUHFFLRQHV� 5HJLRQDOHV�� DVLJQiQGROHV� ORV�
PXQLFLSLRV�TXH�WHUULWRULDOPHQWH�ODV�FRQIRUPDQ��
4XH� VH� FRQVLGHUD� FRQYHQLHQWH� GHQRPLQDU� ODV� 'LUHFFLRQHV� 5HJLRQDOHV�� FRQ� ORV�
QRPEUHV� GH� ODV� 3URYLQFLDV� GH� OD� MXULVGLFFLyQ� &$5� \� QR� FRQ� ORV� GH� ORV� PXQLFLSLRV�
HOHJLGRV�FRPR�VHGH�GH�ODV�PLVPDV��
4XH� FRUUHVSRQGH� DO� &RQVHMR� 'LUHFWLYR� GH� OD� &RUSRUDFLyQ� HVWDEOHFHU� ODV�
GHQRPLQDFLRQHV� JHQpULFDV� SDUD� ODV� UHVSHFWLYDV� 'LUHFFLRQHV� 5HJLRQDOHV� GH� OD�
&RUSRUDFLyQ��
4XH�FRQ�EDVH�HQ�OR�H[SXHVWR��
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$57,&8/2��R� 'HVLJQDU�FDGD�XQD�GH�ODV�'LUHFFLRQHV�5HJLRQDOHV�GH�OD�&$5�FRQ� ORV�
VLJXLHQWHV�QRPEUHV��
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5HJLRQDO�6HGH�5HJLRQDO�6HGH�
6DEDQD�QRUWH�\�$OPHLGDV�=LSDTXLUi�=LSDTXLUi�=LSDTXLUi�
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6DEDQD�2FFLGHQWH�)XQ]D�)XQ]D�)XQ]D�
6,78$&,21�18(9$�6,78$&,21�$17(5,25
5HJLRQDO�6HGH�5HJLRQDO�6HGH�
7HTXHQGDPD�\�$OWR�0DJGDOHQD�*LUDUGRW�*LUDUGRW�*LUDUGRW�
6XPDSD]�)XVDJDVXJi�)XVDJDVXJi�)XVDJDVXJi�
8EDWp�\�6XiUH]�&KLTXLQTXLUi�8EDWp�8EDWp�
5LRQHJUR�3DFKR�5LRQHJUR�3DFKR�
*XDOLYi�\�0DJGDOHQD�&HQWUR�9LOOHWD�9LOOHWD�9LOOHWD�
$57,&8/2��R� )RUPD�SDUWH� GHO� SUHVHQWH� DFXHUGR�HO�PDSD� UHVSHFWLYR� HQ�HO� FXDO� VH
HQFXHQWUD�GHPDUFDGR�HO�iPELWR�GH�FRPSHWHQFLD�WHUULWRULDO�GH�ODV�GLIHUHQWHV�UHJLRQDOHV��
3$5$*5$)2� 1R� REVWDQWH� OR� DQWHULRU�� OD� 'LUHFFLyQ� *HQHUDO� GH� OD� &$5�� SRGUi�
PRGLILFDU� OD� VHGH� GH� OD� 5HJLRQDO� \� HO� iPELWR� GH� FRPSHWHQFLD� WHUULWRULDO� GH� ODV�
UHJLRQDOHV�FXDQGR�ODV�FLUFXQVWDQFLDV�DVt�OR�DPHULWHQ��
$57,&8/2� �R� /D� &RUSRUDFLyQ� DVXPLUi� ODV� IXQFLRQHV� TXH� OH� FRUUHVSRQGHQ� HQ� HO�
FXPSOLPLHQWR� GH� VX� REMHWR� OHJDO� HQ� HO� 'LVWULWR� &DSLWDO� SRU� LQWHUPHGLR� GH� ODV�
GHSHQGHQFLDV�GHO�QLYHO�FHQWUDO�TXH�VH�HQFXHQWUHQ�SUHYLVWDV�HQ�HO�OLWHUDO�D���GHO�DUWtFXOR�
�R���GHO�$FXHUGR���GH�������
$57,&8/2��R� (O�SUHVHQWH�DFXHUGR�ULJH�D�SDUWLU�GH�VX�SXEOLFDFLyQ��
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