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4XH�GH�FRQIRUPLGDG�FRQ� OR�HVWDEOHFLGR�HQ�HO�$UWtFXOR��R�GH� OD�/H\��D�GH ������D� OD�
&$5� OH� FRUUHVSRQGH� SODQHDU�� SURPRYHU�� HMHFXWDU� \� DGPLQLVWUDU� ODV� REUDV� QHFHVDULDV�
SDUD� GDU� ILHO� FXPSOLPLHQWR� D� VXV� ILQDOLGDGHV�� WDOHV� FRPR� HYLWDU� OD� GHJUDGDFLyQ� GH� OD�
FDOLGDG�GH�ODV�DJXDV�\�VX�FRQWDPLQDFLyQ��OD�UHJXODUL]DFLyQ�GH�IXHQWHV�GH�DJXD��FRQWURO�
GH� LQXQGDFLRQHV�� LUULJDFLyQ� \� UHFXSHUDFLyQ� GH� WLHUUDV�� DVt� FRPR� SURPRYHU� OD�
FRRUGLQDFLyQ�\�VL�IXHUH�QHFHVDULR�OD�FRQVWUXFFLyQ�GH�REUDV�KLGUiXOLFDV�SDUD�ORJUDU�XQD�
PD\RU�HFRQRPtD�\�HILFLHQFLD��
4XH� GHQWUR� GH� ORV� SURJUDPDV� TXH� DGHODQWD OD� &RUSRUDFLyQ�� HV� SULRULWDULR� HO� GH�
�6$1($0,(172� $0%,(17$/� '(� /$� &8(1&$� $/7$� '(/� 5,2� %2*27$��� TXH� VH�
HMHFXWD�FRQ�ILQDQFLDFLyQ�SDUFLDO�GHO�%DQFR�,QWHUDPHULFDQR�GH�'HVDUUROOR�� %,'����HO�FXDO�
LQFOX\H� OD� FRQVWUXFFLyQ� GH� ODV� 3ODQWDV� GH� 7UDWDPLHQWR� GH� $JXDV� 5HVLGXDOHV� GH� ORV�
PXQLFLSLRV�GH�%RMDFi�\�OD�&DOHUD��
4XH�SDUD� OD�HMHFXFLyQ�GH� ODV�REUDV�DQWHV�PHQFLRQDGDV��HV�QHFHVDULR�DGTXLULU� WRGR�R�
SDUWH�GH�ORV�SUHGLRV�TXH�VH�UHTXLHUHQ�SDUD�DOFDQ]DU�ORV�ILQHV�GH�OD�&RUSRUDFLyQ�\�TXH�
VH�HQFXHQWUDQ�XELFDGRV�HQ�ORV�PXQLFLSLRV�DQWHV�PHQFLRQDGRV��
4XH�HO� DUWtFXOR� �� GH� OD� /H\��D�GH������� HVWDEOHFH�TXH� ORV� ELHQHV�QHFHVDULRV� SDUD�
DOFDQ]DU�ORV�ILQHV�GH�OD�&RUSRUDFLyQ��VRQ�GH�XWLOLGDG�S~EOLFD��\�HOOD�SXHGH�DGHODQWDU�HO�
SURFHGLPLHQWR�GH�H[SURSLDFLyQ�FLxpQGRVH�D�ODV�QRUPDV�OHJDOHV��
4XH�QR�REVWDQWH�ODV�JHVWLRQHV�DGHODQWDGDV�FRQ�ODV�SHUVRQDV�DQWHV�PHQFLRQDGDV��QR�
KD� VLGR� SRVLEOH� REWHQHU� OD� HQDMHQDFLyQ� GLUHFWD� \� YROXQWDULD� GH� WRGR� R� SDUWH� GH� ORV�
SUHGLRV�UHODFLRQDGRV��SRU�OR�WDQWR�GH�FRQIRUPLGDG�FRQ�HO�$UWtFXOR��� GH�OD�/H\��D��GH�
������FRUUHVSRQGH�D�OD�-XQWD�'LUHFWLYD�GH�OD�&$5��VROLFLWDU�DO�*RELHUQR�1DFLRQDO�TXH�D�
WUDYpV� GHO� (MHFXWLYR�� GHFODUH� OD� QHFHVLGDG� GH� DGTXLULU�PHGLDQWH� H[SURSLDFLyQ� WRGR� R�
SDUWH�GH�ORV�FLWDGRV�SUHGLRV��
4XH�GH�FRQIRUPLGDG�FRQ�HO�$UWtFXOR���� GH�OD�/H\����GH�������VH�GHFODUD�GH�XWLOLGDG�
S~EOLFD�H� LQWHUpV�VRFLDO� OD�DGTXLVLFLyQ�SRU�QHJRFLDFLyQ�GLUHFWD�R�SRU�H[SURSLDFLyQ�GH�
ELHQHV�GH�SURSLHGDG�SULYDGD��R� OD� LPSRVLFLyQ�GH�VHUYLGXPEUHV��TXH�VHDQ�QHFHVDULDV�
SDUD� OD� HMHFXFLyQ� GH� REUDV� S~EOLFDV� GHVWLQDGDV� D� OD� SURWHFFLyQ� \�PDQHMR� GHO�PHGLR�
DPELHQWH� \� ORV� UHFXUVRV� QDWXUDOHV� UHQRYDEOHV�� FRQIRUPH� D� ORV� SURFHGLPLHQWRV� TXH�
HVWDEOHFH�OD�/H\��
3RU� OR� DQWHULRU�� OD� -XQWD� 'LUHFWLYD� GH� OD� &RUSRUDFLyQ� $XWyQRPD� 5HJLRQDO� GH� ODV�
FXHQFDV�GH�ORV�UtRV�%RJRWi��8EDWp�\�6XiUH]�� &�$�5��
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$57,&8/2� �R� 'HFODUDU� TXH� VRQ� ELHQHV� QHFHVDULRV� SDUD� DOFDQ]DU� ORV�
ILQHV�GH�OD�&RUSRUDFLyQ�HQ�UHODFLyQ�FRQ�HO�3URJUDPD�GH��6$1($0,(172�
$0%,(17$/�'(�/$�&8(1&$�$/7$�'(/�5,2�%2*27$��\�FRPR�WDOHV�GH�
XWLOLGDG�S~EOLFD��VHJ~Q�OR�GLVSRQH�HO�DUWtFXOR��� GH�OD�/H\��D�GH����� \�HO�$UWtFXOR����
GH�OD�/H\����GH�������OR6�SUHGLRV�UHODFLRQDGRV�D�FRQWLQXDFLyQ��UHVSHFWR�GH�ORV�FXDOHV�
VROLFLWD� DO� *RELHUQR� 1DFLRQDO�� TXH� SUHYLR� HO� OOHQR� GH� WRGRV� ORV� UHTXLVLWRV� OHJDOHV��
GHFODUH�OD�QHFHVLGDG�GH�DGTXLULU�WRGR�R�SDUWH�GH�ORV�PLVPRV�PHGLDQWH�H[SURSLDFLyQ��
1R��35(',$/�� 081,&,3,2�� 3523,(7$5,26�
�������������� %2-$&$�� *(67,21$5�6�$��
�������������� %2-$&$�� /8,6�&$5/26�6$50,(172�$1*8/2�
�������������� %2-$&$�� 0$5,$�/8,6$�6272�75,$1$�
�������������� /$�&$/(5$��� 68&(6,21�5$)$(/�3$/$&,26�29,('2�
�������������� /$�&$/(5$��� &(0(1726�6$03(5�6�$��
$57,&8/2� �R� 'H� FRQIRUPLGDG� FRQ� ODV� iUHDV� GH� ORV� SUHGLRV� UHTXHULGRV� SDUD� OD�
FRQVWUXFFLyQ� GH� ODV� 3ODQWDV� GH� 7UDWDPLHQWR�� HO� 'LUHFWRU� *HQHUDO� GH� OD� &RUSRUDFLyQ��
SRGUi�UHGXFLU�OD�H[WHQVLyQ�VXSHUILFLDULD�TXH�VHD�QHFHVDULR�H[SURSLDU�GH�FDGD�XQR��
$57,&8/2��R� 8QD�YH]�REWHQLGD�OD�GHFODUDWRULD�GH�QHFHVLGDG�GH�TXH�WUDWD�HO�DUWtFXOR�
�R�GH�HVWH�$FXHUGR�� OD�&RUSRUDFLyQ�$XWyQRPD�5HJLRQDO� GH� OD�&XHQFDV�GH� ORV�5tRV�
%RJRWi��8EDWp�\�6XiUH]�� &�$�5���SURFHGHUi�D�DGHODQWDU�ORV�FRUUHVSRQGLHQWHV�SURFHVRV�
GH� H[SURSLDFLyQ� GH� WRGR� R� SDUWH� GH� ORV� SUHGLRV DQWHV� UHIHULGRV�� GH� DFXHUGR� FRQ� ODV�
GLVSRVLFLRQHV�OHJDOHV�YLJHQWHV��
$57,&8/2� �R� &RPXQLFDU� D� ODV� 2ILFLQDV� GH� 5HJLVWUR� FRUUHVSRQGLHQWHV� TXH� VH�
DEVWHQJDQ� GH� UHJLVWUDU� ODV� HVFULWXUDV� TXH� FRQWHQJDQ� WUDQVIHUHQFLDV� HQWUH� YLYRV�� GHO�
GRPLQLR�R�OLPLWDFLyQ�GHO PLVPR�GH�WDOHV�SURSLHGDGHV��VLQR�VH�DFUHGLWD�TXH�OD�(QWLGDG�
HQ�FX\R�IDYRU�VH�HVWDEOHFH�HVWD�RSFLyQ��KD�UHQXQFLDGR�D�HOOD�R�QR�KD�KHFKR�RSRUWXQR�
GH�OD�PLVPD��
$57,&8/2��R� $XWRUL]DU�DO�'LUHFWRU�*HQHUDO�GH�OD�&RUSRUDFLyQ��SDUD�TXH�HQ�HO�HYHQWR�
HQ� TXH� KD\D� QHFHVLGDG� GH� GHVDIHFWDU� FXDOTXLHUD� GH� ORV� ELHQHV� TXH� VH� GHFODUDQ� GH�
XWLOLGDG� S~EOLFD� PHGLDQWH� HO� SUHVHQWH� $FXHUGR�� H[SLGD� ORV� DFWRV� DGPLQLVWUDWLYRV�
UHVSHFWLYRV��
$57,&8/2��R� (O�SUHVHQWH�$FXHUGR�ULJH�D�SDUWLU�GH�OD�IHFKD�GH�VX�H[SHGLFLyQ��
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